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® GDP i) Q3/66 Ben86ia 1.4% YoY UANARILNES 0.5% QoQ UAY 2.1% QOQAR MINWA19TWY IM/66 eneifia 1.7% YoY

1% 1

® Q3/66 N134982NAUAT AR 179.3 Bn USD 1ARA 3.1% YoY wAEN8AT 1.2% QoQ N13udind1AT yar1 185.8 Bn USD

UARY 19.7% YoY uaz 2.3% QoQ 49ualiinani1941 11nn4a 6.5 Bn USD 11anaanatNInaIndasineaiuzeslney uay

v 1

Imsunanan uINNa1Tun 9M/66 N13898anA1A1 3aA 530.3 Bn USD #ARa 5.0% YoY n19t1din@udn yar1 589.3

al

Bn USD %Asa 12.2% YoY aanaliinanisdi 11mna 59.0 Bn USD 21AR8aAaININAINgainaaiuaedion

o FatlsnAniii3ina (CPI) Q3/66 BEn8Fa 3.1% YoY uaz 0.8% QoQ MINNANTauI 9M/66 BENtfn 3.4% YoY

nsssliUAUALAT BIAFNGR AaRE UazANgIgR (1 2556-66)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (JPY) - 4 4 5 5 - Sep-23
Private Consumption (JPY) - 3 2 3 2 - Sep-23
Government Consumption (JPY) - 5 5 5 5 - Sep-23
Investment (JPY) - 3 3 3 3 - Sep-23
Export of Goods Value (USD) 4 3 5 4 4 4 Sep-23
Import of Goods Value (USD) 3 8 5 4 3 3 Sep-23
Trade Balance (USD) 3 3 2 3 4 Sep-23
Current Account Balance (USD) 4 4 2 3 4 4 Sep-23
International Reserve (USD) 4 4 4 4 4 4 Sep-23
Unemployment Rate 2 2 2 2 2 2 Sep-23
CPI 5 5 5 5 5 5 Sep-23
JPY/USD 5 5 5 5 5 5 Oct-23
WINEMR; B BN 4 ABUAIRY 3 ﬂwnslm 2 AU
angnailasunilasseil (1 2556-65)
% Average YoY Growth CAGR
GDP (JPY) 0.5 0.5
Private Consum ption (JPY) -0.1 -0.1
Government Consumption (JPY) 1.6 1.6
Investment (JPY) 0.8 0.8
Export of Goods Value (USD) -0.3 -0.7
Import of Goods Value (USD) 1.0 0.2
CPI 1.0 1.0
JPY/USD 5.1 4.7
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Tr JPY Quarterly Value and Growth % Tr JPY Quarterly Value and Growth %
570 - _ a0 315 - r 30
550 L 10 300 - + 10
540 Lo 295 Lo
530 | 290 1
520 - r-10 222 | 10
510 - + -20 275 | I 20
500 ; ; ; ; ; -30 270 ‘ ‘ ‘ ‘ ‘ -30
2013 2015 2017 2019 2021 2023 2013 2015 2017 2019 2021 2023
Value (LHS)  =====9% YOY (RHS) % QOQAR (RHS) Value (LHS) % YoY (RHS) % QOQAR (RHS)

#in: CEIC ua IMF
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2. AR e Annual Rate
3. CAGR fa Compound Annual Growth Rate
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JP: Real Government Consumption: . JP: Real Investment:
Tr JPY Quarterly Value and Growth % Tr JPY Quarterly Value and Growth %
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JP: Consumer Price Index:

JP: Exchange Rate:

Index Quarterly Average Value and Growth % JPY/USD Quarterly Average Value and Growth %
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JP: Real GDP:
TrJPY Value and Growth in 9M
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JP: International Reserve:

JP: Unemployment Rate:

o
Bn USD Month-End Value in Sep % Average Value in 9M
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JP: Real Import of Goods and Services: JP: Export of Goods:
Tr JPY Quarterly Value Bn USD Monthly Value
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JP: Real Import of Goods and Services:
Accumulated Value

JP: Export of Goods:

Tr JPY Bn USD Accumulated Value
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JP-TH: Trade Balance:
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2021 2022 | 2023f 2021 2022 2023
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Jul Aug Sep Oct
Real Sector
Nominal GDP (Bn USD) 5,015.5| 4,259.6( 4,230.9] 1,215.3| 1,190.4| 1,076.3| 1,000.8 992.1| 1,084.2] 1,071.9| 1,017.9 - - - -
Real GDP (% YoY) 2.3 0.9 2.0 1.0 0.6 1.3 15 0.4 1.9 1.9 1.4 - - - -
- Private Consumption (% YoY) 0.4 2.0 - 0.3 1.0 24 37 0.9 2.8 0.1 -0.1 - - - -
- Government Consumption (% YoY) 35 12 - 1.9 2.7 11 -0.1 1.1 0.6 0.2 0.5 - - - -
- Investment (% YoY) 0.3 -1.0 - -0.7 -2.8 -2.6 0.8 0.9 3.4 2.1 0.1 - - - -
Real GDP (SA, % QoQAR) - - - 4.2 -2.6 4.7 -0.4 -0.2 3.7 4.5 -21 - - - -
- Private Consumption (SA, % QoQAR) - - - 125 -4.7 7.1 0.7 0.8 2.6 -35 -0.2 - - - -
- Government Consumption (SA, % QoQAR) - - - -4.5 24 17 0.0 0.5 0.3 0.1 1.2 - - - -
- Investment (SA, % QoQAR) - - - -2.2 -4.1 3.8 6.0 -1.8 6.0 -1.4 -2.1 - - - -
GDP Per Capita (Th USD) 40.0 33.9 33.9 38.8 38.1 344 32.0 318 34.8 34.4 32.7 - - - -
Population (Mn Persons) 1254 124.9 124.6 1254 125.1 125.1 125.0 124.9 124.6 1245 1245 124.6 1245 1245 124.3
Labour Market
Unemployment Rate (SA, %) 2.8 2.6 - 2.7 2.7 2.6 2.6 25 2.6 2.6 2.7 2.7 2.7 2.6 -
Unemployment Rate (%) 2.8 2.6 25 2.6 2.6 2.7 2.6 2.4 2.6 2.7 2.6 2.6 2.7 2.6 -
External Trade
Export of Goods (Bn USD) 756.0 746.8 - 197.4 188.8 1845 185.1 188.4 173.8 177.2 179.3 61.9 55.2 62.2 -
-% YoY 17.9 -1.2 - 6.4 4.4 -2.3 -2.0 -4.6 -8.0 -4.0 -31 -3.3 -7.3 11 -
Import of Goods (Bn USD) 771.8| 899.9 -| 212.0] 219.0f 220.6| 2314 2289| 213.2| 190.2| 1858 62.4 61.7 61.7 -
-% YoY 211 16.6 - 26.5 235 18.9 175 8.0 -2.6 -13.8 -19.7 -16.7 -23.0 -19.2 -
Trade Balance (Bn USD) -15.8|] -153.1 - -14.6 -30.1 -36.1 -46.3 -40.5 -39.5 -13.1 -6.5 -0.5 -6.5 0.5 -
Current Account Balance (Bn USD) 196.4 84.5 141.2 317 41.3 16.2 15.4 115 17.8 379 52.0 18.8 14.8 18.4 -
- % of GDP 3.9 2.0 33 2.6 35 1.5 15 1.2 1.6 35 51 - - - -
International Reserve (Bn USD) (Period End) 4,770.5( 3,724.5 -1 4,770.5( 4,749.5| 4,122.9( 3,440.9| 3,724.5| 4,107.9| 3,851.6| 3,701.2| 3,851.5| 3,788.4| 3,701.2 -
External Debt (Bn USD) (Period End) 4,662.1| 4,116.7 -| 4,662.1| 4,859.0| 4,621.9| 4,473.5| 4,116.7| 4,552.6| 4,567.7 - - - - -
- % of International Reserve 97.7 110.5 - 97.7 102.3 112.1 130.0 1105 110.8 118.6 - - - - -
Number of Tourists (Mn Persons) 0.2 3.8 - 0.1 0.1 0.4 0.5 2.8 4.8 5.9 6.7 2.3 2.2 2.2 -
-% YoY -94.0| 1,458.6 - -61.6 52.1| 1,250.5 450.3| 5,008.3| 4,661.7| 1,354.9( 1,178.4( 1,505.2| 1,169.5 957.1 -
Government Sector
