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\AsHgNaLeasuil Q4/2563

® GDP 199l Q4/63 1AFY 3.6% YoY usuenasiaiies 0.3% QoQ n#ianawn 1 63 uasa 5.3% YoY

® Q4/63 N98eRANAWAT 390.1 Bn USD 1eN85in 5.8% YoY Uaz 8.5% QoQ N1t din&uAn yam 327.5 Bn USD 2818A3 6.9%
Yo 4z 9.9% QoQ duwaliinan1sfn Auna 62.6 Bn USD iMusaiiinduaindauiaafusesiieu wazlasunariau wn
fan9tun 1 63 n9deaan@uAn yarn 1,386.7 Bn USD wARa 6.9% YoY n13tnidinduéin 4arn 1,176.1 Bn USD wasa 4.7%
YoY denaliinansfn fiuna 210.6 Bn USD unaanasiinainilney

o AatlsnAniiislna (HICP) Q4/63 wAsa 0.6% YoY waz 0.8% QoQ winiansnu 1 63 aengsia 0.4% YoY

M9UsziivauALAT BIAENER ALRRE uazAgegn (1] 2553-64)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 4 3 3 4 - Dec-20
Private Consumption (EUR) 3 3 3 3 Dec-20
Government Consumption (EUR) - 5 5 5 5 - Dec-20
Investment (EUR) - 4 4 4 5 - Dec-20
Export of Goods Value (USD) 3 4 2 4 5 4 Jan-21
Import of Goods Value (USD) 4 5 3 4 5 4 Jan-21
Trade Balance (USD) 2 3 | 3 2 3 Jan-21
Current Account Balance (USD) 3 4 3 4 5 4 Jan-21
International Reserve (USD) 5 5 5 5 5 5 Feb-21
Unemployment Rate 3 3 2 3 3 3 Jan-21
HICP 5 5 5 5 5 5 Feb-21
USD/EUR 3 3 2 3 3 3 Feb-21
nnewme; 5 EY 4 ADUZR 3 thunas 2 gz
ansn1stdasunilassisil (@l 2553-63)
% Average YoY Growth CAGR
GDP (EUR) 1.3 1.3
Private Consumption (EUR) 0.8 0.7
Government Consumption (EUR) 2.0 2.0
Investment (EUR) 2.3 2.2
Export of Goods Value (USD) 1.3 1.0
Import of Goods Value (USD) 1.6 1.1
HICP 1.3 1.3
USD/EUR -1.6 -1.8
‘*zn"m: CEIC, Eurostat uaz IMF
waewn: 1. GDP msguinatiElnaniatanay n1sgllnAresiguna nsamuluduningnins uardnsnisdneny Lﬂu-ﬁmﬁ@ﬁﬂi"uq@mml,ﬁq
2. CAGR fn Compound Annual Gfowth Rate
3. GDP #angfl GDP ANNIANALT
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DE: Real GDP:
Quarterly Value and Growth
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DE: Real Private Consumption:
Bn EUR Quarterly Value and Growth
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DE: Real Government Consumption:
Bn EUR Quarterly Value and Growth
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DE: Real Investment:

Bn EUR Quarterly Value and Growth
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GDP wazasnilsznaundany

GDP e/a3uil Q4/63 1asa 3.6% YoY uasnfasanuiulasung
7l 4 uszEneFaLRes 0.3% QoQ etz 1 63 uAsa 5.3%
Yoy wasaiunfausn ndannasnafafnse 10 I Vf”a?:zgq
ninAnadnesil 53-62 ¢ 1.5% uazgandnil 58 agies 0.3%

