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Asugnananlszinagls Q1/2563

® GDP nguuszimagls Q1/63 nasa 3.1% YoY uaz 3.6% QoQ

a v '

® Q1/63 N194488NAUAT A 623.0 Bn USD 1AF3 4.9% YoY WAZ 7.1% QoQ N1su1din&uA1 yar1 yam1 563.7 Bn USD
WARY 7.3% YoY UaT 4.8% QoQ Adnaliinaniedn iiuga 59.3 Bn USD iugaiinduninaindaqimaaiueqtney usiiuga
AAAININANATNIANEY MINAANTIUN 4M/63 NNIA90ENAUAT AR 771.6 Bn USD nAsa 11.5% YoY nasuindindusn yarn

709.2 Bn USD 1nsia 12.2% YoY daualiinaniafn iuga 62.5 Bn USD iugaanasangdaaneniuaesdnew

° m‘”ﬁﬁﬁm%uﬁm (HICP) Q1/63 ugine1513 1.1% YoY wsiviasa 0.6% QoQ Wniangun 5M/63 2enasia 0.7% YoY

n9UsziivauAuAT BIAEER ARRE uazAgegn (1] 2553-63)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 4 5 4 4 - Mar-20
Private Consumption (EUR) - 3 5 4 4 - Mar-20
Government Consumption (EUR) - 5 5 5 5 - Mar-20
Investment (EUR) - 5 5 5 5 - Mar-20
Export of Goods Value (USD) 3 4 3 4 r-20
Import of Goods Value (USD) 3 4 2 3 Apr-20
Trade Balance (USD) 2 3 4 3 4 Apr-20
Current Account Balance (USD) 3 4 4 4 5 Apr-20
International Reserve (USD) 5 5 5 5 5 May-20
Unemployment Rate May-20
HICP May-20
USD/EUR Jun-20
NUNEN G, 5 &9 4 AU 1hunaw AavuEn
angn1stdasunilassisil (@l 2553-62)
% Average YoY Growth CAGR
GDP (EUR) 1.4 14
Private Consumption (EUR) 0.8 0.8
Government Consumption (EUR) 0.9 0.9
Investment (EUR) 1.8 1.7
Export of Goods Value (USD) 4.2 3.8
Import of Goods Value (USD) 34 2.9
HICP 1.4 1.3
USD/EUR -2.0 -2.2
‘*zn"m: CEIC, Eurostat uaz IMF
waee: 1. GDP msguinatiElnaniatanau n1sgllnaresiguna nsamuluduningnins uazdnsnisdneny Lﬂu‘iﬂg‘@ﬁﬂi"uqqmmx,ﬁq
2. CAGR fn Compound Annual Gfowth Rate
3. GDP #angfl GDP ANNIANALT
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EA: Real GDP:

Bn EUR Quarterly Value and Growth %
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EA: Real Private Consumption:

Bn EUR Quarterly Value and Growth Y
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EA: Real Government Consumption:

Bn EUR Quarterly Value and Growth %
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EA: Real Investment:
Bn EUR Quarterly Value and Growth %
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GDP wazasnilsznaundiAmn

GDP nguiszinagls Q1/63 nasa 3.1% YoY uamaiduaiausn
wuadaINIENLAAnFAeNY 26 1ATNNE UaEUARL 3.6% QOQ
wasauATIwen AR naenfafnceii 27 lasuna i g9
| ' = ' = o = | ]
ndnAneds lutauneaiuLedl 53-62 g 4.1% WATgaNIN19

ieariuaesl 60 agiies 0.3% CAGR

nsglinALsinaniAenTU Q1/63 Asa 3.9% YoY uasailu
A¥aUsn FIANnTENEFARAReT 25 13NN WALIAGY 4.7%
QoQ naFfluATILIn naaanTEneFAndery 23 Tnsuns
ﬁaﬁ@;aﬂdﬂmmﬁ'ﬂhﬁwLﬁmﬁwﬂmﬂ 53-62 g 1.4% UATEINI1
doaiheniuaedl 59 agies 0.2% CAGR

nsgulnAre9fguIa Q1/63 veasa 1.0% YoY 181869
Aamafuiulnsunad 28 usnafaies 0.4% QoQ nafaly
Afausn ndeannaznafaRaseiy 5 nsna V%dﬁ”@]\‘mfi’]mmalﬂ
lugandaaiusest 53-62 a¢f 6.2% wazgegaiiiaifiaaiudag