Government Revenue-Gen A/C (% YoY) 10.6 11.4 - 11.9 17.6 7.6 8.9 13.4 2.6 1.1 2.7 2.0 2.0 4.3 5.2
Government Expenditure-Gen A/C (% YoY) -54 12.7 - 5.6 40.3 0.7 0.6 4.7 -22.2 -3.0 13.0 -7.4 571 11.5 -27.1
Budget Balance (Bn USD) -181.7( -199.6 - -11.01 -187.9 -35.6 17.6 6.3 -88.1 -24.0 1.2 59 6.2 -10.9 4.8
- % of GDP -3.6 -4.7 - -0.9 -15.8 -3.3 1.8 0.6 -8.1 -2.2 0.1 - - - -
Government Debt (Bn USD) 10,703.7| 9,317.0 -110,703.7110,468.3| 9,369.8| 8,733.5| 9,317.0| 9,505.1| 9,029.0| 8,628.0| 9,096.5( 8,898.0( 8,628.0 -
- % of GDP 213.4 218.7 255.2 213.5 213.2 198.2 194.8 218.7 228.8 217.6 207.1 - - - -
Inflation (% YoY)
CHl -0.2 25 3.2 0.5 0.9 2.4 29 39 3.6 3.4 3.1 33 3.1 3.0 -
Core CPI - - - - - - - - - - - - - - -
PPl 4.6 9.8 - 8.6 9.4 9.8 9.9 10.1 8.4 5.0 3.0 3.6 3.4 2.2 0.8
Financial Sector (Period End)
Total Loans (% YoY) -8.3 -13.1 - -8.3 -7.9 -16.6 -21.1 -13.1 -8.3 -2.0 0.0 0.1 -3.4 0.0 1.4
Total Deposits (% YoY) -5.3 -13.5 - -5.3 -5.3 -15.5 -20.9 -13.5 -9.2 -2.8 -0.7 -0.7 -4.3 -0.7 0.5
L/D Ratio (%) 60.5 60.8 - 60.5 60.4 59.3 60.2 60.8 61.0 59.8 60.7 60.3 60.4 60.7 61.1
Stock Market (Period End)
Nikkei 225 Stock 28,791.7|26,094.5 -128,791.7|27,821.4|26,393.0|25,937.2|26,094.5|28,041.5|33,189.0|31,857.6|33,172.2(32,619.3|31,857.6/30,858.9
Trade Value (Bn USD Per Day) 28.7 25.2 - 29.3 28.8 25.2 22.4 24.3 24.0 28.4 27.7 27.0 28.0 28.1 28.2
Market Capitalization (Bn USD) 6,538.3| 5,351.9 -| 6,538.3| 6,014.2| 5,161.6| 4,757.8| 5,351.9| 5,603.6| 5,837.9| 5,718.0| 6,017.9| 5,896.7| 5,718.0| 5,475.0
Bond Market (Period End, % pa)
Government Bond Yield: 2 Years -0.11 0.00 - -0.11 -0.03 -0.07 -0.07 0.00 -0.05 -0.07 0.03 -0.04 0.02 0.03 0.07
Government Bond Yield: 10 Years 0.07 0.36 - 0.07 0.21 0.25 0.27 0.36 0.40 0.42 0.71 0.46 0.64 0.71 0.82
Interest Rate (Period End, % pa)
Policy Target Rate -0.10 -0.10 - -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10
Uncollateralized Overnight Rate (%) -0.02 -0.02 - -0.02 -0.02 -0.04 -0.07 -0.02 -0.03 -0.08 -0.06 -0.06 -0.06 -0.06 -0.02
Prime Lending - Long Term (%) 1.00 1.25 - 1.00 1.10 1.20 1.25 1.25 1.45 1.30 1.45 1.30 1.40 1.45 1.50
Exchange Rate (Period Average)
JPY/USD 109.77| 131.46 -| 113.64| 116.23| 129.73| 138.43| 141.47| 132.39| 137.30| 144.52| 140.94( 144.78| 147.85| 149.59
JPY/EUR 129.83| 138.04 -] 129.99| 130.48| 138.08| 139.29| 144.32| 142.05| 149.50| 157.23| 155.97 157.96| 157.78| 158.04
Source: CEIC Database and IMF
Note: 1. % YoY and % QoQ of all items except export and import are calculated in JPY term.
2. Total Loans are Loans and Discounts of Financial Institutions.
3. Total Deposits are Deposits and CDs of Financial Institutions.
4. % of GDP'is calculated from Nominal GDP.
12 Q Bamginic Bank




