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® GDP nquilszmegls Q4/62 161869 1.0% YoY uax 0.1% QoQ winasnin 1 62 aenesia 1.2% YoY

a v

® Q4/62 N19890BNAUAT AR 670.5 Bn USD BAFILNEN 0.2% YoY WATa1esia 4.7% QoQ n19udinAuin yari 591.3
Bn USD %1A53 4.2% YoY usi1enesia 2.3% QoQ dnaliinanisAn iiuna 79.2 Bn USD Lﬁu@@Lﬁﬁ”umﬂmmﬁfmLﬁmﬁummﬂ
neau uazlasnnanew nnansn U 62 n19denandudn 3aAn 2,624.9 Bn USD MARA 2.4% YoY N13udinAuA yyasn
2,372.8 Bn USD %53 3.6% YoY &9naliinanisAn iiuna 252.1 Bn USD Lﬁu@mﬁﬁ”uu’mmnﬂﬁ@u

° ﬁmﬂmmﬁjﬁ“ﬂm (HICP) Q4/62 ae1n816ia 1.0% YoY wae 0.2% QoQ ¥n#Aaseun T 62 2enesia 1.2% YoY

M5UsziiuauALAT BIAENER ALRRY WazAgegn (1] 2552-63)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 5 5 5 5 - Dec-19
Private Consumption (EUR) 5 5 5 5 - Dec-19
Government Consumption (EUR) - 5 5 5 5 - Dec-19
Investment (EUR) - 5 5 5 5 - Dec-19
Export of Goods Value (USD) 3 4 4 4 4 4 Dec-19
Import of Goods Value (USD) 3 4 4 4 4 4 Dec-19
Trade Balance (USD) 4 4 4 4 4 4 Dec-19
Current Account Balance (USD) 5 3 4 4 5 5 Dec-19
International Reserve (USD) 5 5 5 5 5 5 Jan-20
Unemployment Rate Jan-20
HICP Jan-20
USD/EUR Feb-20
NIName; 5 & 4 AU WY 1thunaw AavuE
ansnistdasundassetl (1l 2552-62)
% Average YoY Growth CAGR
GDP (EUR) 0.9 0.8
Private Consumption (EUR) 0.7 0.7
Government Consumption (EUR) 1.0 1.0
Investment (EUR) 0.6 0.5
Export of Goods Value (USD) 1.8 1.2
Import of Goods Value (USD) 0.8 -0.1
HICP 1.3 1.3
USD/EUR -2.3 -2.5
ﬁm: CEIC, Eurostat waz IMF
wewe: 1. GDP nsguinaLElnanmaenau n1egUlnAzesiguns nmsamuludunindgnins uazdninisdnnu Lﬂw’ﬂﬂg@ﬁ;ﬁuq@mmﬁa
2. CAGR A8 Compound Annual G‘rowth Rate
3. GDP ua18ita GDP ANNIIANALT
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EA: Real GDP:

Bn EUR Quarterly Value and Growth
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EA: Real Private Consumption:

Bn EUR Quarterly Value and Growth
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EA: Real Government Consumption:
Quarterly Value and Growth
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EA: Real Investment:
Bn EUR Quarterly Value and Growth
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EA: Real Export of Goods and Services:
Quarterly Value and Growth

