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LASHFNATDING Q4/2562

® GDP #24n4 Q4/62 AR 2.9% YoY usveneifia 3.8% QoQ wnUiLngnia uasalies 0.3% QoQ uniansain T 62 wasa 1.2%

YoY

Q4/62 N1349BaNAUAT AR 135.3 Bn USD %AFT 2.6% YoY WHIE1EA 2.0% QoQ n151dn&uA" 3aA1 146.7 Bn USD

WABY 6.5% YoY wAaenesia 1.6% QoQ denaliinanisdn 1108 11.4 Bn USD 110RaanasaNgaaintaiuaestiien uay

Insunanan mniianson U 62 nedeaandudi yar 509.6 Bn USD nsa 4.1% YoY n1sindin@udn yarn 563.8 Bn USD

WA 6.5% YoY daualiinaniafn a1ana 54.2 Bn USD 110Raanaainilieu

patisnAELsing (CPI) Q4/62 a8nasia 3.0% YoY uag 0.3% QoQ miniWalsoun 1 62 181853 2.9% YoY

M5UsziiuaUALAT BIAANER ALRRY WazAgIgn (1] 2552-63)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (HKD) - 5 5 5 4 - Dec-19
Private Consumption (HKD) 5 5 5 5 Dec-19
Government Consumption (HKD) - 5 5 5 - Dec-19
Investment (HKD) - 2 2 2 - Dec-19
Export of Goods Value (USD) 2 4 4 2 4 2 Jan-20
Import of Goods Value (USD) 2 4 4 2 4 2 Jan-20
Trade Balance (USD) 4 4 4 2 5 2 Jan-20
Current Account Balance (USD) - 5 3 5 5 - Sep-19
International Reserve (USD) 5 5 5 5 5 5 Feb-20
Unemployment Rate 3 3 2 3 3 3 Jan-20
CPI 5 5 5 5 5 5 Jan-20
HKD/USD 3 5 5 3 5 3 Feb-20
WINEWe; 5 Y 4 AAUIIFI 3 1hunane 2 AU EEH
ansn1stdasunilassisil (@l 2552-62)
% Average YoY Growth CAGR
GDP (HKD) 2.4 24
Private Consumption (HKD) 3.9 3.9
Government Consumption (HKD) 3.3 3.3
Investment (HKD) 1.2 1.0
Export of Goods Value (USD) 35 3.1
Import of Goods Value (USD) 3.8 3.4
CPI 3.1 3.0
HKD/USD 0.1 0.1
ﬁmz CEIC waz IMF
uneug: 1. CAGR A8 Compound Annual Grlowth Rate
2. GDP Mlﬁﬂﬁd GDP mmﬁmmﬁ
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HK: Real GDP: GDP uazashtlsznauidrnny
Bn HKD Quarterly Value and Growth %
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HK: Real Export of Goods and Services:

Bn HKD Quarterly Value and Growth %
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HK: Real Import of Goods and Services:
Quarterly Value and Growth
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HK: Export of Goods:
Bn USD Quarterly Value and Growth
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HK: Import of Goods:
Bn USD Quarterly Value and Growth %
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e Q4/62 n139UINATBTTUIA N1TEIBBNAUAILATLINTANT

waznisulasuuilasdudnasimae & Contribution to GDP
Growth (YoY) 1i1fiu 0.6 1.3 waz 0.6 Ppt ATNA1AL I0uT
n1sglinavsinaniaenau nisasnuludunindnias §
Contribution to GDP Growth (YoY) %infiL -1.9 LA -3.5 Ppt

ANNANAL

n1sANsEUINaLsEINA

® N13AvRaNAUAT Q4/62 yar1 135.3 Bn USD MARA 2.6% YoY

wafaRaseiuilulnsnad 4 uiraneia 2.0% QoQ 1ene
Raseruiulasnafl 3 winiarsnn 1 62 yash 509.6 Bn USD
AR 4.1% Yoy wasEluniausn dsannaenefAnsieri 2 7
Vfaﬁ@;qndﬂmmﬁmmﬂ 52-61 i 447.2 Bn USD 8] 14.0% WA

ganitl 57 &g 1.5% CAGR

N19d90aNAUAT LABU N.A. 63 YAA" 34.7 Bn USD 28118169119

'
o '

22.1% YoY WAy 23.0% MoM 9198 pnnaievaat lutaamani

2941] 53-62 #1 38.3 Bn USD 4t 9.6%

n1suidinAuAY Q4/62 3R 146.7 Bn USD 1Asa 6.5% YoY
wafRasiefuiulnsngd 4 usaanesa 1.6% QoQ 1818
Fasaruidulasunadl 3 uanfaisn i 62 yarn 563.8
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Ansianiu 2 T 1198 gendnAedtaestl 52-61 71 504.1 Bn USD