WRenfuYestl 53-62

nsaanuludunindganas Q1/63 181869 1.5% YoY 281869
Anstafuiulnsunai 4 uduama 4.3% QoQ sl gandAiads
Tudaaimeaiueest] 53-62 ag 13.9% uargeqailainasiuga

wRenfuYestl 53-62

Q1/63 n3glinAzinanialenau n1sdeand@uAuaLznIg
a = = v = =

4N 498Ul aIAUAIAURD LATAINARIALARDUNIY

afiA # Contribution to GDP Growth (YoY) infiu 2.1 -1.4

-0.1 WAz -0.04 Ppt AINAAL Tu? N13gLInATR9TTLA UAT

nsasuluduningning # Contribution to GDP Growth (YoY)

WinAl 0.2 WAz 0.3 Ppt ANNANAL
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EA: Real Export of Goods and Services: n15ASUINUsEINA

Bn EUR Quarterly Value and Growth %
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1,300 - 12 e s e - .
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EA: Real Import of Goods and Services:

Quarterly Value and Growth o CAGR
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EA: Trade Balance:

Bn USD Quarterly Value
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AANITAY Q1/63 iUAA 59.3 Bn USD 1iunarmameiuidy

Ir9nnaf 32 IRunaNIBNINAIN 47.2 Bn USD ludaaimaniu

14iinew usiiuAaanaIINaIn 78.7 Bn USD lulasunanew

AANNIAN LAEY L8, 63 1iuAA 3.1 Bn USD \iunanasiaiuily
Foufl 75 1AunAAAAININAN 17.4 uaT 31.7 Bn USD Tudas
Wweniuaesiinen uazihaunen AINAIAL WNAA1TN 4M/63
\iuAa 62.5Bn USD LUAAAARIAIN 64.6 Bn USD Tudaq

a '

P 9 | & & ) = ) = o
meﬂwﬂ'mﬁﬂﬂu MU Lnuma@\‘iﬂfmmt,'a@ﬂu‘*nw LAEIINUURN

1 53-62 7itiuna 45.1 Bn USD 11N

a

AU TAUAZNA Q1/63 1fiuAa 102.1 Bn USD iiunasnsianii
Wuwlnsnnad 32 unalfinduninain 72.5 Bn USD lutas
Weanuaeslnen waiiugaanasuInain 127.6 Bn USD lu

nsunanau

v A

AAUTYTAUAZHA AU L8, 63 LAUAA 12.3 Bn USD 1iuAa

o

a '

Pnsaiuduieud 39 WNUAAAAAIAIN 14.5 LAz 50.1 Bn USD
luduneaiuaesinien uaziiaunian ANAIAL MINRAIFUN
4M/63 \iuAa 114.5 Bn USD Lﬁuamﬁluﬁ”umn@m 87.0
Bn USD ludaaisaiusesilieu vl iugagendneniaie

Tugoumaniugesd 53-62 Mfiuga 53.3 Bn USD 11N

Ruvudisassendneilseing hau .a. 63 yad1 949.1 Bn USD

{
a

{aEuENNAn 832.7 Bn USD ludeaifenfuaedinen wianaq
\@ntiaaann 949.2 Bn USD luiAaunau 42uLAau w.A. 63
yafn 997.6 Bn USD gagniiuisausiiew u.n. 53 leifindu
11NA1N 837.6 WAL 989.6 Bn USD Tutaaifaaiurasiney uay

LABUABL ATHANAL

11591997

4

fM91N19919911 Q1/63 1a@Y 7.2% AgALAILE Q1/53 Tag
AARIAN 7.8% WAL 7.4% ludaansnfuresineu wazlnsung
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EA: Harmonized Consumer Prices:
Quarterly Average Index and Growth
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EA: Exchange Rate:
usb Quarterly Average Value and Growth
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TutaaiReniurestiiew uwiinawantionann 7.3% luieu
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Fearuaeatiien s andnAeaelutaafen el 53-62