9 1
n5ATEnINLsTINA

Bn EUR %
1,400 1 (15 | e n1gdeaanduAn Q4/62 yarn 670.5 Bn USD uAaLEN 0.2%
1,300 1 10 v s e oa < \ o
L 200 Iy YoY wasamnsatuilulasunan 5 usaanusa 4.7% QoQ
: b M |
1,100 0 PY ] a % A { o
' | 5 N17d9R8NAUAT LABY 5.A. 62 JAA1 209.1 Bn USD 181181517
1,000 - L -10 ' o = = :
000 2.8% YoY WANAFI 3.9% MoM u1nNansaun U 62 3amn
] - .15 .
800 : : : : : -20 2,624.9 Bn USD #A61 2.4% YoY #afaLfuAZaLsn 1asann
2009 2011 2013 2015 2017 2019 - 4 - J
Value (LHS) ——% YoY (RHS) % Q0Q (RHS) weneFaRnseii 3 U vieil gandnAede et 52-61 11 2,350.3
Bn USD 8¢ 11.7% uazgandnt] 57 agiien 0.5% CAGR
EA: Real Import of Goods and Services: ,
] = | = | ] a A 3 U A
Bn EUR Quarterly Value and Growth % | ® 4l 53-62 luusazll yardeeandudn ineu .a. ANIIALY
1,300 15 . 4
0,
1200 0 fau InaunFdLaag 6.1% MoM
1,100 .l 5 ° ¥y a ! o o
N/ - ® NITUNINAUAT Q4/62 YAA1 591.3 Bn USD AR 4.2% YoY
1,000 NS i 0 o a o A ] o (9
900 / 5 uadannsaiuilulasunain 4 udaanusa 2.3% QoQ 1anun
800 ||”“““““ -10 \luadausn uasanuasiamnsianiu 3 lnsuna
700 T T T T T T -15
2009 20m 2018 2015 2017 2019 o N9t udinAuAT thaw 5.A. 62 3aA1 183.1 Bn USD nasaLeN
‘ mmmm Value (LHS) === YoY (RHS) % QoQ (RHS) F - . A o - X .
0.8% YoY nasaAnsaiuiluneun 7 uaruasa 6.1% MoM
EA: Export of Goods: % wInfia19un U 62 yyar1 2,372.8 Bn USD wAG2 3.6% YoY
Bn USD Quarterly Value and Growth S ) P
710 - 40 o ‘]GJ o o o a o ‘]dJ o !
naffluafwsn asanvenefRafeiu 2 1 el ganda
660 ' '
610 ARAE 89T 52-61 71 2,190.5 Bn USD ¢ 8.3% Uargandn
560 |
1l 57 gies 0.5% CAGR
510
460 ® <ngi) 53-62 Tuusiartl yarAmdindudi iew 5.a. ANdihau
410 '
360 ‘ : ‘ ‘ LLLL IR niau Inavasiafg 7.4% MoM
2009 2011 2013 2015 2017 2019
Value (LHS) === YoY (RHS) % QoQ (RHS)
EA: Import of Goods:
Bn USD Quarterly Value and Growth %
650 r 40
600
550
500
450
400 ‘ ‘ ‘ : : -40
2009 20M 2013 2015 2017 2019
Value (LHS) =09 YoY (RHS) % QoQ (RHS)
3 SWIRSNTaNw

Bangkok Bank



EA: Trade Balance:
Bn USD Quarterly Value
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EA: International Reserve:
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EA: Harmonized Index of Consumer Prices:
Quarterly Average Index and Growth %
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EA: Export of Goods:

EA: Import of Goods:

Bn USD Monthly Value and Growth % Bn USD Monthly Value and Growth %
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Bn USD EA: International Reserve: Value in Jan % EA: Unemployment: Rate in Jan
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EA: Real Export of Goods and Services:

EA: Real Import of Goods and Services:

2,400
2,200
2,000
1,800

1,600

Bn EUR Yearly Value and Growth % Bn EUR Yearly Value and Growth
5,500 5,000
4,800
5,000 4,600
4500 4,400
! 4,200
4,000 4,000
3,800
3,500 3,600
3,400 -
3,000 3,200
2009 2011 2013 2015 2017 2019 2009 2011 2013 2015 2017 2019
s Value (LHS) == == == = Avg for 2009-2018 (LHS) % YoY (RHS) m— Value (LHS) = = = = Avg for 2009-2018 (LHS) % YoY (RHS)
EA: Export of Goods: % Bn USD EA: Import of Goods: %
Bn USD Yearly Value and Growth Yearly Value and Growth
2,800 2,500 - - 30
2,400 +
2,600 r 20
2,300 +

2009 2011 2013 2015 2017 2019

s Value (LHS) == e e = Avg for 2009-2018 (LHS)

% YoY (RHS*

2200 | mmfrme= -..--_-_____-./n\. M0
2,100 0

\/ N\
2,000 1 \/ | 10
1,900 1
1,800 | 20
1,700 -30

2009 2011 2013 2015 2017 2019

Value (LHS) = e == = Avg for 2009-2018 (LHS) % YoY (RHS)

