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® GDP aulfs Q2/62 AsN8IFa 5.0% YoY wanAsI 3.6% QoQ WINAANTTW 6M/62 asineifia 5.4% YoY

1% '

® Q2/62 N98IBBNAUAT AR 81.1 Bn USD 1Asa 1.0% YoY Uaz 5.7% QoQ n19udindusn yaen 127.1 Bn USD wasa 1.2%
YoY usenesia 4.4% QoQ dAnaliinanisfn 21ana 46.0 Bn USD 1ManasnasaIngaipeaituedtinen LLﬁi’ﬂ’\ﬁﬂ@Lﬂ?\l‘N%”uﬁ\l’m
Anlpsnnanan wIniangun 7M/62 nedeeandudn yamn 193.4 Bn USD 28nea 2.7% YoY n1sundindudin yamn 288.6
Bn USD 1nsia 2.0% YoY aanaliinansdn 11mma 95.2 Bn USD 11ARaaAsININaIndaapeaiueedtiien

° m”mﬂa"]mriju?‘im (CPI) Q2/62 28181517 8.5% YoY Waz 2.1% QoQ #NNagtu 7M/62 1engifia 7.5% YoY

M5UsziiuaUALAT BIAANER ALRRY WazAgIgn (1] 2552-62)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (INR)" - 5 5 5 - Jun-19
Private Consumption (INR)* - 5 5 5 - Jun-19
Government Consumption (INR)* - 5 5 5 - Jun-19
Investment (INR)* - 5 5 5 - Jun-19
Export of Goods Value (USD) 4 4 4 4 4 Jul-19
Import of Goods Value (USD) 4 4 4 4 4 Jul-19
Trade Balance (USD) 3 2 2 2 3 Jul-19
Current Account Balance (USD)? - 4 4 4 - Mar-19
International Reserve (USD) 5 5 5 5 5 Jul-19
CPI 5 5 5 5 5 Jul-19
INR/USD 5 5 5 5 5 Aug-19
Iasissidfiududuen  Soenende Awdn  uavegean (1 2555-62)
2amibzdiududuen  Soenenge Al uazigeRe (11 2553-62)
WNEUa: 5 S 4 AAUAWFY 3 1hunaw 2 AU
angn1stdasunilassieil (@l 2552-61)
% Average YoY Growth CAGR
GDP (INR)* 7.3 75
Private Consumption (INR)* 7.5 7.7
Government Consumption (INR)! 6.8 7.6
Investment (INR)* 6.4 7.1
Export of Goods Value (USD) 6.6 7.8
Import of Goods Value (USD) 6.4 8.0
CPI 7.6 7.2
INR/USD 4.7 3.9
Laiayatl 2555-61
fian: CEIC
sanewme;: 1. CAGR Ag Compound Annual Growth Rate
2. GDP MN’WFJﬁJ GDP m’]wi"\ﬂﬁﬁiﬁ
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IN: Real GDP: Quarterly Value and Growth
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IN: Real Private Consumption:
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IN: Real Government Consumption:
Tr INR Quarterly Value and Growth %
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IN: Real Investment: Quarterly Value and Growth
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GDP wazasAilsznaunidnny

a A

GDP awfe Q262 2w esa 50% YoY aenusasaseiiuil
Tnsunafl 29 wineda 3.6% QoQ waafluatiusn ndsan
wengfaRnmAeni 3 1msna mnansoin 6M/62 wenuFa 5.4%
Yoy viail gendnAnadelutenitaiuaed 5561 agie 29.8%

wazgeqaiaauiudineniuest 55-61

nsginaslnanialenTu Q2/62 aenesa 3.1% YoY wenesa
Rosieriudlulannadl 28 wivas 6.5% QoQ waRAluATiua
wasaNENeFafasiani 3 lsuna nnivansin 6M/62 Tenesn
5.2% YoY il gendnAnedslugaaieaiusedd 5561 et

30.2% wargagaaineuiuTaameaiteedt 55-61

v a o

msquinAresigng Q2/62 1enefn 8.8% YoY wenesnfnmaiu
Hulnsanad 17 uazaEnei 14.4% QoQ MINAANTIN BM/62
e 10.8% Yoy il ganinAniade ludaeeniusedt 55-61
BE04 40.0% gandrgoheniuaest 57 ag 11.7% CAGR uaz