#110.2% 17N uazAgalanauiudaneaiulesd 53-62

ANTIAULND

HICP 18 W.A. 63 A8INEI52 0.1% YoY weneifammmaiuly
WU 48 WANAGA 0.1% MoM U1INNA19T0UN 5M/63 UtINEIFi2
0.7% YoY 714l gendanadelutauneniuaest] 53-62 ag 5.9%

wazgegaLianauiutaaeaiuaesd 53-62

angnantdasu

® dn3uaniilasy EUR Q1/63 1adt 1.0995 USD/EUR @aUATAd

3.4% YoY uaz 1.2% QoQ

g wanilasu EUR Q2/63 1a@g 1.1070 USD/EUR @auAas
1.6% YoY 8auA1aIRnfafilulnINan 8 wakdaA 0.7%

QoQ

§nsuaniasy EUR tAew §.¢. 63 la@e 1.1198 USD/EUR
SauAAg 1.6% Yoy seuradaseiuiluieu 23 uazeousn
84 0.3% YTD waudefnas 0.6% MoM #1nAans4n 6M/63
|@e 1.1033 USD/EUR 88UANRS 2.5% YoV viadi seuriasiile
Wenfueedsludiudentuaest 53-62 7 1.2381 USDIEUR

8¢ 10.9%
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EA: Export of Goods:

EA: Import of Goods:

Bh USD Monthly Value and Growth % Bn USD Monthly Value and Growth %
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EA: Real GDP: Value and Growth in Q1

EA: Real Private Consumption:

Bn EUR Yo Bn EUR Value and Growth in Q1 %
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EA: Real Export of Goods and Services:

EA: Real Import of Goods and Services:
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EA: Trade Balance: Value in 4M EA: Current Account Balance:

Bn USD Bn USD Value in 4M
100 -~ 150 -
100
50
[0]
-50
-100 -
2010 2012 2014 2016 2018 2020 2010 2012 2014 2016 2018 2020
e Value = e e = Avg for 2010-2019 e Value e === Avg for 2010-2019
Bn USD EA: International Reserve: Value in May % EA: Unemployment: Average Rate in 5M
1,000 - 13 4
950
900
850
800
750
700
650
2010 2012 2014 2016 2018 2020 2010 2012 2014 2016 2018 2020
e Value = = == Avg for 2010-2019 s Rate = e e Ayg for 2010-2019
EA: Harmonized Consumer Prices: EA: Exchange Rate:

Index Average Index and Growth in 5M usD Average Value and Growth in 6M %
(2015=100) % 1.5 4 r 15
106
104 1.4
102 13
100

98 12
96

1.1
94
92 1.0

2010 2012 2014 2016 2018 2020 2010 2012 2014 2016 2018 2020

e Index (LHS) e e» e @ Avg for 2010-2019 (LHS) % YoY (RHS) s USD/EUR (LHS) @» e e» @ Avg for 2010-2019 (LHS)

% YoY (RHS)

8 SWIRSNTaNw

Bangkok Bank



SWmASNgI0m

Bangkok Bank

Research Department

EA: Economic Report
Economic Indicators

13 nINJIAN 2563

EA: Real GDP: Quarterly Value

EA: Real GDP: Quarterly Growth
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EA: Import of Goods: Monthly Value
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EA: Current Account Balance: Monthly Value
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EA: Real GDP: Average Value

EA: Real Private Consumption: Average Value
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EA: Trade Balance: Average Value

EA: Current Account Balance: Average Value
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EA: Real Government Consumption:
Accumulated Value

