® GDP #29n9 Q3/63 WAsL 3.5% YoV waaegfn 9.1% QoQ was 2.8% QoQ (SA) UINNAITN OM/63 WARY 7.2% YoY

® (Q3/63 N13442BNAWAN YAF1 135.7 Bn USD 28813 2.3% YoY Waz 12.8% QoQ N13uidin&uAn yam 143.1 Bn USD wAsa
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HigAnELiTna (CPI) Q3/63 MAGR 1.7% YoY uay 2.0% QoQ WINWAI9a4 IM/63 2eneifia 0.5% YoY
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International Reserve (USD)
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ansmsilaauunilasseil Gl 2553-62)

% Average YoY Growth CAGR
GDP (HKD) 2.9 2.9
Private Consumption (HKD) 4.3 4.3
Government Consumption (HKD) 34 34
Investment (HKD) 1.6 15
Export of Goods Value (USD) 5.0 4.8
Import of Goods Value (USD) 5.3 5.0
CPI 3.3 3.3
HKD/USD 0.1 0.1

finn: CEIC uaz IMF
uuewmg: 1. CAGR 7 Compound Annual Growth Rate
2. GDP vnefle GDP musnAAsi
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HK: Real GDP: .
Bn HKD Quarterly Value and Growth %
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Yov %3 gandnAnads udennaniuaesd 53-62 ot 2.3% uay

gendndaaineaiieest] 58 agies 0.2% CAGR

1991 54-63 luunazd GDP Q3 gandnlnsnianau tag

eNeIFLRAE 6.7% QoQ

wndiuggnia GDP dasng Q3/63 aenafa 2.8% QoQ (SA)
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HK: Export of Goods:
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waznisilAauntlaeAudnnamae & Contribution to GDP
Growth (YoY) it 0.7 2.1 waz 1.1 Ppt AMNAIAL a0
negilinatilnaniawnty waznisasuluduningnang §
Contribution to GDP Growth (YoY) 1%infiU -5.4 LAy -2.1 Ppt

ANNATAL

n1sANsEUINaLsEINA

n13deean@uAI Q3/63 yaA1 135.7 Bn USD 2818163 2.3%
YoY 28n8FquATInIn na9annuafamasaiy 6 1nINg way

PEIAD 12.8% QoQ

1941 54-63 luwsiazll yarndinandudi Q3 gandnlasuianau

Tpeasn8aLRa8 8.2% QoQ

v
o '

NNIE9BONALA 1ABY N.8. 63 AR 48.9 Bn USD gugntiUmsus
e a.a. 53 Tnaaenesa 10.3% Yoy sanasaiflunfousn
WAIRINUARIRAFANTY 6 LABUW LAZBNYAY 10.1% MoM 11N
WA1T04 IM/63 a1 363.1 Bn USD 1AM 3.0% YoY ail
gandnAnede lugaaiaafugesi 53-62 7 342.2 Bn USD g

6.1%

n1stdinAud Q3/63 yafn 143.1 Bn USD uasaies 0.9%

YoY vasnnsaruilulnsungn 7 ususnasa 10.6% QoQ
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HK: Trade Balance: ® Aan17A1 Q3/6311AAA 7.4 Bn USD 11ARAARARAEN UL Y
Bn USD Quarterly Value ° : :
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HK: Consumer Prices:

Ind
<0c(147'§e,§x15=100) Quarterly Average Index and Growth o
115 r8
110 - 6
105 +
100 - P4
95 + F2
90 - Lo
85 1
80 | M2
‘ ‘ ‘ ‘ ‘ -4
2010 2012 2014 2016 2018 2020
Index (LHS) ====09 YoY (RHS) % QoQ (RHS)
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HK: Export of Goods: % HK: Import of Goods:
BEOUSD Monthly Value and Growth 6:) Bn USD Monthly Value and Growth %
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HK: Trade Balance:
Value in 9M
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HK: Real GDP: HK: Real GDP:
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HK: Real GDP:
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HK: Trade Balance: HK: Current Account Balance:
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HK: Current Account Balance:
Bn USD Accumulated Value
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HK-TH: Export of Goods: % HK-TH: Export of Goods:
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HK-TH: Export of Goods:

HK-TH: Export of Goods:
Accumulated Value
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Lﬂsm"‘iﬂﬁsugnqzhmy
2018 2019 2020f 2018 2019 2020
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Jul Aug Sep Oct
Real Sector
Nominal GDP (Bn USD) 361.8 365.8 341.3 96.3 90.2 88.6 91.9 95.1 85.1 82.2 90.1 - - - -
Real GDP (% YoY) 2.8 -1.2 -75 11 0.7 0.4 -2.8 -3.0 9.1 -9.0 -35 - - - -
- Private Consumption (% YoY) 53 -1.1 - 25 0.6 1.3 -3.3 -2.9 -10.6 -14.2 -8.2 - - - -
- Government Consumption (% YoY) 4.2 51 - 51 4.4 3.9 5.9 6.1 8.8 9.7 7.0 - - - -
- Investment (% YoY) 1.7 -12.3 - -6.2 5.3 -11.6 -15.1 -16.8 -15.8 -21.4 -11.1 - - - -
Real GDP (SA, % QoQ) - - - 0.3 0.8 0.3 3.0 05 55 0.1 2.8 - - - -
- Private Consumption (SA, % QoQ) - - - -0.1 0.8 0.2 4.1 0.3 7.2 -3.8 25 - - - -
- Government Consumption (SA, % QoQ) - - - 15 0.9 0.8 2.6 17 35 17 -0.01 - - - -
- Investment (% QoQ) - - - 0.2 -11.6 -1.4 -2.7 -1.8 -10.5 -8.0 10.1 - - - -
GDP Per Capita (USD) 48,552.0| 48,718.5| 45,175.7 - - - - - - - - - - - -
Population (Mn Persons) 7.5 75 7.6 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 2.8 29 5.2 2.8 2.8 2.8 2.9 3.2 3.8 5.8 6.2 6.1 6.1 6.4 -
External Sector
Export of Goods (Bn USD) 531.2 509.6 = 138.9 117.4 124.3 132.7 135.3 107.0 120.3 135.7 424 444 48.9 -
-% YoY 6.7 -4.1 - 21 -2.6 -4.6 -6.2 -2.6 -8.8 -3.2 2.3 -2.3 -1.2 10.3 -
Import of Goods (Bn USD) 602.9 563.8 F 156.9 132.5 140.2 144.4 146.7 120.4 129.4 143.1 46.2 46.3 50.6 -
-% YoY 7.8 -6.5 - 1.6 -3.4 -5.6 -9.9 -6.5 -9.1 -7.7 -0.9 -2.7 -4.6 4.5 -
Trade Balance (Bn USD) -71.7 -54.2 - -18.0 -15.1 -15.9 -11.7 -11.4 -13.4 9.1 -7.4 -3.8 -1.9 -1.6 -
Current Account Balance (Bn USD) 135 225 14.9 4.6 37 4.3 9.2 53 -11 7.7 - - - - -
- % of GDP 3.7 6.1 6.0 4.8 4.1 4.8 10.0 5.6 -1.3 9.3 - - - - -
International Reserve (Bn USD) 4246 441.4 - 424.6 438.0 4457 438.7 441.4 437.6 4459 453.3 450.0 449.9 453.3 475.0
External Debt (Bn USD) 1,696.0| 1,665.5 -| 1,696.0f 1,618.1| 1,627.7| 1,649.3| 1,6655( 1,683.9| 1,676.5 - - - - -
- % of International Reserve 399.4 3774 - 399.4 369.4 365.2 376.0 377.4 384.8 376.0 - - - - -
Number of Tourists (Mn Persons) 65.1 55.9 - 185 18.2 16.6 119 9.1 3.5 0.03 0.03 0.02 0.004 0.01 -
- % YoY 114 -14.2 - 16.6 16.8 10.9 -26.0 -50.5 -80.9 -99.8 -99.7 -99.6 -99.9 -99.7 -
Government Sector
