@ SWIATSNSIIN KR: Economic Report
Bangkok Bank Economic Indicators

Research Department 8 WOAANEI 2564

® GDP 1N LA Q3/64 wanasia 4.0% YoY 0.2% QoQ waz 0.3% QoQ (SA) MInWaTau 9M/64 enaa 4.0% YoY

v 1

® Q3/64 N19AIEANAWAT AR 164.5 Bn USD 2818509 26.5% YoY waz 4.9% QoQ n1sudin@uAn yar1 156.8 Bn USD
2eN8FITN 37.5% YoY way 5.2% QoQ dnaliinaniséii ifiuga 7.6 Bn USD iugasnasaindaneaiuzesinew uazlnsmna
fau MNAANTINT 10M/64 N9daeanAuii 3arn 523.2 Bn USD 2en8ifiadie 25.9% YoY n19inidinduAn yarn 496.2 Bn USD

2885919 29.5% YoV danaliinaniafn ifiuga 27.0 Bn USD iunaanaiandaumasiueesdnen

° ﬁmﬁmmﬁﬁiﬂm (CPI) Q3/64 281181517 2.6% YoY uaz 0.8% QoQ WINWANTILN 10M/64 Ue8fa 2.2% YoY

N5ssliUAUALAT BIAIFNGR ALRRE UazANgIgR (1 2554-64)

All Periods Same Periods Latest
Quarter YTD Quarter Month
GDP (KRW) Sep-21
Private Consum ption (KRW) S Sep-21
Government Consumption (KRW) Sep-21
Investment (KRW) PR 7 Sep-21
Export of Goods Value (USD) Oct-21
Import of Goods Value (USD) Oct-21
Trade Balance (USD) Oct-21
Current Account Balance (USD) [ 3 [ 3 | 3 jpus4] 3 | 3 [ Sep21
International Reserve (USD) Oct-21
Unemployment Rate S Sep-21
CPI Oct-21
KRW/USD Oct-21
wnome; IS & CRRSAREEY spwihog 3 1J-|unalm 200 eauiive
ansnisidasundassietl (1l 2554-63)
% Average YoY Growth CAGR

GDP (KRW) 2.6 2.6
Private Consum ption (KRW) 1.6 1.6
Government Consumption (KRW) 45 45
Investment (KRW) 2.7 2.6
Export of Goods Value (USD) 1.4 0.9
Import of Goods Value (USD) 1.6 1.0
CPI 1.5 1.5
KRW/USD 0.3 0.2

fiun: CEIC uaz IMF

ARG 1. SRTINTIIN9U Lﬁu“ﬁagﬂﬁﬁuq@m@uﬁq
2. CAGR e Compound Annual Growth Rate
3. GDP waneits GDP musAAs
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KR: Real GDP:

KR: Real Private Consumption:
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KR: International Reserve:

KR: Unemployment:

Bn USD Quarter-End Value % Quarterly Average Rate
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KR: Consumer Price:

KR: Exchange Rate:
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KR: Real Investment:

KR: Real Export of Goods and Services:
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KR: Exchange Rate:
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KR-TH: Import of Goods: KR-TH: Import of Goods:
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KR-TH: Export of Goods:
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LATRITLATHNAdATY

