a % 1

® GDP i/a3ui Q4/65 1eneIfaieN 0.9% YoY uAnAfaies 0.4% QoQ mnfiansnin 1 65 1enasia 1.9% Yoy

® Q4/65 N198988NAUAT AR 415.9 Bn USD MAGRILNEN 0.7% YoY WHIE18H3 4.7% QoQ N13u1E181AT yjarn 389.1
Bn USD 2818153 1.9% YoY uaz 0.9% QoQ asnaliinansfn iuga 26.8 Bn USD iiunaanatninaindaanaaiuaesdnen
LLm'LﬁwmLﬁﬁ”umm’mimmmﬂu winiasnin I 65 n1edaean@uii yarn 1,650.0 Bn USD 2e6ia 1.0% Yoy nnstindin
AWA 1yarn 1,566.1 Bn USD 281863 10.4% YoY danaliinaniafn iiuga 83.9 Bn USD iiunaanaininaninew

° ﬁmﬁmmﬁﬁhm (HICP) Q4/65 281n816i 10.8% YoY wa 2.3% QoQ nnansaun 1 65 aeneisa 8.7% YoY
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N5UsslUAUALAT BIAFNGR AaRE UazANgIgR (1 2555-66)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) E - Dec-22
Private Consumption (EUR) - - Dec-22
Government Consumption (EUR) - - Dec-22
Investment (EUR) - - Dec-22
Export of Goods Value (USD) Dec-22
Import of Goods Value (USD) Dec-22
Trade Balance (USD) Dec-22
Current Account Balance (USD) Nov-22
International Reserve (USD) Jan-23
Unemployment Rate Dec-22
HICP Jan-23
USD/EUR Jan-23
wnome; IS & CRRSAREEY wahog 3 ﬂ-nunalm 200 eauiive
angnailasunilasseil (1 2555-65)
% Average YoY Growth CAGR
GDP (EUR) 1.1 1.1
Private Consum ption (EUR) 1.0 1.0
Government Consumption (EUR) 2.3 2.3
Investment (EUR) 1.3 13
Export of Goods Value (USD) 1.3 1.0
Import of Goods Value (USD) 2.4 2.0
HICP 2.1 2.0
USD/EUR -1.8 -2.1
DE: Real GDP: DE: Real Private Consumption:
Bn EUR Quarterly Value and Growth o Bn EUR Quarterly Value and Growth %
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2012 2014 2016 2018 2020 2022 2012 2014 2016 2018 2020 2022
\ mmmm Value (LHS) =m0 YOY (RHS) % QoQ (RHS) ‘ mm Value (LHS) — =====0 YOY (RHS) % QoQ (RHS)

wn: CEIC, Eurostat uaz IMF

waeme: 1. GDP magdlnatilnanaentu n1egdinazesiguna neasuluduningnnas uazdhmnsdinenu duieyailiuggniaus

2. CAGR e Compound Annual Growth Rate
3. GDP vnefia GDP musA1Asi
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DE: Real Government Consumption: . DE: Real Investment:
Bn EUR Quarterly Value and Growth % Bn EUR Quarterly Value and Growth %
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DE: Harmonized Index of Consumer Prices:

(2(;25(,1—91(00) Quarterly Average Value and Growth %
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DE: Exchange Rate:

UsD Quarterly Average Value and Growth %
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DE: Export of Goods:
Monthly Value and Growth

DE: Import of Goods:
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DE: Current Account Balance:

DE: International Reserve:

Bn USD Value in 11M Bn USD Month-End Value in Jan
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DE: Export of Goods:

DE: Import of Goods:

Bn USD Yearly Value and Growth % Bn USD Yearly Value and Growth %
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DE: Real Private Consumption:

DE: Real Government Consumption:

Bn EUR Quarterly Value Bn EUR Quarterly Value
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DE: Real Investment: DE: Real Export of Goods and Services:
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DE: Real Import of Goods and Services: DE: Export of Goods:
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DE: Import of Goods: DE: Trade Balance:
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DE: Current Account Balance: DE: International Reserve:
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DE: Unemployment Rate:
Month-End Value