EA: Current Account Balance:

900

850

800

750

700

650

Bn USD EA: Trade Balance: Yearly Value :;OL{SD oy el
400
300
200 +
100
0
-100 -
2000 2011 2013 2015 2017 2019 2000 20m 2013 2015 2017 2019
e Value = == = = Avg for 2009-2018 mmm Value = e = = Avg for 2009-2018
Bn USD EA: International Reserve: % EA: Unemployment: Yearly Average Rate
950 - Year-End Value 13 -

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

| Value = === Avg for 2010-2019 |

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

‘ s Rate = = == Avg for 2010-2019 ‘

SWIRSNTaNw

Bangkok Bank



SWmASNgI0m

Bangkok Bank

Research Department

EA: Economic Report
Economic Indicators

12 JunAN 2563

EA: Harmonized of Consumer Prices:

EA: Exchange Rate:

Index Yearly Average Index and Growth usD Yearly Average Value and Growth %
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EA: Real Import of Goods and Services:

EA: Export of Goods: Monthly Value
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EA: Exchange Rate: Monthly Average Value
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EA: Export of Goods: Average Value
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EA: Real GDP: Growth EA: Real Private Consumption:
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EA: Trade Balance: Accumulated Value

EA: Current Account Balance:
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EA-TH: Export of Goods: % EA-TH: Export of Goods: Monthly Value
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EA-TH: Export of Goods: Average Value
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LATRITLATHNAdATY