2] 11.8% UATgINILl 57 agjiiien 0.7% CAGR

nstidin@udn heu 1A, 63 yar1 38.6 Bn USD 1Ak 15.7%
YoY wasiafnsaniuilubeoui 14 uazuasaia 21.5% MoM %l
AndnA1eas ludasiheaiuaesll 53-62 7 41.0 Bn USD ag
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HK: Trade Balance:

Bn USD Quarterly Value
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2041 52-61 N11AAA 56.9 Bn USD
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Weud 121 21AAARNIWAIN 1.3 Bn USD ludnsimeniuaes
Tniow usmnnasnasan 4.2 Bn USD luhaunaw visil 2106a
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o o
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Index HK: Consumer Prices:
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HK: Export of Goods:

Bn USD Monthly Value and Growth
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HK: Export of Goods:
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HK: Real GDP:

Bn HKD Yearly Value and Growth
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HK: Real Private Consumption:
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HK: Real Investment:
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HK: Trade Balance:
Yearly Value
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HK: Real Private Consumption:

HK: Real Government Consumption:
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HK: Current Account Balance:
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HK: Real Government Consumption:

HK: Real Investment:
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HK-TH: Export of Goods: HK-TH: Export of Goods:
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HK-TH: Export of Goods: % HK-TH: Export of Goods:
Mn USD Quarterly Value and Growth ° Mn USD Monthly Value
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HK-TH: Export of Goods:

HK-TH: Export of Goods:
Accumulated Value
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2018 2019 2020f 2018 2009 2020
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Nov Dec Jan Feb
Real Sector
Nominal GDP (Bn USD) 361.8 366.1 385.3 87.5 85.9 92.2 96.3 90.3 88.8 91.9 95.1 - - - -
Real GDP (% YoY) 29 -1.2 1.5 4.5 3.4 2.6 1.1 0.7 0.4 -2.8 -2.9 - - - -
- Private Consumption (% YoY) 53 -11 - 8.7 5.8 45 25 0.6 1.2 -3.3 -2.9 - - - -
- Government Consumption (% YoY) 4.3 5.1 - 4.2 45 34 51 4.5 3.9 5.9 6.0 - - - -
- Investment (% YoY) 17 -12.3 - 4.8 1.4 8.1 -6.2 -5.4 -11.4 -15.2 -16.7 - - - -
Real GDP (SA, % QoQ) - - - 15 -0.1 0.1 -0.3 0.9 -0.4 -3.0 -0.3 - - - -
- Private Consumption (SA, % QoQ) - - - 2.8 -0.6 0.4 -0.1 0.8 0.1 -4.1 0.5 - - - -
- Government Consumption (SA, % QoQ) - - - 1.6 1.4 0.5 15 1.0 0.8 2.6 16 - - - -
- Investment (% QoQ) - - - -12.4 5.6 1.2 0.2 -11.7 -11 -3.1 -1.5 - - - -
GDP Per Capita (USD) 48,551.5|48,760.9(50,460.4 - - - - - - - - - - -
Population (Mn Persons) 7.5 7.6 7.6 - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 2.8 2.9 3.0 2.9 2.8 2.8 2.8 2.8 2.8 2.9 3.2 3.2 3.3 34 -
External Sector
Export of Goods (Bn USD) 531.2 509.6 - 120.5 130.2 141.5 138.9 117.4 124.3 132.7 135.3 45.9 45.0 34.7 -
- % YoY 6.7 -4.1 - 8.8 8.1 8.6 21 -2.6 -4.6 -6.2 -2.6 -1.4 35 -22.1 -
Import of Goods (Bn USD) 602.9 563.8 - 137.1 148.6 160.2 156.9 1325 140.2 144.4 146.7 49.2 49.2 38.6 -
-% YoY 7.8 -6.5 - 9.6 9.6 11.0 1.6 -3.4 -5.6 -9.9 -6.5 -5.8 -1.7 -15.7 -
Trade Balance (Bn USD) =717 -54.2 - -16.6 -18.4 -18.7 -18.0 -15.1 -15.9 -11.7 -11.4 -33 -4.2 -39 -
Current Account Balance (Bn USD) 135 20.7* 19.5 15 1.6 5.8 4.6 3.7 4.4 9.2 - - - - -
- % of GDP 3.7 5.5* 51 1.7 1.8 6.3 4.8 4.1 4.9 10.0 - - - - -
International Reserve (Bn USD) 424.6 441.4 - 440.3 4319 426.4 424.6 438.0 445.7 438.7 441.4 434.2 441.4 4457 446.1
External Debt (Bn USD) 1,696.0 - -l 1,652.4| 1,677.3] 1,659.3| 1,696.0| 1,618.1| 1,627.7| 1,649.3 - - - - -
- % of International Reserve 399.4 - - 375.3 388.3 389.1 399.4| 369.4| 365.2 376.0 - - - - -
Number of Tourists (Mn Persons) 65.1 55.9 - 15.6 15.0 16.1 185 18.2 16.6 11.9 9.1 2.6 3.2 3.2 -
- % YoY 11.4 -14.2 - 9.6 10.5 8.4 16.6 16.8 10.9 -26.0 -50.5 -55.9 -51.5 -52.7 -
Government Sector
Government Revenue (% YoY) 15.2 -30.5 - 215 14.9 -15.2 21.0 -12.7 -4.3 -4.2 -56.2 - - - -
Government Expenditure (% YoY) 17.7 11.3 - 6.0 19.2 36.3 10.2 20.7 55 134 5.9 - - - -
Fiscal Balance (Bn USD) 55 -19.7 - 52 -5.1 -9.4 14.8 0.3 -6.2 -11.8 -1.9 - - - -
- % of GDP 15 -5.4 - 6.0 -5.9 -10.2 15.3 0.3 -7.0 -12.8 -2.0 - - - -
Government Debt (Bn USD) 0.2 1.0 - 0.2 0.2 0.2 0.2 0.2 1.2 1.0 1.0 1.0 1.0 1.0 -
- % of GDP 0.1 0.3 - 0.1 0.1 0.1 0.1 0.1 0.3 0.3 0.3 - - - -
Inflation (% YoY)
CPI 2.4 2.9 2.6 2.4 2.1 25 2.6 2.2 3.0 3.3 3.0 3.0 2.9 14 -
Financial Sector (Period End)
Total Loans (% YoY) 4.4 6.7 - 15.0 10.9 7.2 4.4 3.1 33 6.3 6.7 7.0 6.7 6.4 -
Total Deposits (% YoY) 5.0 2.9 - 6.8 4.7 4.8 5.0 5.0 5.0 3.7 2.9 4.5 2.9 21 -
L/D Ratio (%) 72.6 75.3 - 74.8 75.7 74.0 72.6 73.4 74.5 75.8 75.3 75.2 75.3 75.9 -
Stock Market (Period End/Average)
Hang Seng Index 25,845.7(28,189.8 -| 30,093.4]28,955.1(27,788.5| 25,845.7(29,051.4| 28,542.6| 26,092.3]|28,189.8(26,346.5(28,189.8| 26,312.6| 26,129.9
Trade Value (Mn USD/Day) 13,705.6(11,173.6 -1 18,621.7]13,621.0(11,702.2|10,877.7|12,940.3|12,071.9| 9,832.0| 9,850.3(10,162.5 9,711.9|13,369.8|14,805.0
Market Capitalization (Bn USD) 3,824.2| 4,888.7 -| 4,387.5| 4,218.1| 4,102.9| 3,824.2| 4,307.6 4,181.8| 3,910.0| 4,888.7| 4,560.6| 4,888.7| 4,627.4| 4,656.4
Bond Market (Period End, % pa)
3-Month Treasury Bill Yield (%) 1.75 1.91 - 0.96 151 1.97 1.75 1.36 1.96 1.90 1.91 1.83 1.91 1.85 1.25
10-Year Government Bond Yield (%) 2.05 1.80 - 1.90 2.20 2.41 2.05 1.54 1.63 1.23 1.80 1.50 1.80 1.40 1.04
Interest Rate (Period End, % pa)
Discount Rate 2.75 2.49 - 2.00 2.25 2.50 2.75 2.75 2.75 2.25 2.49 2.00 2.49 2.00 2.00
Prime Rate 5.13 5.00 - 5.00 5.00 5.13 5.13 5.13 5.13 5.13 5.00 5.00 5.00 5.00 5.00
Exchange Rate (Period Average)
HKD/USD 7.8384| 7.8359 -| 7.8284| 7.8488| 7.8462| 7.8300| 7.8471| 7.8402| 7.8300| 7.8264| 7.8299| 7.8067| 7.7738| 7.7759

Source: CEIC and IMF

Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in HKD term.

2. Total loans and deposits include those in HKD and foreign currencies excluding foreign currencies swap.
3. % of GDPis calculated from Nominal GDP.

*Estimated Figures
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