® An11Tunan A1AIN Headline Inflation 1 65 1@AsaEN8Fa 6.28% YoY Taafinsaunisuenesia 5.7-6.7% YoY
® An11Tunan AIAIN Core Inflation T 65 W@ALULNEIFY 2.60% YoY Ineinsaun1saenssia 2.1-3.1% YoY
TH: Headline Inflation Latest Forecast by Major Institutions
As at Nov 21, 2022
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TH: Core Inflation Latest Forecast by Major Institutions
As at Nov 21, 2022
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‘7im: Bank of Thailand (BOT), Fiscal Policy Office (FPO), Office of the National Economic and Social Development Council (NESDC) Wag International Monetary Fund (IMF)
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TH: Headline Inflation 2022 Forecast by Major Institutions

% YoY % YoY
7.0 7.0
6.5 6.5
6.0 6.0
5.5 5.5

i o L
5.0 5.0
] T 9“"“:‘ / I
4.5 et 4.5
] “| |/ / f
/
4.0 v + 4.0
] / I / / 1 j I
’ /
3.5 7 - 3.5
] < | /] f
3.0 I J/ / 3.0
i ' L
2.5 " 2.5
, / ,
2.0 [ A 2.0
1.5 - 1.5
1.0 ~ 1.0
0.5 0.5
Jan ‘ Feb ‘ Mar ‘ Apr ‘ May‘ Jun ‘ Jul ‘Aug ‘ Sep ‘ Oct ‘ Nov ‘ Dec | Jan ‘ Feb ‘ Mar‘ Apr ‘May‘ Jun ‘ Jul ‘Aug ‘ Sep ‘ Oct ‘ Nov
2021 2022
‘ e=fi=—BOT = =4==-NESDC == FPO IMF Avg --@--YTD ‘
As at
TH: Headline Inflation 2023 Forecast by Major Institutions
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TH: Core Inflation 2022 Forecast by Major Institutions
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TH: Core Inflation 2023 Forecast by Major Institutions
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Headline Inflation Forecast by Major Institutions (% YoY)

AansiansRuanalilaaslneg Tnadnniiume g

Institution As at 2020* 2021* 2022f 2023f
BOT Sep-22 -0.8 1.2 6.3 2.6
NESDC Nov-22 -0.8 1.2 6.3 25-35
FPO Oct-22 -0.8 1.2 5.7-6.7 1.9-3.9

Average -0.85 1.23 6.27 2.83

IMF |Oct-22 -0.8 1.2 6.3 2.8
Average -0.85 1.23 6.33 2.82

Total Average -0.85 1.23 6.28 2.83

*Actual Data

AIAMsIansItuNanugurading Tnaanidumae

Core Inflation Forecast by Major Institutions (% YoY)

Institution As at 2020* 2021* 2022f 2023f
BOT Sep-22 0.3 0.2 2.6 2.4
FPO Oct-22 0.3 0.2 2.1-3.1 1.4-3.4

Total Average 0.29 0.20 2.60 2.40

*Actual Data

1. gonvunaludssna

1.1 AanismansikuinNaaadlng Tag suraisursdssinalng

Inflation Forecast by BOT (% YoY)

Headline Inflation

Core Inflation

2020 2021 2022f 2023f 2020 2021 2022f 2023f
Mar-20 -1.0 0.3 - - 0.1 0.1 - -
Jun-20 17 0.9 - - 0.0 0.1 - -
Sep-20 -0.9 1.0 - - 0.3 0.2 - -
Dec-20 -0.9 1.0 1.0 - 0.3 0.3 0.4 -
Mar-21 0.8 1.2 1.0 - 03 0.3 0.4 -
Jun-21 0.8 1.2 1.2 - 0.3 0.2 0.3 -
Sep-21 0.8 1.0 1.4 - 0.3 0.2 0.3 -
Dec-21 -0.8 1.2 1.7 1.4 0.3 0.2 0.4 0.7
Mar-22 0.8 1.2 4.9 1.7 03 0.2 2.0 1.7
Jun-22 0.8 1.2 6.2 25 0.3 0.2 2.2 2.0
Sep-22 -0.8 1.2 6.3 26 0.3 0.2 2.6 2.4

Source: Bank of Thailand

1.2 AANsmansIRuWaaaslng Iy dﬁﬁnaﬁuamﬁ'ﬁummsmiugﬁqLLaxﬁmuLLm"ma

Headline Inflation

Inflation Forecast by NESDC (% YoY)

Core Inflation

2021 2022f 2023f 2020 2021 2022f 2023f
Feb-20 0.4-1.4 - - - - - - -
May-20  |(-1.5)-(-0.5) - - - - - - -
Aug-20  |(-1.2)-(-0.7) - - - - - - -
Nov-20 -0.9 0.7-1.7 - - - - - -
Feb-21 -0.8 1.0-2.0 - - 0.3 - - -
May-21 0.8 1.0-2.0 - - 0.3 - - -
Aug-21 -0.8 1.0-1.5 - - 0.3 - - -
Now-21 -0.8 1.2 0.9-1.9 - 0.3 - - -
Feb-22 0.8 1.2 15-2.5 - 0.3 0.2 - -
May-22 -0.8 1.2 4252 - 0.3 0.2 - -
Aug-22 -0.8 1.2 6.3-6.8 - 0.3 0.2 - -
Nov-22 -0.8 1.2 6.3 2.5-3.5 0.3 0.2 - -

Source: Office of the National Economics and Social Development Council
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1.3 AranismansikauiNaaaslng Tag ANNULATHINANITARY

Headline Inflation

2021

2022f

2023f

Inflation Forecast by FPO (% YoY)

2020

Core Inflation
2021 2022f

2023f

Jan-20 0.3-1.3 - - - 02-12 - -
Jul-20  |(-1.8)-(-0.8) - - - (-0.3)-0.7 - -
Oct-20  |(-1.4)-(-0.4)] 05-15 - - (-0.2)-0.8 | (-0.1)-0.9 -
Jan-21 -0.8 08-18 - - 0.3 (-0.1)-0.9 -
Apr-21 -0.8 0.9-1.9 - - 0.3 0.1-0.9 -
Jul-21 -0.8 0.7-1.7 - - 0.3 (-0.1)-0.9 -
Oct-21 -0.8 05-15 | 04-2.4 - 0.3 (-0.2)-0.8 | (-0.6)-1.4
Jan-22 0.8 1.2 1.9 - 0.3 0.2 0.4
Apr-22 -0.8 1.2 4555 - 0.3 0.2 14-2.4
Jul-22 0.8 1.2 6.0-7.0 - 0.3 0.2 1.8-2.8
Oct-22 -0.8 1.2 57-67 | 1.9-3.9 0.3 0.2 2131 | 14-34

Source: Fiscal Policy Office

2. donvusunelseind

2.1 aansaansRuiazading lng naaumsRussuinlssng

Headline Inflation

Inflation Forecast by IMF (% YoY)

Core Inflation

2021 2022f 2023f 2020 2021 2022f
Apr-20 -1.0 0.6 - - - - -
Oct-20 -0.4 1.8 1.0 - - - -
Apr-21 -0.8 1.3 1.0 1.2 0.3 - -
Oct-21 -0.8 0.9 1.3 1.1 0.3 - -
Apr-22 -0.8 1.2 35 2.8 0.3 0.2 -
Oct-22 -0.8 1.2 6.3 2.8 0.3 0.2 -
Source: International M onetary Fund
5 Bangiok Bank




