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® GDP am1a Q3/63 A3 5.0% YoY wauenesa 15.9% QoQ WNNAn3ndn OM/63 Uasa 9.5% YoY
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® (Q3/63 N19deRBNAUAT YAAT 130.1 Bn USD 2eM85in 2.9% YoY az 32.0% QoQ n1stdin@uan 3aen 107.0 Bn USD uasa
4.5% YoY uwrr8186ane 23.6% QoQ denaliinanisAn tiuna 23.0 Bn USD iugalinduaindasinasiuzesdneu uas
Insnnanan uanHia9wn 10M/63 N13498anduAI yar1 402.0 Bn USD %AAY 10.0% YoY nsuindin@uéin yarn 344.7

Bn USD wasia 13.5% YoY dua’liinaniafn iuna 57.3 Bn USD fugatinduandasineaiuzesdnen

° m‘”ﬁﬁﬁm%uﬁm (HICP) Q3/63 #1m6in 0.2% YoY ay 1.3% QoQ wniangun 11M/63 #asa 0.1% YoY

n9UsziivauAuAT BIAEER ARRE uazAgegn (1] 2553-63)

All Periods Same Periods Latest
Month uarter Year YTD uarter Month
GDP (EUR) - 5 - Sep-20
Private Consumption (EUR) 5 Sep-20
Government Consumption (EUR) - 2 2 2 - Sep-20
Investment (EUR) - 4 2 4 - Sep-20
Export of Goods Value (USD) 4 4 2 5 4 Oct-20
Import of Goods Value (USD) 3 3 2 2 3 Oct-20
Trade Balance (USD) 4 4 4 5 4 Oct-20
Current Account Balance (USD) 4 4 4 5 4 Oct-20
International Reserve (USD) 5 5 5 5 5 Nov-20
Unemployment Rate 2 2 2 2 2 Oct-20
HICP 4 4 4 4 4 Nov-20
USD/EUR 2 2 2 3 Nov-20
NINEWR; 5 BN 4 ADUBWRI 3 1thunaw 2 AU
ansn1stdasunilassisil (l 2553-62)
% Average YoY Growth CAGR

GDP (EUR) 0.3 0.3

Private Consumption (EUR) 0.1 0.1

Government Consumption (EUR) -0.5 -0.5

Investment (EUR) -0.6 -0.7

Export of Goods Value (USD) 3.1 2.7

Import of Goods Value (USD) 1.9 1.3

HICP 1.3 1.3

USD/EUR -2.0 -2.2

‘*zn"m: CEIC, Eurostat uaz IMF
waee: 1. GDP msguinatiElnaniatanau n1sgllnaresiguna nsamuluduningnins uazdnsnisdneny Lﬂu‘ﬁﬂg‘@ﬁﬂi"uq@mmm
2. CAGR fn Compound Annual Gfowth Rate
3. GDP #angfl GDP ANNIANALT
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IT: Real GDP: GDP wazasAilsznaunidiAty
Bn EUR Quarterly Value and Growth %
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IT: Real Export of Goods and Services:

EUR Quarterly Value and Growth %
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IT: Real Import of Goods and Services:

Quarterly Value and Growth %
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IT: Export of Goods:

Bn USD Quarterly Value and Growth %
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IT: Import of Goods:

Bn USD Quarterly Value and Growth %
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n13d9aan&uA1 Q3/63 3aA1 130.1 Bn USD 1818163 2.9%

A

YoY weneifqiluaiansn nasannuasamasaii 7 1nsung way
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N9 dnA1A1 Q3/63 yaA 107.0 Bn USD wAsa 4.5% YoY
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nsidin@udin ieu m.A. 63 YaA1 40.8 Bn USD wARa 3.5%
YoY WATeNefa 1.5% MoM ¥nWATain 10M/63 yaAn 344.7
Bn USD wasia 13.5% YoY el sndndnadelugaaiieniues
1 53-62 7 397.1 Bn USD 2] 13.2% usiganingaainiaariuzes