EA: Real Investment: Accumulated Value
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EA-TH: Export of Goods: EA-TH: Export of Goods:
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EA-TH: Export of Goods: o EA-TH: Export of Goods: Monthly Value
Mn USD Quarterly Value and Growth %
n Mn USD
4,700 80 1,500 -
4,200 60 1,400 +
1 .
40 ,300
3,700 1,200 +
1 20 1,100 -
3,200 11 "W i 11| 0 1,000 -
A/
2,700 20 900
I 800 -|
2,200 II T T T T T —- -40 700 T T T T T T T T T T T |
2010 2012 2014 2016 2018 2020 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
‘ e Value (LHS)  ==——9% YoY (RHS) % QoQ (RHS) 2016 2017 2018 2019 2020
EA-TH: Import of Goods: EA-TH: Import of Goods: Monthly Value
Mn USD Quarterly Value and Growth % Mn USD
5,500 1,900 -
5,000 1,800
1,700
4,500 1,600 1
4,000 1,500 -
1,400 -
3,500
1,300
3,000 1,200 . . . . . . . . . . . :
2010 2012 2014 2016 2018 2020 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
‘ e Value (LHS) ==——0% YoY (RHS) —— % QoQ (RHS) 2016 2017 2018 2019 2020
EA-TH: Trade Balance: Quarterly Value EA-TH: Trade Balance: Monthly Value
Mn USD Mn USD
500 100 -
[0]
0 -100
-200
-500
-300
-400 -
-1,000
-500 -
-1,500 -600 1
-700 -
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
-2,000
2010 2012 2014 2016 2018 2020 2016 2017 2018 2019 2020