2019 2020 2021
2019 2020 2021f
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Jul Aug Sep Oct
Real Sector
Nominal GDP (Bn USD) 1,6525| 1,641.2 1,823.9 4134 401.6 389.3 410.2 440.2 450.2 455.7 - - - - -
Real GDP (% YoY) 2.2 -0.9 43 2.6 15 -2.6 -1.0 -1.1 1.9 6.0 4.0 - - - -
- Private Consumption (% YoY) 21 -5.0 - 22 -4.8 -4.2 -45 -6.6 12 37 32 - - - -
- Government Consumption (% YoY) 6.4 50 - 6.3 6.8 6.2 4.6 23 23 53 6.3 - - - -
- Investment (% YoY) -2.1 2.6 - 1.8 4.8 1.8 3.0 13 4.0 3.8 1.8 - - - -
Real GDP (SA, % QoQ) - - - 13 -1.3 -3.2 2.2 11 1.7 0.8 0.3 - - - -
- Private Consumption (SA, % QoQ) - - - 0.9 -6.6 1.2 0.2 -1.3 12 3.6 -0.3 - - - -
- Government Consumption (SA, % QoQ) - - - 19 16 1.0 0.1 -0.4 16 3.9 1.1 - - - -
- Investment (SA, % QoQ) - - - 3.7 0.3 -0.9 -0.1 1.8 25 -0.4 -1.9 - - - -
GDP Per Capita (USD) 31,928.8( 31,637.3|35,195.5 - - - - - - - - - - -
Population (Mn Persons) 51.7 51.8 51.8 - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 3.8 4.0 - 3.6 3.7 4.1 3.8 4.3 4.4 3.7 3.0 33 2.8 3.0 -
Unemployment Rate (%) 3.8 3.9 3.8 3.2 4.1 4.3 3.6 3.7 5.0 3.9 2.8 3.2 2.6 2.7 -
External Trade
Export of Goods (Bn USD) 542.2 5125 - 136.4 130.2 110.3 130.1 1419 146.4 156.8 164.5 555 53.2 55.8 55.6
- % YoY -10.4 55 - -11.8 -1.9 -20.3 -35 4.1 125 42.1 26.5 29.7 34.7 16.7 24.0
Import of Goods (Bn USD) 503.3 467.6 - 125.8 1215 108.4 114.1 123.7 136.5 149.1 156.8 53.7 51.6 51.6 53.9
- % YoY -6.0 -7.1 - -9.7 -1.9 -15.8 -8.7 -1.7 12.3 375 375 38.1 44.0 310 37.8
Trade Balance (Bn USD) 38.9 44.9 - 105 8.7 1.9 16.0 18.2 9.9 7.7 7.6 1.8 1.6 4.2 1.7
Current Account Balance (Bn USD) 59.7 753 81.3 16.2 18.1 7.1 174 32.6 28.6 220 18.8 6.3 7.1 5.4 -
- % of GDP 3.6 4.6 45 3.9 45 1.8 4.2 7.4 6.3 4.8 - - - - -
International Reserve (Bn USD) 408.8 443.1 - 408.8 400.2 410.8 420.5 443.1 446.1 454.1 464.0 458.7 463.9 464.0 469.2
External Debt (Bn USD) 470.7 544.9 - 470.7 489.2 506.7 514.3 544.9 565.9 604.2 - - - - -
- % of International Reserve 1151 123.0 - 1151 122.2 123.4 122.3 123.0 126.8 133.0 - - - - -
Number of Tourists (Mn Persons) 175 25 - 4.6 2.0 0.1 0.2 0.2 0.2 0.2 0.3 0.1 0.1 0.1 -
- % YoY 14.0 -85.6 - 8.7 -46.9 -97.9 -95.7 -95.9 -90.3 128.1 38.5 36.0 41.1 38.1 -
Government Sector
Government Revenue (% YoY) 1.3 0.6 - 7.2 -2.3 -15.8 12.7 9.9 293 38.7 - 9.7 8.7 - -
Government Expenditure (% YoY) 12.1 12.2 - 10.7 18.9 0.9 14.2 17.7 104 8.0 - -14.2 54.9 - -
Government Balance (Bn USD) -38.0 -54.8 - 12.0 -27.0 -374 6.2 3.3 384 -154 - 240 -7.6 - -
- % of GDP -2.3 -3.3 - 29 -6.7 -9.6 15 0.8 8.5 -34 - - - - -
Government Debt (Bn USD) 594.8 732.8 - 594.8 612.9 626.6 674.0 732.8 774.3 800.9 - - - - -
- % of GDP 36.0 44.7 51.3 36.0 37.6 39.0 41.7 44.7 45.8 45.6 - - - - -
Inflation (% YoY)
CPI 0.4 0.5 2.2 0.3 1.2 -0.1 0.6 0.4 11 25 2.6 2.6 2.6 25 3.2
Core CPI 0.7 0.4 - 0.6 0.6 0.1 0.4 0.2 0.4 1.1 1.3 1.2 1.3 15 24
PPI 0.0 -0.5 - 0.0 04 -15 -05 -0.2 24 6.4 7.4 7.4 7.4 75 -
Financial Sector (Period End)
Total Loans (% YoY) 3.8 203 - 3.8 2.7 8.8 132 203 194 18.2 - 16.0 142 - -
Total Deposits (% YoY) 14 19.7 - 14 0.3 6.9 125 19.7 19.6 174 - 145 115 - -
L/D Ratio (%) 89.2 89.7 - 89.2 90.3 90.1 89.2 89.7 90.2 90.7 - 89.4 90.1 - -
NPLs (% of Total Loan Outstanding) 0.6 0.5 - 0.6 0.6 0.5 0.5 0.5 0.5 0.4 - - - - -
Stock Market (Period End)
KOSPI Stock (Index) 2,197.7| 2,8735 -| 2,197.7] 1,754.6| 2,108.3| 2,327.9( 2,873.5| 3,061.4| 3,296.7| 3,068.8| 3,202.3] 3,199.3| 3,068.8| 2,970.7
Trade Value (Mn USD/Day) 3,998.1| 9,777.8 -| 3,944.7] 6,355.3| 8,621.4/11,762.9(12,371.5|16,453.2|13,817.9(11,722.1(12,050.2|12,761.7|10,354.5| 8,588.8
Market Capitalization (Bn USD) 1,256.4( 1,810.7 -| 1,256.4 968.4| 1,175.6( 1,346.3| 1,810.7| 1,887.5( 2,055.6] 1,903.1] 1,964.9| 1,988.9 1,903.1 1,827.1
Bond Market (Period Average, %pa)
1Y Treasury Bond Yield 1.52 0.84 - 1.34 1.19 0.80 0.69 0.70 0.68 0.69 0.99 0.91 1.00 1.07 1.18
10Y Treasury Bond Yield 1.70 1.50 - 1.66 1.56 1.43 1.41 1.60 1.87 2.09 1.98 1.98 1.90 2.06 2.40
Interest Rate (%pa)
Policy Rate: Base Rate (Period End) 1.25 0.50 - 1.25 0.75 0.50 0.50 0.50 0.50 0.50 0.75 0.50 0.75 0.75 0.75
Uncollateralized Overnight Rate (Period Average) 1.59 0.70 - 131 1.16 0.64 0.49 0.50 0.49 0.49 0.49 0.53 0.56 0.77 0.75
Lending Rate Loan to Corporation (Period Average) 3.54 2.84 - 3.31 3.15 2.78 2.71 2.71 271 2.69 2.69 2.69 2.78 2.88 -
Exchange Rate (Period Average)
KRW/USD 1,165 1,180 - 1,175 1,194 1,219 1,187 1,118 1,113 1,121 1,160 1,146 1,161 1,173 1,182
KRW/EUR 1,304 1,351 - 1,300 1,331 1,350 1,397 1,328 1,343 1,349 1,371 1,365 1,374 1,374 1,369
Source: CEIC and IMF
Note: 1. % YoY and % QoQ of all items except export and import are calculated in KRW term.
2. Total Loans are Total Loans of Commercial and Specialized Banks.
3. Total Deposits are Total Deposits of Commercial and Specialized Banks.
4.% of GDP is calculated from Nominal GDP.
SWnTsnganmu
12 Bangkok Bank