DE: Harmonized Index of Consumer Prices:
Monthly Growth

% % YoY
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DE: Import of Goods:
Monthly Average Value

DE: Trade Balance:
Monthly Average Value
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DE: Real Investment:
Accumulated Value

DE: Real Export of Goods and Services:
Accumulated Value
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DE-TH: Import of Goods:

DE-TH: Import of Goods:

Mn USD Monthly Value and Growth % Mn USD Yearly Value and Growth %
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LATRITLATHNAdATY

2021 2022 2023f 2021 2022 2023
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Nov Dec Jan Feb
Real Sector
Nominal GDP (SA, Bn USD) 4,249.0( 4,064.1] 4,120.2 1,048.5| 1,068.1| 1,075.0( 1,057.4| 1,059.9| 1,017.8 975.9| 1,010.5 - - - -
Real GDP (SA, % YoY) 2.6 1.9 -0.3 -2.2 10.2 1.8 1.2 35 1.7 1.4 0.9 - - - -
- Private Consumption (SA, % YoY) 0.4 4.4 - -8.5 6.6 1.3 3.0 8.8 6.2 1.9 0.9 - - - -
- Government Consumption (SA, % YoY) 3.8 12 - 34 8.5 21 15 4.1 -0.1 0.2 0.6 - - - -
- Investment (SA, % YoY) 1.0 0.6 - -1.0 7.9 0.1 -2.4 1.4 -1.3 23 -0.1 - - - -
Real GDP (SA, % QoQ) - - - -1.5 1.9 0.8 0.0 0.8 0.1 0.5 -0.4 - - - -
- Private Consumption (SA, % QoQ) - - - -4.7 3.0 4.9 0.0 0.7 0.6 0.7 -1.0 - - - -
- Government Consumption (SA, % QoQ) - - - -1.9 4.8 -1.5 0.3 0.6 0.5 -1.2 0.6 - - - -
- Investment (SA, % QoQ) - - - -15 1.5 -2.3 0.0 2.3 -1.2 1.3 -25 - - - -
GDP Per Capita (USD) 51,202.9] 48,527.4] 49,430.1 - - - - - - - - - - - -
Population (Mn Persons) 83.2 84.3 83.4 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 3.6 3.0 3.4 3.9 3.7 3.4 3.3 3.1 3.0 3.0 3.0 3.0 2.9 - -
External Trade
Export of Goods (Bn USD) 1,633.6| 1,650.0 -| 402.6| 413.3| 398.9| 4187 419.0| 417.8| 397.3| 4159 1489| 1327 - -
- % YoY 17.6 1.0 - 12.4 47.7 10.8 7.2 4.1 11 -0.4 -0.7 3.6 -0.2 - -
Import of Goods (Bn USD) 1,418.9| 1,566.1 - 335.6 357.2 344.2 381.9 389.2 402.4 385.4 389.1 137.3 122.3 - -
- % YoY 20.5 10.4 - 11.6 42.7 15.4 16.5 16.0 12.7 12.0 1.9 5.6 -2.3 - -
Trade Balance (Bn USD) 2147 83.9 - 66.9 56.1 54.8 36.8 29.7 15.4 119 26.8 11.6 10.4 - -
Current Account Balance (Bn USD) 313.6] 168.7* 216.6 92.0 79.2 72.8 69.6 61.1 25.9 19.0 - 17.2 - - -
- % of GDP 7.4 4.2% 53 8.8 7.4 6.8 6.6 5.8 25 1.9 - - - - -
International Reserve (Bn USD) 296.0 294.9 - 2455 253.8 285.9 296.0 308.4 292.0 274.2 294.9 287.9 294.9 305.2 -
External Debt (Bn USD) 6,909.2 - -| 6,722.2| 6,858.4| 6,826.4| 6,909.2| 6,837.1| 6,413.4 - - - - - -