CAGR

n1satinausinanialenau Q4/63 uAGT 6.9% YoY UAGL
Aasarudulasunad 4 uazuasa 3.3% QoQ inAasn
2 63 AR 6.3% YoY AR UATILIN UAIAINTLE
Rasaiu 10 1 vieil gandnAniadaesil 53-62 agiites 0.6%
wazganand 58 agliiven 0.1% CAGR

nsgdinAresafyuna Q4/63 aanesia 2.7% YoY 181869
Aaseruilulnsunad 44 usnasaiiles 0.5% QoQ nafaLly
A¥ausn nisannTENeFAAnsaf 8 Isuna vanfiansnn o 63
889 3.3% Yoy 2enasanasefuuidil 11 il gendn
Aadest 53-62 et 13.6% uargegaidefiauiu 53-62
N13a9NUIUAUNTNET D197 Q4/63 UAFT 2.7% YoY UAR I
Ansiefudulnsunad 4 wiaanefa 1.0% QoQ wnfiansun
7 63 MAG 3.9% Yoy uadaLfuATIusn MAIa NI
Rnsaru 6 1 il gandnniadusest 53-62 2 7.8% uazge
na1l 60 agjiiNen 0.7% CAGR

Q4/63 n13pdinasinanaenTuy N1 uludunindanas
LAZANNARNALARBUNNIFAR & Contribution to GDP Growth
(YoY) WAy -3.6 -0.6 kA% -0.4 Ppt ATNANAL 20U N9
gulnAge9iguna warnisdeeenduAiuariinisgns &
Contribution to GDP Growth (YoY) tvinfiu 0.5 uag 0.5 Ppt

ANNANGIL

SWIRSNTaNw

Bangkok Bank




SWmASNgI0m

Bangkok Bank

Research Department

DE: Economic Report
Economic Indicators

31 funAxN 2564

DE: Real Export of Goods and Services:
Quarterly Value and Growth
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DE: Real Import of Goods and Services:
Quarterly Value and Growth
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DE: Export of Goods: o
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DE: Import of Goods:
Bn USD Quarterly Value and Growth %
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9 1
n5A15EnINNLsTINA

N198988NAUAT Q4/63 yaA1 390.1 Bn USD 2818167 5.8%
YoY weneifqiluaiansn nasannuasamasany 8 1nsung way

2818F2 8.5% QoQ MNWastun I 63 yaAn 1,386.7 Bn USD

al

¥ Yo |
o

UAFD 6.9% YoY uasamasafudulln 2 il AndnAeasaeg
1 53-62 1 1,423.3 Bn USD 2t} 2.6% wsigandn 59 a¢f 1.0%
CAGR

NN9490BNAUAT 1ABL N.A. 64 1AA1 119.5 Bn USD BaIn8IAn
1.1% YoY WAiuAGa 3.8% MoM 148 gendnatads lugas
Weafiueesl] 54-63 71 114.5 Bn USD t] 4.4% WATgIndn1os

\ienfiuaet] 60 Bt 2.9% CAGR

N3N &UAT Q4/63 Yar1 327.5 Bn USD 18186 6.9% YoY

PNFANTUATILIN UAIANNUAFIRAFADAY 7 IRTNR LAY

281869 9.9% QoQ MINAasun 1 63 yar 1,176.1 Bn USD

¥ v 1
g ' a

WARY 4.7% YoY uasaAnsaniuiuili 2 ¥l gandiAadeaes

1 53-62 71 1,164.3 USD 4t} 1.0% wazgenani 60 atjiilen 0.2%
CAGR

naudnAuAN Hew N.A. 64 YA 102.4 Bn USD MARaLNEN
0.1% YoY uaz 2.6% MoM 3l gandrAnade lugdaamneniuges
1] 54-63 71 96.9 USD &g 5.7% uazgenindaunsariuuesd 60

¢] 3.3% CAGR
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DE: Trade Balance:
Bn USD Quarterly Value
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DE: Current Account Balance:
Bn USD Quarterly Value
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DE: International Reserve:
Bn USD Quarter-End Value
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AANITAY Q4/63 LIUAA 62.6 Bn USD Liunaiameiuidy