Government Revenue (% YoY) 15.2 -14.0 = 21.0 43.7 -4.3 -4.2 -56.2 37.2 -11.6 34.9 - - - -
Government Expenditure (% YoY) 17.7 11.3 - 10.2 20.7 55 134 59 379 40.0 66.1 - - - -
Fiscal Balance (Bn USD) Bib) -95 = 14.8 105 -6.2 -11.8 -1.9 14.4 -13.3 -21.7 - - - -
- % of GDP 15 -2.6 - 15.3 11.6 -7.0 -12.8 -2.0 16.9 -16.2 -24.1 - - - -
Government Debt (Bn USD) 0.2 1.0 - 0.2 0.2 1.2 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 -
- % of GDP 0.1 0.3 0.3 0.1 0.1 0.3 0.3 0.3 0.3 0.3 0.3 - - - -
Inflation (% YoY)
CPI 2.4 2.9 0.3 2.6 22 3.0 3.3 3.0 2.0 13 -1.7 -2.3 -0.5 -2.3 -
Financial Sector (Period End)
Total Loans (% YoY) 4.4 6.7 = 4.4 31 33 6.3 6.7 7.3 55 7.0 7.4 9.1 70 -
Total Deposits (% YoY) 5.0 29 - 5.0 5.0 5.0 3.7 2.9 1.6 35 8.7 6.3 8.9 8.7 -
L/D Ratio (%) 72.6 75.3 = 72.6 73.4 74.5 75.8 75.3 77.5 76.0 74.7 75.2 74.9 74.7 -
Stock Market (Period End/Average)
Hang Seng Index 25,845.7| 28,189.8 -| 25,845.7| 29,051.4| 28,542.6| 26,092.3| 28,189.8| 23,603.5| 24,427.2| 23,459.1| 24,595.4| 25,177.1| 23,459.1| 24,107.4
Trade Value (Mn USD/Day) 13,705.6( 11,173.6 -| 10,877.7| 12,940.3| 12,071.9| 9,832.0| 9,850.2( 15,474.3| 14,654.0| 18,185.3| 21,295.3( 17,435.4| 15,825.2| 15,161.1
Market Capitalization (Bn USD) 3,824.2| 4,888.6 -| 3,824.2| 4,307.6| 4,181.8| 3,910.0| 4,888.6| 4,224.3| 4,889.8| 5372.0| 57204.9| 5489.3| 5372.0| 5,586.0
Bond Market (Period End, % pa)
3-Month Treasury Bill Yield (%) 1.75 191 - 1.75 1.36 1.96 1.90 1.91 0.62 0.10 -0.03 0.06 0.06 -0.03 0.03
10-Year Government Bond Yield (%) 2.05 1.80 - 2.05 1.54 1.63 1.23 1.80 0.72 0.63 0.44 0.38 0.54 0.44 0.56
Interest Rate (Period End, % pa)
Discount Rate 275 2.49 - 2.75 275 275 2.25 2.49 1.65 0.50 0.50 0.50 0.50 0.50 0.50
Prime Rate 5.13 5.00 - 5.13 5.13 5.13 5.13 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00
Exchange Rate (Period Average)
HKD/USD 7.8384| 7.8359 -| 7.8300] 7.8471| 7.8402| 7.8300| 7.8264| 7.7717| 7.7524| 7.7518| 7.7525| 7.7516| 7.7514| 7.7516

Source: CEIC and IMF

Note:

1. % YoY and % QoQ of all items except Export and Import are calculated in HKD term.

2. Total loans and deposits include those in HKD and foreign currencies excluding foreign currencies swap.
3. % of GDP is calculated from Nominal GDP.
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