A o = o ~
AFALH AN LA LTI ALINULAYY 55-61

measulu@unIngnnng Q2/62 1en8sa 4.0% YoY enefaFmse
Auflulasunain 21 uazzenedia 2.1% QoQ wnfanswn 6M/62
LENEIFA 3.8% Yo sl gandnenedeludafeaiuaest) 5561

BENN 27.7% uazgeanilamguiudaufeaiuaesl 55-61

2 SWIRSNTaNw

Bangkok Bank




SWmASNgI0m

Bangkok Bank

Research Department

IN: Economic Report
Economic Indicators

3 fuENeL 2562

Tr INR
8.0 -
7.5 A
7.0 -
6.5 -
6.0 -
5.5 4

5.0

IN: Real Export of Goods and Services:
Quarterly Value and Growth

%

2012

2013 2014 2015 2016 2017 2018

2019

Value (LHS) w05 Yo0Y (RHS)

% QoQ (RHS)

Tr INR
9.5
9.0
8.5
8.0
7.5
7.0
6.5

6.0
2012

IN: Real Import of Goods and Services:

Quarterly Value and Growth

2013 2014 2015 2016 2017 2018

2019

‘ p Value (LHS) ———9% YoY (RHS)

% Q0Q (RHS) ‘

Bn USD
90 ~
80 -
70
60 -
50 -~

IN: Export of Goods:
Quarterly Value and Growth

o Q262 n3gulnaLidinanialenty nsgdinAresiyuna nsasu

TURUNINEDNN99  N19ARENAUATUATLITNIIAVE  UATAIINARIA
WAAUNNADA N Contribution to GDP Growth (YoY) windu 1.8

1.0 1.3 0.1 Uaz 0.8 Ppt ATNAIAL

v 1
N15ATENINNUsTINA

® N3dIRaNAWAT Q2/62 yaA1 81.1 Bn USD wasa 1.0% YoY

naffluAZIwIn udIanasNesaRAfaii 10 1HsuNa Lazumso

5.7% QoQ

N19daean@uAn kel N.A. 62 YAA1 26.3 Bn USD 28186 2.2%
YoY uaz 5.3% MoM wniangaun 7M/62 yar 193.4 Bn USD
WnEFa 2.7% Yo Wil ganinAnedsludanitaiusedd 52-61
7l 161.3 Bn USD at] 19.9% genindanieniurest 57 agifies

0.6% CAGR wazgegalilamiguiugaumaniuaest) 52-61

nmsdinduAn Q2/62 yarn 127.1 Bn USD wada 1.2% YoY
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natdnduAn ey n.A. 62 yaf1 39.8 Bn USD uAsa 10.4%
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IN: Import of Goods:
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IN: Trade Balance: Quarterly Value

Bn USD
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IN: International Reserve: Quarter-End Value
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® pan13A1 Q2/62 1MAA 46.0 Bn USD 1mnaraseiwiu

Tnsunai 42 11mRannAtAIN 46.7 Bn USD lutausieniuyedd)

fiou WTNARANNIUNINAIN 35.7 Bn USD lulmssnaren

® AANNIAN AR N.A. 62 21AAA 13.4 Bn USD 1anaiasariiuiy
PeuN 127 21ARAAARIAIN 18.6 WAz 153 Bn USD Twtnuidaani
1edliaun uamABUNeN MINAIAL MINRANTIN TM/E2 11AR9

95.2 Bn USD 210aanas1naIn 106.1 Bn USD lutauimaarii

'
al

aastinew sl 3nnagandnAnedslutaabeaiuaedtl 52-61 7

11ARA 79.9 Bn USD Hn

® AT TAUATIA Q1/62 29AAA 4.6 Bn USD 1nnaanseiuily
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A1Nn 429.8 Bn USD luipiauriau
AnTIRUNE
o datisAgiizina (CPI) Q2/62 gagmiusiaus Q1/52 Tneasnesia