Ihsuah 44 HuAAANIUAIN 62.3 WAz 61.4 Bn USD lutaq
= o 1 ' 3 o = =
Wentuzesineu uazlasunanew mua1su mnfianson T 63

a

\iuna 210.6 Bn USD iugaiasaiuidudi 11 fiugaanas

11Na1N 255.3 Bn USD lutlneu v fugasindneaaeees

1 53-62 Miiuna 259.1 Bn USD 11N

a P2

AANNIAN LHaY .A. 64 LRUAA 17.1 Bn USD (iunamnsiai
Wuidewdt 121 MAugaiinduann 15.7 Bn USD lutdaifiaar

vasilian usiiugaanasain 19.0 Bn USD Tuideuram il
AuganninAeds ludaaiaiused 54-63 MiAuna 17.5

Bn USD

AAUTYTIAUATWA Q4/63 1iuna 84.0 Bn USD iunaRmsaiu
dulasunad 44 ugatfinduann 75.1 waz 72.5 Bn USD
ludosihgaiuaeslneu wazlnsunaneau nuadu win
fiansnun 11 63 iuga 266.4 Bn USD iiunadasefuduild 11

\iunaanaININaIN 289.5 Bn USD lutliaw #iall iiunasinda

ARt 53-62 Mifiuaa 267.8 Bn USD

ARLTYTRUAZA 1Haw 1.A. 64 LT1AA 20.6 Bn USD {inga
Aosefufludeu 121 funaiinduain 17.6 Bn USD ludas
waanuaestnew uiiunaanaININAIN 31.5 Bn USD luihau
few il iAugagendnAadsludaaianfugesd 54-63 7

\iuAA 17.9 Bn USD

RuNud19e899eudnedszind thaw 5., 63 yaA1 268.9
Bn USD 1induuInNann 223.9 Laz 254.3 Bn USD luda

a o ' A U o o A
waanuresdnew LaziAaUAaUw ANATAL d9ULARY N.A. 64

HAAI 255.3 Bn USD induauInann 236.8 Bn USD lugaq

al

W Ue9tne U WAAAAININAIN 266.8 Bn USD lulAauna

SWIRSNTaNw

Bangkok Bank



DE: Unemployment: Quarterly Average Rate N19919974
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DE: Harmonized Consumer Prices:

Index Quarterly Average Index and Growth o
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e dafisnAngusina (HICP) Q4/63 MAGa 0.6% YoY way 0.8%
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3 -~ o 4 X O 4
\ - ® apsuantlasi EUR Q4/63 1adg 1.1983 USD/EUR WiNANTIY
1.2 9 '
. ‘ || 7.7% YoY AT 1.3% QoQ wivAduRasanudulnsuian 3
MINWa3eun 1 63 L@@ 1.1470 USD/EUR wiapau 2.5% YoY

1.0
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N9l aauANANaNe Ui UATRA a3l 53-62 71 1.2309
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‘ s USD/EUR (LHS) % QoQ (RHS)

USD/EUR @g| 6.8%

o §msuanulasy EUR 1Heu n.n. 64 1a@e 1.2121 USD/EUR
Wiarnan 10.4% Yoy uisrnaumndemuduiend 8 uddausn
A9 0.1% MoM WAz 1.2% YTD “NnNiansaun 2M/64 L’ﬂa‘lﬂ 1.2129
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DE: Export of Goods:

DE: Import of Goods:

Bh USD Monthly Value and Growth % Bn USD Monthly Value and Growth %
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DE: Export of Goods:

DE: Import of Goods:

Bn USD Value and Growth in Jan % Bn USD Value and Growth in Jan %
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DE: Real GDP: Yearly Value and Growth

DE: Real Private Consumption:
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Bn USD DE: Trade Balance: Yearly Value DE: Current Account Balance:

n Bn USD Yearly Value
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DE: Real GDP: Quarterly Value DE: Real GDP: Quarterly Growth
Bn EUR % Yoy
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DE: Import of Goods: Monthly Value

DE: Trade Balance: Monthly Value
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DE: Real GDP: Quarterly Average Value
Bn EUR