2018 2019 2020f 2018 2019 2020
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Nov Dec Jan Feb
Real Sector
Nominal GDP (SA, Bn USD) 13,638.4| 13,332.7| 13,678.4| 3,529.9] 3,405.3| 3,377.7| 3,325.5| 3,356.7| 3,338.6( 3,293.4| 3,344.0 - - - -
Real GDP (SA, % YoY) 1.9 1.2 1.3 2.6 2.2 1.6 1.2 1.4 1.2 1.3 1.0 - - - -
- Private Consumption (SA, % YoY) 1.4 1.3 - 1.7 1.5 1.1 1.2 1.2 1.2 15 1.2 - - - -
- Government Consumption (SA, % YoY) 1.1 1.6 - 1.3 1.4 0.8 1.0 1.4 1.3 2.0 1.8 - - - -
- Investment (SA, % YoY) 23 55 - 4.2 -2.0 3.6 3.8 4.1 8.3 3.2 6.3 - - - -
Real GDP (SA, % QoQ) - - 0.3 0.4 0.2 0.4 0.5 0.1 0.3 0.1 - - - -
- Private Consumption (SA, % QoQ) - - 0.4 0.2 0.1 0.4 0.4 0.2 0.5 0.1 - - - -
- Government Consumption (SA, % QoQ) - - 0.1 0.5 0.0 0.5 0.4 0.4 0.6 0.3 - - - -
- Investment (SA, % QoQ) - - 0.7 1.0 1.0 1.2 0.9 5.0 -3.8 4.2 - - - -
GDP Per Capita (USD) 39,932.4 38,924.1 - - - - - - - - - - - - -
Population (Mn Persons) 341.1 341.9 - - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 8.2 7.6 75 8.5 8.3 8.0 7.9 7.8 7.6 7.5 7.4 7.4 7.4 7.4 -
External Trade
Export of Goods (Bn USD) 2,690.0( 2,624.9 - 685.1 677.3 656.1 671.5 655.3 659.0 640.2 670.5 217.6 209.1 - -
- % YoY 7.8 -2.4 - 18.3 10.3 3.9] -0.005 -4.4 -2.7 -2.4 -0.2 -5.9 2.8 - -
Import of Goods (Bn USD) 2,460.6| 2,372.8 - 625.4 610.2| 607.6| 617.3| 608.0| 5955| 5781 591.3] 195.0( 183.1 - -
-% YoY 10.9 -3.6 - 18.3 12.5 9.2 4.3 -2.8 -2.4 -4.9 -4.2 -7.4 -0.8 - -
Trade Balance (Bn USD) 229.4 252.1 - 59.7 67.1 48.5 54.2 47.3 63.4 62.1 79.2 22,6 26.0 - -
Current Account Balance (Bn USD) 396.8 410.4 368.9 89.4 87.9 100.5 118.9 73.0 46.0 138.3 153.0 41.7 61.4 - -
- % of GDP 2.9 31 2.7 25 2.6 3.0 3.6 22 1.4 4.2 4.6 - - - -
International Reserve (Bn USD) 823.3 914.0 - 829.4( 804.4| 780.1| 823.3| 8327 877.2| 900.5 914.0| 887.4 914.0 9359 -
External Debt (Bn USD) - - - - - - - - - - - - - - -
- % of International Reserve - - - - - - - - - - - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 3.8 - - 4.1 3.8 4.3 3.1 2.3 29 2.7 - - - - -
Government Expenditure (% YoY) 2.9 - - 23 17 3.2 4.1 3.2 3.8 3.1 - - - - -
Fiscal Balance (Bn USD) -70.5 - - -59.7 6.4 -9.1 -8.1 -68.7 -7.6 -15.2 - - - - -
- % of GDP -0.5 - = -1.7 0.2 -0.3 -0.2 -2.0 -0.2 -0.5 - - - - -
Government Debt (Bn USD) 11,370.0 - -112,223.0|11,592.9(11,576.8{11,370.0|11,318.4(11,523.8|11,069.9 - - - - -
- % of GDP 85.9 - 82.3 87.8 87.3 87.1 85.9 86.5 86.4 86.1 - - - - -
Inflation (% YoY)
HICP 18 1.2 1.4 13 1.7 21 1.9 14 1.4 1.0 1.0 1.0 1.3 1.4 -
PPl 3.2 0.7 - 1.7 2.8 4.3 4.0 3.0 1.6 -0.6 -1.3 -1.4 -0.6 -0.5 -
Financial Sector (Period End)
Total Loans (% YoY) 2.7 2.4 - 1.3 2.1 25 2.7 2.3 225 2.8 2.4 2.8 2.4 2.5 -
Total Deposits (% YoY) 3.8 4.6 - 2.1 3.4 3.5 3.8 4.7 4.6 5.0 4.6 5.3 4.6 4.3 -
L/D Ratio (%) 94.8 92.9 - 96.1 94.9 94.9 94.8 93.9 93.1 92.9 92.9 92.8 92.9 93.1 -
Stock Market (Period End)
DJ Euro Stoxx 50 3,001.4( 3,745.2 -| 3,361.5| 3,395.6| 3,399.2 3,001.4| 3,351.7| 3,473.7| 3,569.5| 3,745.2( 3,703.6| 3,745.2| 3,640.9| 3,329.5
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) - - - - - - - - - - - - - - -
Bond Market (Period End, % pa)
2-Year Government Bond Yield -0.20 -0.43 - -0.36 -0.12 -0.11 -0.20 -0.28 -0.34 -0.57 -0.43 -0.42 -0.43 -0.43 -0.49
10-Year Government Bond Yield 121 0.37 - 1.17 1.29 1.32 121 0.99 0.58 0.05 0.37 0.31 0.37 0.32 0.14
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Marginal Lending Rate 0.25 0.25 - 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25
Deposit Facility -0.40 -0.50 - -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50
Exchange Rate (Period Average)
USD/EUR 1.1793( 1.1195 -| 1.2331| 1.1812| 1.1654| 1.1376| 1.1380| 1.1250( 1.1025| 1.1123( 1.0982| 1.1234| 1.1052| 1.0977
JPY/EUR 130.01f 121.96 -| 132.49] 129.50| 130.37| 127.66| 125.23| 122.93| 118.64| 121.03| 120.43| 121.94| 120.35| 119.36
Source: International Financial Statistics and CEIC
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans indicates Monetary Financial Institutions (MFIs) assets including enterprises and individuals.
3. Total Deposits indicates Monetary Financial Institutions (MFIs) liabilities including enterprises and individuals.
4. % of GDP s calculated from Nominal GDP.
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