8.5% YoV asnespasaiuilulnsungn 42 wazasnusa 2.1%
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wazgagaeauiugmeaiueedtl 52-61
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IN: Exchange Rate: @mmtmmﬂaﬂu
INR Quarterly Average and Growth % I 4
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IN: Export of Goods:
Monthly Value and Growth
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IN: Real GDP: Value and Growth in 6M
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IN: Real Government Consumption:
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IN: Real Investment: Value and Growth in 6M
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IN: Real Export of Goods and Services:
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IN: Trade Balance: Value in 7M
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IN: Real GDP: Quarterly Value

IN: Real GDP: Quarterly Growth
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IN: Import of Goods: Monthly Value

IN: Trade Balance: Monthly Value
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IN: Real Government Consumption:
Average Value

IN: Real Investment: Average Value
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IN-TH: Export of Goods: IN-TH: Export of Goods:
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2017 2018 2019f 2017 2018 2019
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 May Jun Jul Aug
Real Sector
Nominal GDP (Bn USD) 2,554.2( 2,719.2] 2,972.0 649.6 666.2 712.3 676.3 666.5 664.1 712.0 703.7 - - - -
Real GDP (% YoY) 6.9 7.4 7.3 6.8 7.7 8.1 8.0 7.0 6.6 5.8 5.0 - - - -
- Private Consumption (% YoY) 6.6 8.5 - 6.0 5.0 8.8 7.3 9.8 8.1 7.2 3.1 - - - -
- Government Consumption (% Y oY) 13.7 10.7 - 7.6 10.8 211 6.6 10.9 6.5 13.1 8.8 - - - -
- Investment (% YoY) 7.7 12.2 - 9.3 12.2 11.8 133 11.8 11.7 3.6 4.0 - - - -
Real GDP (% QoQ) - - - 1.7 2.1 7.0 -2.9 0.8 1.7 6.2 -3.6 - - - -
- Private Consumption (% QoQ) - - - -1.5 8.5 3.2 -2.8 0.8 6.8 2.4 -6.5 - - - -
- Government Consumption (% QoQ) - - - 1.3 -13.1 1.8 18.9 5.4 -16.5 8.1 14.4 - - - -
- Investment (% QoQ) - - - 0.9 4.8 54 1.7 -0.4 4.7 -2.3 21 - - - -
GDP Per Capita (USD) 1,852.2| 2,016.1| 2,198.6 - - - - - - - - - - - -
Population (Mn Persons) 1,299.0| 1,316.0| 1,351.6 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) - - - - - - - - - - - - - - -
External Trade
Export of Goods (Bn USD) 299.3 324.7 - 74.5 76.9 80.6 82.0 81.4 80.6 86.0 81.1 30.0 25.0 26.3 -
- % YoY 13.2 8.5 - 12.7 13.9 55 14.6 9.4 4.8 6.7 -1.0 3.9 -7.9 2.2 -
Import of Goods (Bn USD) 449.8 513.7 - 108.0 120.9 121.4 128.7 132.9 130.7 121.7 127.1 45.4 40.3 39.8 -
- % YoY 24.4 14.2 - 19.4 17.9 14.0 12.7 22.8 8.1 0.3 -1.2 33 -10.0 -10.4 -
Trade Balance (Bn USD) -150.5| -189.0 - -33.6 -44.0 -40.8 -46.7 -51.5 -50.1 -35.7 -46.0 -15.4 -15.3 -13.4 -
Current Account Balance (Bn USD) -38.2 -64.9 -73.6 -6.9 -13.7 -13.0 -15.8 -19.0 -17.7 -4.6 - - - - -
- % of GDP -15 -2.4 -25 -1.1 -2.1 -1.8 -2.3 -2.9 -2.7 -0.7 - - - - -