15 SWIRSNTaNw

Bangkok Bank



SWmASNgI0m

Bangkok Bank

Research Department

EA: Economic Report
Economic Indicators

13 nINJIAN 2563

EA-TH: Export of Goods: Average Value
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2018 2019 2020f 2018 2019 2020
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Mar Apr May Jun
Real Sector
Nominal GDP (SA, Bn USD) 13,637.4| 13,333.6 -| 3,377.6| 3,326.0| 3,359.2| 3,339.4| 3,292.9( 3,342.2| 3,200.8 - - - - -
Real GDP (SA, % YoY) 1.9 1.2 -10.2 1.6 1.2 1.5 1.2 1.3 1.0 -3.1 - - - - -
- Private Consumption (SA, % YoY) 1.4 1.3 - 1.1 1.1 1.2 1.3 1.6 1.3 -3.9 - - - - -
- Government Consumption (SA, % YoY) 1.1 1.8 - 0.8 1.1 15 1.5 2.2 1.9 1.0 - - - - -
- Investment (SA, % YoY) 23 58 - 3.6 4.1 4.3 9.1 3.1 6.7 15 - - - - -
Real GDP (SA, % QoQ) - - 0.2 0.4 0.5 0.1 0.3 0.1 -3.6 - - - - -
- Private Consumption (SA, % QoQ) - - 0.1 0.4 0.5 0.2 0.4 0.1 -4.7 - - - - -
- Government Consumption (SA, % QoQ) - - 0.0 0.6 0.5 0.5 0.7 0.3 -0.4 - - - - -
- Investment (SA, % QoQ) - - 0.6 15 0.6 6.2 -4.9 5.0 -4.3 - - - - -
GDP Per Capita (USD) 39,975.2( 38,998.3 - - - - - - - - - - - - -
Population (Mn Persons) 341.1 341.9 - - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 8.2 7.6 10.4 8.0 7.9 7.8 7.6 7.5 7.4 7.2 - 7.1 7.3 7.4 -
External Trade
Export of Goods (Bn USD) 2,690.1| 2,625.4 - 656.2 671.5| 655.4| 658.8 640.3] 6709 623.0 - 2125 1486 - -
- % YoY 7.8 -2.4 - 4.0l -0.010 -4.4 -2.7 -2.4 -0.1 -4.9 - -8.3 -31.5 - -
Import of Goods (Bn USD) 2,460.5| 2,374.5 - 607.6( 617.2| 608.1] 5955 578.6| 5922 563.7 - 180.8| 1455 - -
- % YoY 10.9 -35 - 9.2 4.3 -2.8 -2.4 -4.8 -4.0 -7.3 - -12.3 -27.1 - -
Trade Balance (Bn USD) 229.6 250.9 - 48.5 54.3 47.2 63.4 61.6 78.7 59.3 - 31.7 3.1 - -
Current Account Balance (Bn USD) 398.7 368.9 - 106.6 109.4 72.5 34.1 134.7 127.6 102.1 - 50.1 12.3 - -
- % of GDP 29 2.8 2.6 3.2 33 22 1.0 4.1 3.8 3.2 - - - - -
International Reserve (Bn USD) 823.3 914.0 - 780.1( 823.3| 832.7| 877.2 900.5| 914.0( 949.1 - 949.1( 989.6| 997.6 -
External Debt (Bn USD) - - - - - - - - - - - - - - -
- % of International Reserve - - - - - - - - - - - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 39 29 - 4.0 3.2 2.4 29 29 33 - - - - - -
Government Expenditure (% YoY) 2.8 33 - 3.1 4.1 35 4.0 3.8 2.0 - - - - - -
Fiscal Balance (Bn USD) -64.7 -85.7 - -12.7 -6.9 -69.3 -5.0 -26.1 14.6 - - - - - -
- % of GDP -0.5 -0.6 = -0.4 -0.2 -2.1 -0.1 -0.8 0.4 = - - - - -
Government Debt (Bn USD) 11,371.2] 11,259.6 -111,575.8]11,371.2(11,315.1|11,520.7|11,067.5[11,259.6 - - - - - -
- % of GDP 85.9 84.2 - 87.1 85.9 86.5 86.3 86.0 84.2 - - - - - -
Inflation (% YoY)
HICP 1.8 1.2 0.2 21 19 1.4 1.4 1.0 1.0 1.1 - 0.7 0.3 0.1 -
PPl 82 0.7 - 4.3 4.0 3.0 1.6 -0.6 -1.2 -1.6 - -2.8 -4.5 -5.0 -
Financial Sector (Period End)
Total Loans (% YoY) 2.7 2.4 - 25 2.7 2.3 2.5 2.8 24 3.8 - 3.8 3.8 4.3 -
Total Deposits (% YoY) 3.8 4.6 - 3.5 3.8 4.7 4.6 5.0 4.6 6.4 - 6.4 7.8 9.4 -
L/D Ratio (%) 94.8 92.9 - 94.9 94.8 93.9 93.1 92.9 92.9 91.6 - 91.6 90.7 89.3 -
Stock Market (Period End)
DJ Euro Stoxx 50 3,001.4( 3,745.2 -| 3,399.2| 3,001.4| 3,351.7| 3,473.7| 3,569.5| 3,745.2| 2,786.9| 3,234.1| 2,786.9| 2,927.9| 3,050.2| 3,234.1
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) - - - - - - - - - - - - - - -
Bond Market (Period End, % pa)
2-Year Government Bond Yield -0.20 -0.43 - -0.11 -0.20 -0.28 -0.34 -0.57 -0.43 -0.30 -0.36 -0.30 -0.13 -0.24 -0.36
10-Year Government Bond Yield 121 0.37 - 1.32 121 0.99 0.58 0.05 0.37 0.37 0.35 0.37 0.55 0.48 0.35
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Marginal Lending Rate 0.25 0.25 - 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25
Deposit Facility -0.40 -0.50 - -0.40 -0.40 -0.40 -0.40 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50
Exchange Rate (Period Average)
USD/EUR 1.1793( 1.1195 -| 1.1654| 1.1376] 1.1380( 1.1250| 1.1025| 1.1123| 1.0995| 1.1070| 1.0956| 1.0876| 1.1136 1.1198
JPY/EUR 130.01f 121.96 -| 130.37] 127.66] 125.23| 122.93| 118.64| 121.03| 119.54| 118.61| 118.90| 115.87| 119.29| 120.66
Source: International Financial Statistics and CEIC
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans indicates Monetary Financial Institutions (MFIs) assets including enterprises and individuals.
3. Total Deposits indicates Monetary Financial Institutions (MFIs) liabilities including enterprises and individuals.
4. % of GDP s calculated from Nominal GDP.
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