- % of International Reserve 2,333.8 - -l 2,737.9] 2,701.8| 2,387.7| 2,333.8| 2,217.2| 2,196.1 - - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 9.1 - - 0.6 9.9 11.8 14.1 8.1 9.3 5.1 - - - - -
Government Expenditure (% YoY) 7.5 - - 12.0 45 5.4 8.5 0.4 0.0 6.3 - - - - -
Fiscal Balance (Bn USD) -156.4 - - -45.8 -43.4 -33.7 -335 -9.2 1.8 -34.8 - - - - -
- % of GDP -3.7 - - -4.4 -4.1 -3.1 -3.2 -0.9 0.2 -3.6 - - - - -
Government Debt (Bn USD) 2,799.4 - -| 2,750.2| 2,849.4| 2,814.6| 2,799.4| 2,748.3| 2,612.2| 2,463.6 - - - - -
- % of GDP 65.9 47.8* 47.8 69.0 68.7 68.6 68.6 67.4 67.2 66.6 - - - - -
Inflation (% YoY)
HICP 3.2 8.7 7.2 1.7 2.2 315 5.4 6.1 8.3 9.4 10.8 11.3 9.6 9.2 -
PPl 10.5 32.9 - 2.1 7.0 12.2 20.6 27.3 33.3 43.0 28.0 28.2 21.6 17.8 -
Financial Sector (Period End)
Total Loans (% YoY) -2.2 0.2 - 12.2 10.3 4.2 -2.2 0.4 -6.3 -8.9 0.2 -2.0 0.2 - -
Total Deposits (% YoY) -3.6 -2.2 - 13.1 11.2 85 -3.6 -1.6 -9.4 -11.2 -2.2 -4.6 -2.2 - -
L/D Ratio (%) 98.6 101.1 - 97.4 97.3 98.0 98.6 99.4 100.7 100.5 101.1 101.0 101.1 - -
Stock Market (Period End)
DAX Index 15,884.9( 13,923.6 -115,008.3(15,531.0{15,260.7]|15,884.9|14,414.8(12,783.8|12,114.4|13,923.6(14,397.0|13,923.6|15,128.3 -
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 2,503.3| 1,882.5 -| 2,447.7| 2,578.8| 2,473.6] 2,503.3 2,177.6| 1,736.5| 1,531.8| 1,882.5 1,914.5| 1,882.5 - -
Bond Market (Period End, % pa)
SIT Government Bond Yield -0.64 2.09 - -0.69 -0.64 -0.69 -0.64 -0.09 1.13 1.56 2.09 2.00 2.09 2.27 -
5-8-Year Government Bond Yield -0.54 2.06 - -0.56 -0.49 -0.56 -0.54 0.10 1.29 1.68 2.06 2.01 2.06 2.18 -
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.00 2.50 - 0.00 0.00 0.00 0.00 0.00 0.00 1.25 2.50 2.00 2.50 2.50 3.00
Deposit Facility Rate -0.50 2.00 - -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 0.75 2.00 1.50 2.00 2.00 2.50
3M Average EURIBOR Rate -0.58 2.06 - -0.54 -0.54 -0.55 -0.58 -0.50 -0.24 1.01 2.06 1.83 2.06 2.35 -
Exchange Rate (Period Average)
USD/EUR 1.1816( 1.0500 -l 1.1994| 1.2056| 1.1768| 1.1445( 1.1152| 1.0547| 0.9982| 1.0319| 1.0376| 1.0666| 1.0833| 1.0833
JPY/EUR 130.32| 138.14 -] 128.60{ 132.28| 130.00] 130.40| 131.09( 138.64| 138.72] 144.11| 144.28| 140.66| 141.27| 141.27
Source: International Financial Statistics, Deutsche Bundesbank, CEIC and Frankfurt Stock Exchange
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans indicates Monetary Financial Institutions (MFIs) assets including enterprises and individuals.
3. Total Deposits indicates Monetary Financial Institutions (MFIs) liabilities including enterprises and individuals.
4. % of GDPis calculated from Nominal GDP.
*Estimated Figures
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