International Reserve (Bn USD) 409.1 395.6 - 400.2 409.1 424.5 405.7 400.5 395.6 412.9 429.8 421.9 429.8 428.8 -
External Debt (Bn USD) 512.8 521.2 - 495.1 512.8] 529.3] 5131 509.8] 521.3 543.0 - - - - -
- % of International Reserve 125.4 131.8 - 123.7 125.4 124.7 126.5 127.3 131.8 131.5 - - - - -
Number of Tourists (Mn Persons) 10.0 10.6 - 22 3.1 3.1 2.0 23 81l 3.2 21 0.6 0.7 0.8 -
- % YoY 14.0 5.2 - 11.2 14.8 12.1 1.6 4.1 1.7 1.4 3.3 0.7 5.4 1.4 -
Government Sector
Government Revenue (% YoY) 9.7 3.1 - 9.8 6.2 -5.6 34.4 0.02 0.5 15.0 6.4 -12.5 -0.1 43.8 -
Government Expenditure (% YoY) 13.5 3.0 - -3.4 24.4 -13.1 8.7 19.7 -4.0 8.2 2.0 3.5 -11.1 23.9 -
Fiscal Balance (Bn USD) -116.3| -113.3 - -11.7 -24.7 -3.6 -65.2 -24.9 -19.0 0.7 -62.7 -30.0 -9.8 -18.6 -
- % of GDP -4.6 -4.2 - -1.8 -3.7 -0.5 -9.6 -3.7 -2.9 0.1 -8.9 - - - -
Government Debt (Bn USD) 1,175.3| 1,172.2 -l 1,146.2| 1,175.3| 1,207.0| 1,180.5| 1,160.4( 1,172.2| 1,201.7 - - - - -
- % of GDP 44.5 44.1 - 44.1 44.5 42.4 43.6 43.5 44.1 42.2 - - - - -
Inflation (% YoY)
CPI 2.5 4.9 4.1 2.4 3.7 4.7 4.0 5.6 5.1 7.1 8.5 8.7 8.6 6.0 -
Financial Sector (Period End)
Total Loans (Bn USD) 1,312.2| 1,350.1 -1 1,276.2| 1,312.2| 1,365.0( 1,308.8| 1,279.4| 1,350.1| 1,447.1( 1,439.2| 1,429.3| 1,439.2| 1,446.6 -
Total Loans (% YoY) 16.6 2.9 - 10.3 16.6 11.1 4.7 0.2 2.9 6.0 9.3 9.7 9.3 12.0 -
Total Deposits (Bn USD) 1,750.7] 1,710.9 -l 1,738.4| 1,750.7| 1,803.1| 1,718.9| 1,674.4| 1,710.9| 1,856.4| 1,877.3| 1,854.6( 1,877.3| 1,890.0 -
Total Deposits (% YoY) 9.3 -2.3 - 11.9 9.3 7.4 0.3 -3.7 -2.3 3.0 7.9 7.4 7.9 9.7 -
L/D Ratio (%) 74.9 78.9 - 73.4 74.9 75.7 76.1 76.4 78.9 77.9 76.7 77.1 76.7 76.5 -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
Sensex Index 34,056.8|36,068.3 -131,283.7|34,056.8|32,968.7|35,423.5]|36,227.1|36,068.3|38,672.9(39,394.6(39,714.2(39,394.6|37,481.1|37,332.8
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 519.6 517.1 - 461.7 519.6 498.0 516.6 498.1 517.1 565.0 578.8 578.9 578.8 555.8 -
Bond Market (Period End, % pa)
10-Year Government Bond Yield 7.52 7.44 - 6.82 7.52 7.42 8.00 8.01 7.44 6.93 - 7.13 6.93 - -
Interest Rate (Period End, % pa)
Policy Rate (Repo Rate) 6.00 6.50 - 6.00 6.00 6.00 6.25 6.50 6.50 6.25 5.75 6.00 5.75 5.75 5.40
Bank Rate 6.25 6.75 - 6.25 6.25 6.25 6.50 6.75 6.75 6.50 6.00 6.25 6.00 6.00 5.65
Reserve Repo Rate 5.75 6.25 - 5.75 5.75 5.75 6.00 6.25 6.25 6.00 5.50 5.75 5.50 5.50 5.15
Cash Reserve Ratio 4.00 4.00 - 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00
Exchange Rate (Period Average)
INR/USD 64.96 68.51 - 64.48 64.38| 64.61 67.60| 70.69| 71.15 70.47 69.52| 69.81 68.92 68.86 71.76
INR/EUR 73.76 80.79 - 76.11 76.10 79.81 79.79 82.55 81.02 80.12 78.05 77.73 78.36 76.84 79.24

Source: International Financial Statistics, Reserve Bank of India, CEIC Database, Bombay Stock Exchange and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in INR term.
2. Total Loans and Deposits refer to all scheduled banks.
3. % of GDPis calculated from Nominal GDP.
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