DE: Real Private Consumption:
Quarterly Average Value

Bn EUR
820 435
810 - 430 +
800 4 425 +
790 | 420 -
415 -
780 A
410 4
770 A - 405 +
760 -+ V/ 400 -
750 ; ; ; 395 T T T
3M 6M oM 12M 3M 6M oM 12M
-------- 2016 2017 2018 2019 e 2020 --------2016 2017 2018 2019 e 2020
DE: Real Government Consumption: DE: Real Investment: Quarterly Average Value
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DE-TH: Export of Goods: Monthly Average Value
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DE-TH: Export of Goods: Accumulated Value
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2019 2020 2021f 2019 2020 2021
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Nov Dec Jan Feb
Real Sector
Nominal GDP (SA, Bn USD) 3,867.6| 3,796.0( 4,3185| 973.2 965.1| 963.2| 966.0| 946.8] 858.5| 981.4( 1,009.3 - - - -
Real GDP (SA, % YoY) 0.6 -5.3 35 11 0.1 0.8 0.4 -2.2 -11.3 -4.0 -3.6 - - - -
- Private Consumption (SA, % YoY) 1.6 -6.3 - 18 16 1.9 1.2 -2.0 -12.7 -3.6 -6.9 - - - -
- Government Consumption (SA, % YoY) 2.7 33 - 23 1.7 34 3.3 2.6 4.4 35 2.7 - - - -
- Investment (SA, % YoY) 2.6 -3.9 - 4.3 3.0 2.2 0.8 -1.4 -7.6 -3.9 -2.7 - - - -
Real GDP (SA, % QoQ) - - - 0.6 -0.5 0.3 0.0 -2.00 -9.7 8.5 0.3 - - - -
- Private Consumption (SA, % QoQ) - - - 0.9 0.0 0.3 0.1 -2.3 -11.0 10.8 -3.3 - - - -
- Government Consumption (SA, % QoQ) - - - 1.3 0.3 1.4 0.3 0.6 2.1 0.6 -0.5 - - - -
- Investment (SA, % QoQ) - - - 15 -0.4 -0.1 -0.2 -0.8 -6.6 3.9 1.0 - - - -
GDP Per Capita (USD) 46,467.2| 45,669.5| 51,967.3 - - - - - - - - - - - -
Population (Mn Persons) 83.0 83.2 83.1 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 3.1 4.2 4.2 3.2 3.1 3.0 3.2 3.6 4.2 4.5 4.6 4.6 4.6 4.6 -
External Trade
Export of Goods (Bn USD) 1,489.0| 1,386.7 - 382.8 372.1| 365.4| 368.8 357.8] 279.3| 359.5| 390.1 134.3| 1242 1195 -
-% YoY -4.4 -6.9 - -5.6 -6.1 -3.9 -1.7 -6.5 -24.9 -1.6 5.8 7.9 12.6 1.1 -
Import of Goods (Bn USD) 1,233.8| 1,176.1 - 319.3( 308.9| 299.0| 306.5 300.3] 250.3| 298.1| 3275 113.9] 105.2| 102.4 -
- % YoY -3.8 -4.7 - -2.8 -3.8 -6.0 -2.4 -6.0 -19.0 -0.3 6.9 9.7 131 -0.1 -
Trade Balance (Bn USD) 255.3 210.6 - 63.5 63.1 66.3 62.3 57.5 29.1 61.4 62.6 20.4 19.0 17.1 -
Current Account Balance (Bn USD) 289.5 266.4 294.9 79.6 65.0 69.8 75.1 68.6 41.4 725 84.0 25.0 315 20.6 -
- % of GDP 75 7.0 6.8 8.2 6.7 7.2 7.8 7.2 4.8 7.4 8.3 - - - -
International Reserve (Bn USD) 223.9 268.9 - 200.1( 213.3| 220.3| 2239 2342| 2532| 2659 2689| 2543 2689 266.8] 2553
External Debt (Bn USD) 5,588.1 - -| 5,656.7| 5,828.1] 5,631.9| 5,588.1| 5,695.9| 6,019.5( 6,479.6 - - - - -