11 59 agjiiier 0.5% CAGR

SWIRSNTaNw

Bangkok Bank



IT: Trade Balance:

210 -
200 -
190 |
180 -
170 |
160 -
150 |
140 I
130

Quarter-End Value

Bn USD Quarterly Value
25
20
15
10
5
0
-5
-10
-15
-20
2010 2012 2014 2016 2018 2020
IT: Current Account Balance:
Bn USD Quarterly Value
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IT: International Reserve:
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IT: Unemployment:
Quarterly Average Rate
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AANITAT Q3/63 1iAA 23.0 Bn USD INUAAGI4ATLATULS

Q1/53 Aunarasemuiulasnad 34 Augaiisduain 14.3
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11591997

® FMIIN199199U Q3/63 12AE 9.8% WWHIUAIN 9.6% LAY 8.5%

Tudaapaniurediines wazlnunanew muasy
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IT: Harmonized Consumer Prices:
Quarterly Average Index and Growth %
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IT: Exchange Rate:

Quarterly Average Value and Growth %
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IT: Export of Goods:

Bn USD Monthly Value and Growth %
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IT: Trade Balance:
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IT: Real GDP: Value and Growth in 9M
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IT: Real Private Consumption:
Value and Growth in 9M %
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IT: Real Government Consumption:
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IT: Real Investment: Value and Growth in 9M
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IT: Real Export of Goods and Services:

Bn EUR Value and Growth in 9M
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IT: Real Import of Goods and Services:
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IT: Trade Balance: Value in 10M
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IT: Real GDP: Quarterly Value

IT: Real GDP: Quarterly Growth
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IT: Real Private Consumption: Quarterly Value

IT: Real Government Consumption:
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IT: Real Import of Goods and Services: IT: Export of Goods: Monthly Value
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IT: Current Account Balance: Monthly Value

IT: International Reserve: Month-End Value
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IT: Real Government Consumption:
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IT: Real Investment Value:
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IT: Unemployment: Monthly Average Rate IT: Harmonized Consumer Prices:
% % YoY Growth of Monthly Average Index
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IT: Real Investment: Accumulated Value

IT: Real Export of Goods and Services:
Accumulated Value

Bn EUR Bn EUR
320 550 -
280 - 500 -
240 ~ 450 ~
400 -
200 + 350 4
160 300 -
120 250 4
200 +
80 1 150 |
40 100
3M 6M oM 12M 3M 6M oM 12M
------- 2016 2017 2018 2019 e 2020 ------- 2016 2017 2018 2019 e 2020
IT: Real Import of Goods and Services: IT: Export of Goods: Accumulated Value
Bn EUR Accumulated Value Bn USD
500 600 -
450 - 500 -
400 -
350 | 400 A
300 - 300 -
250 - 200
2 -
00 100 +
150 +
100 0 . . . . . . . . . . . .
3M 6M aM 12M iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
_______ 2016 2017 2018 2019 com—— 2020 ------- 2016 2017 2018 2019 e 2020
IT: Import of Goods: Accumulated Value IT: Trade Balance: Accumulated Value
Bn USD Bn USD
560 -
480 -
400 A
320 -
240 -
160 +
80 4
0 . . . . . . . . . . . : -10 -
M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
------- 2016 2017 2018 2019 emmm— 2020 ------- 2016 2017 2018 2019 emmm— 2020
IT: Current Account Balance:
Bn USD Accumulated Value

iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M

2017 2018

2019 e 2020

13

SWIRSNTaNw

Bangkok Bank




Mn USD IT-TH: Export of Goods: % IT-TH: Export of Goods: Value and Growth y
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IT-TH: Export of Goods: o IT-TH: Export of Goods: Monthly Value
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IT-TH: Export of Goods: Monthly Average Value