- % of International Reserve 2,495.9 - -| 2,827.2| 2,732.8| 2,556.8| 2,495.9| 2,432.5| 2,377.1| 2,436.4 - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 3.6 - - 35 3.6 3.8 3.7 2.7 -8.7 -4.4 - - - - -
Government Expenditure (% YoY) 4.4 - - 4.0 5.0 5.4 3.4 6.4 13.6 8.1 - - - - -
Fiscal Balance (Bn USD) 59.2 - - 20.7 31.9 3.9 2.7 5.6 -66.5 -52.3 - - - - -
- % of GDP 1.5 - - 2.1 3.3 0.4 0.3 0.6 -7.7 -5.3 - - - - -
Government Debt (Bn USD) 2,311.0 - -1 2,341.2] 2,360.5| 2,277.1| 2,311.0| 2,308.4| 2,548.6( 2,745.8 - - - - -
- % of GDP 59.6 - 72.2 61.6 61.1 61.0 59.6 61.0 67.4 70.0 - - - - -
Inflation (% YoY)
HICP 1.4 0.4 1.1 1.6 1.7 1.0 1.2 1.6 0.7 -0.2 -0.6 -0.7 -0.7 1.6 1.6
PPl 11 -1.0 - 2.6 19 0.4 -0.5 -0.2 -2.0 -1.3 -0.3 -0.5 0.2 0.9 1.9
Financial Sector (Period End)
Total Loans (% YoY) 3.2 14.4 - -4.5 2.8 -1.2 3.2 25 3.2 121 14.4 141 14.4 15.0 -
Total Deposits (% YoY) 0.7 16.2 - -6.1 0.6 -3.0 0.7 21 35 13.6 16.2 15.9 16.2 17.7 -
L/D Ratio (%) 98.7 97.2 - 97.8 98.4 98.6 98.7 98.2 98.1 97.4 97.2 97.0 97.2 96.8 -
Stock Market (Period End)
DAX Index 13,249.0| 13,718.8 -111,526.0(12,398.8(12,428.1]13,249.0| 9,935.8(12,310.9(12,760.7]13,718.8|13,291.2|13,718.8|13,432.9|13,786.3
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 2,102.5| 2,295.5 -1 1,868.6] 1,949.7 1,888.1| 2,102.5| 1,568.1| 1,927.2| 2,101.8] 2,295.5| 2,155.0| 2,295.5| 2,269.2| 2,325.2
Bond Market (Period End, % pa)
S/T Government Bond Yield - - - - - - - - - - - - - - -
10-Year Government Bond Yield -0.21 -0.56 - -0.06 -0.32 -0.56 -0.21 -0.48 -0.48 -0.55 -0.56 -0.59 -0.56 -0.52 -0.25
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility Rate -0.50 -0.50 - -0.40 -0.40 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50
3M Average EURIBOR Rate -0.40 -0.54 - -0.31 -0.33 -0.42 -0.40 -0.42 -0.38 -0.49 -0.54 -0.52 -0.54 -0.55 -0.54
Exchange Rate (Period Average)
USD/EUR 1.1195( 1.1470 -1 1.1380| 1.1250( 1.1025| 1.1123| 1.0995| 1.1070| 1.1832]| 1.1983| 1.1980| 1.2271| 1.2136| 1.2121
JPY/EUR 121.96 121.88 -| 125.23] 122.93| 118.64| 121.03| 119.54| 118.61| 124.85| 124.55| 124.79| 126.49| 127.05| 128.83

Source: International Financial Statistics, Deutsche Bundesbank, CEIC and Frankfurt Stock Exchange

Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans indicates Monetary Financial Institutions (MFIs) assets including enterprises and individuals.
3. Total Deposits indicates Monetary Financial Institutions (MFis) liabilities including enterprises and individuals.
4. % of GDPis calculated from Nominal GDP.
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