IT-TH: Export of Goods: Accumulated Value
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2018 2019 2020f 2018 2019 2020
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Aug Sep Oct Nov
Real Sector
Nominal GDP (SA, Bn USD) 2,085.9] 2,001.9( 1,848.2 505.0 506.1 501.4 497.9 496.5 468.7 411.3 501.7 - - - -
Real GDP (SA, % YoY) 0.8 0.3 -10.6 0.2 0.3 0.4 0.5 0.1 -5.6 -18.0 -5.0 - - - -
- Private Consumption (SA, % YoY) 1.0 0.5 - 0.9 0.4 0.5 0.6 0.2 -6.6 -17.5 -7.4 - - - -
- Government Consumption (SA, % YoY) 0.2 -0.2 - -0.1 -0.3 -0.1 -0.03 -0.2 -1.2 -0.9 -0.2 - - - -
- Investment (SA, % YoY) 29 1.6 - 0.3 1.8 0.6 2.1 2.0 -7.2 -22.9 0.7 - - - -
Real GDP (SA, % QoQ) - - - 0.1 0.2 0.2 0.0 -0.3 -5.5 -13.0 15.9 - - - -
- Private Consumption (SA, % QoQ) - - - 0.2 0.0 0.2 0.2 -0.2 -6.8 -11.5 12.4 - - - -
- Government Consumption (SA, % QoQ) - - - 0.0 -0.2 0.1 0.0 -0.1 -1.1 0.3 0.7 - - - -
- Investment (SA, % QoQ) - - - 0.0 1.6 0.0 0.5 -0.1 -7.6 -17.0 313 - - - -
GDP Per Capita (USD) 34,577.9] 33,205.3| 30,657.3 - - - - - - - - - - - -
Population (Mn Persons) 60.4 60.2 60.3 60.4 60.3 60.3 60.3 60.2 60.1 - - - - - -
Labour Market
Unemployment Rate (SA, %) 10.6 9.9 11.0 10.5 10.4 10.0 9.6 9.5 9.2 8.5 9.8 9.8 9.7 9.8 -
External Sector
Export of Goods (Bn USD) 548.3 532.6 - 138.0 130.5 138.4 126.4 137.3 123.8 98.5 130.1 33.1 47.0 49.6 -
- % YoY 7.3 -2.9 - -0.5 -6.6 -2.0 -2.3 -0.5 -5.1 -28.8 29 0.6 9.8 -3.1 -
Import of Goods (Bn USD) 502.2 473.5 = 126.0 121.3 122.7 1121 117.3 110.3 86.6 107.0 28.4 40.1 40.8 -
-% YoY 10.1 E587 - 3.8 -7.0 -3.8 -5.2 -6.9 -9.1 -29.4 -4.5 -5.4 0.6 -35 -
Trade Balance (Bn USD) 46.1 59.2 - 12.0 9.2 15.7 14.3 20.0 13.5 12.0 23.0 4.7 6.8 8.8 -
Current Account Balance (Bn USD) 51.6 59.6 59.6 14.5 3.9 14.3 18.6 22.8 8.1 6.0 28.1 7.3 8.8 9.6 -
- % of GDP 25 3.0 3.2 2.9 0.8 29 3.7 4.6 1.7 1.5 - - - - -
International Reserve (Bn USD) 152.5 175.3 - 152.5 154.7 165.2 1711 175.3 182.5 1955 208.9 214.2 208.9 208.7 200.3
External Debt (Bn USD) 2,443.0( 2,503.0 -| 2,443.0| 2,420.7| 2,477.9| 2,459.4| 2,503.0| 2,451.3( 2,548.8 - - - - -
- % of International Reserve 1,601.9( 1,427.8 -1 1,601.9] 1,564.5( 1,499.7| 1,437.8| 1,427.8 1,343.3| 1,303.7 - - - - -
Number of Tourists (Mn Persons) 128.1 130.9 - 221 19.7 38.3 49.6 23.4 12.4 4.1 31.1 13.7 8.2 - -
- % YoY 4.0 2.2 - 4.1 -3.4 3.1 2.3 5.6 -36.9 -89.2 -37.3 -26.4 -39.6 - -
Government Sector
Government Revenue (% YoY) 1.7 29 - 0.7 3.0 25 2.4 35 -3.0 -11.5 - - - - -
Government Expenditure (% YoY) 1.2 1.6 - 2.2 2.4 1.9 1.1 1.0 35 6.4 - - - - -
Fiscal Balance (Bn USD) -47.4 -32.5 - 2.8 -31.6 -0.1 -10.6 9.8 -44.0 -42.1 - - - - -
- % of GDP -2.3 -1.6 = 0.6 -6.2 0.0 -2.1 2.0 -9.4 -10.2 - - - - -
Government Debt (Bn USD) 2,708.5( 2,680.6 -| 2,708.5| 2,749.5| 2,749.4| 2,691.6| 2,680.6 2,675.7| 2,801.7 - - - - -
- % of GDP 134.4 134.7 161.8 134.4 136.0 137.5 136.8 134.7 137.6 149.4 - - - - -
Inflation (% YoY)
HICP 1.2 0.6 0.1 15 1.0 0.9 0.3 03 0.2 -0.2 -0.2 -0.5 -1.0 -0.6 -0.3
Core HICP = - - - = = - - = = - - - - -
PPI -1.1 -1.4 - 4.8 3.2 1.5 -1.2 -2.5 -2.9 -5.0 -3.2 -3.0 -3.1 -2.4 -2.3
Financial Sector (Period End)
Total Loans (% YoY) -2.8 -0.9 - -2.8 -3.2 -1.0 0.2 -0.9 1.3 3.2 -2.2 -2.5 -2.2 -1.1 -
Total Deposits (% YoY) 2.6 4.8 = 2.6 4.2 2.4 2.6 4.8 4.7 4.7 6.0 5.8 6.0 5.6 -
L/D Ratio (%) 141.9 134.2 = 141.9 140.1 140.4 141.2 134.2 135.7 138.4 130.3 128.7 130.3 130.2 -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
FTSE 16,815.7| 21,451.7 -116,815.7119,517.8(19,460.8|20,136.5|21,451.7|15,663.0{17,761.7|17,598.5|18,108.3|17,598.5|16,461.4|20,135.8
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 621.0 724.0 - 621.0 663.8 671.5 662.9 724.0 511.7 596.2 618.4 650.3 618.4 572.1 716.5
Bond Market (Period End, % pa)
3-Year Government Bond Yield 1.27 0.25 - 1.27 0.93 0.99 -0.01 0.25 0.70 0.39 0.03 0.09 0.03 -0.13 -0.21
10-Year Government Bond Yield 2.98 1.37 - 2.98 2.69 2.28 0.90 1.37 1.55 1.46 0.98 1.03 0.98 0.77 0.66
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility Rate -0.40 -0.40 - -0.40 -0.40 -0.40 -0.50 -0.40 -0.42 -0.38 -0.49 -0.48 -0.49 -0.51 -0.52
Marginal Lending Rate 0.25 -0.50 - 0.25 0.25 0.25 0.25 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50
Exchange Rate (Period Average)
USD/EUR 1.1793 1.1195 -1 1.1376| 1.1380( 1.1250| 1.1025| 1.1123| 1.0995| 1.1070| 1.1832| 1.1940| 1.1708| 1.1698| 1.1980
JPY/EUR 130.01 121.96 -] 127.66] 125.23| 122.93| 118.64| 121.03[ 119.54| 118.61| 124.85| 126.47| 123.76] 122.36] 124.79
Source: CEIC, ECB, IMF and Eurostat
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits include MFis.
3. % of GDPis calculated from Nominal GDP.
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