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Asugnananlszinagls Q3/2563

® GDP nguuszinaglls Q3/63 nAsa 4.3% YoY usrenesa 12.5% QoQ wnfianseun 9M/63 umsia 7.4% YoY

® Q3/63 N34408NAAT YARN 626.8 Bn USD 1AGA 2.2% YoY whaenesiafie 26.4% QoQ n13tidind@usn yari 549.3 Bn USD
UAFY 5.3% YoY whtenesfia 19.0% QoQ danaliinanisan iiuga 77.5 Bn USD LﬁuﬂmLﬁ'ﬁ”umﬂmmﬁwLﬁmﬁummﬂﬁ@u
uwazlnsnIanion MNAanTwn 11M/63 N19deean@néii yar 1,979.4 Bn USD #asa 10.0% YoY n1atiudin@uéin yadn 1,773.5
Bn USD e 11.4% YoY danalfinanisn iiusa 205.8 Bn USD iMunaiisiuandsuiaaiusesilneu

° m‘”ﬁﬁﬁm%uﬁm (HICP) Q3/63 n194617 YoY WanAsa 0.4% QoQ WINNAgun 11M/63 28ne1sin 0.3% YoY

n9UsziivauAuAT BIAEER ARRE uazAgegn (1] 2553-63)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 4 5 3 4 - Sep-20
Private Consumption (EUR) 3 5 2 4 - Sep-20
Government Consumption (EUR) - 5 5 5 5 - Sep-20
Investment (EUR) - 4 5 4 4 - Sep-20
Export of Goods Value (USD) 4 3 4 3 4 4 Oct-20
Import of Goods Value (USD) 4 3 4 2 3 3 Oct-20
Trade Balance (USD) 4 4 4 4 4 5 Oct-20
Current Account Balance (USD) 4 4 4 3 3 4 Oct-20
International Reserve (USD) 5 5 5 5 5 5 Nov-20
Unemployment Rate 2 2 2 Oct-20
HICP 4 5 5 5 Nov-20
USD/EUR 3 2 2 3 Nov-20
NINEWR; 5 EN) 4 AU WY 3 1hunae 2 AavuEn
ansn1stdasunilassisil (@l 2553-62)
% Average YoY Growth CAGR
GDP (EUR) 15 14
Private Consumption (EUR) 0.9 0.9
Government Consumption (EUR) 0.9 0.9
Investment (EUR) 1.9 1.9
Export of Goods Value (USD) 4.2 3.9
Import of Goods Value (USD) 35 2.9
HICP 14 1.3
USD/EUR -2.0 -2.2
‘*zn"m: CEIC, Eurostat uaz IMF
waewn: 1. GDP maguinatiElnaniatanau n1sgllnAresiguna nsamuluduningnins uardnsnisdneny Lﬂuﬁw@ﬁﬂi"uq@mmm
2. CAGR fn Compound Annual Gfowth Rate
3. GDP #angfl GDP ANNIANALT
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GDP uazasnilsznaungdany

GDP ngulszineigls Q3/63 uAsa 4.3% YoY vasasasaniii
1RINNEN 3 WALENEFY 12.5% QoQ MINWNA170u1 IM/63 UG

7.4% YoY %iall Anndranads ludanfaaiuged 53-62 ot

WiE 0.3% whigandngaaiaenriuaest] 58 agien 0.3% CAGR

nsadlnau3lnAnialenau Q3/63 aka 4.6% YoY NARY

AnmanuiilulaIungn 3 waAusnesa 14.0% QoQ UINNAITN

(2
a o '

IM/B3 AR 8.1% YoY 119l AndnAeanludaamaqiuaeg

1 53-62 2¢] 2.5%

n3gUnAT89ITUNA Q3/63 2E18A 1.8% YoY Uaz 4.2% QoQ
WINNANIUN IM/63 BRINEIFALNEIN 0.4% YoY VAl gandnAniade
Tudanneniuesd 53-62 ot 6.3% uazgagalaiiauniugog

WRenfuYestl 53-62

n17aauluAUNINETDI9T Q3/63 NARI 4.7% YoY uiaENfa
13.4% QoQ WNAA1ITU IM/63 WAG 8.3% YoV 1198 44nan
At ludoshtaiuaest 53-62 ag 5.0% LazgIndngas

\Beniuaesd 59 agiiea 0.9% CAGR

Q3/63 n1egiinAtilnAniatengu nnsasnuluduningnins
N19A9BBNAUAIUALLTNI4NE LAZAINARIALAREUN AT 5]
Contribution to GDP Growth (YoY) Wiy -2.5 -1.0 -0.3 uag
-0.9 Ppt ANSI L 2L n1sgdinAresiguaa { Contribution

to GDP Growth (YoY) Winfil 0.4 Ppt ANNATAL
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EA: Real Export of Goods and Services:
Quarterly Value and Growth
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n5A15EnINNLsTINA

® n13geRand@uAn Q3/63 3aA" 626.8 Bn USD UARa 2.2% YoY

nafnRnfaiululAINNaN 3 wAueafaDe 26.4% QoQ

NN3A4RaNAUAI LADU A.A. 63 AR 233.2 Bn USD 1Asa 4.5%
YoY usuenesia 5.0% MoM ynianseun 10M/63 yafn 1,979.4
Bn USD s 10.0% YoY iei sndnAniedelugaeiieariues
1 53-62 71 2,026.3 Bn USD ] 2.3% usigeningaaiinafuaes

1 58 @] 1.0% CAGR

a

nsUNdN&UAT Q3/63 3R 549.3 Bn USD MARa 5.3% YoY

o a A

nasaRnsenudulnsungh 7 whrenesa 19.0% QoQ

natdindudn heu m.A. 63 yar1 198.0 Bn USD nasa 7.4%
Yoy wndafiasiamudwieud 17 usaanasa 2.4% MoM un
WaN3eUN 10M/63 3aAN 1,773.5 Bn USD %ARA 11.4% YoY il
sndnAedn lugaadieaiuresd 5362 7 1,882.8 Bn USD ag)

5.8% whigendngaaimeniueest 58 ag 1.2% CAGR
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EA: Trade Balance: ® aN19AT Q3/63 LNUAA 77.5 Bn USD iiunamnsaiuidu
Bn USD Quarterly Value . T
= a a =
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Tudaaeniuresiines wazlnsunaneat AuaNsL

® ANI9AT LAaU B.A. 63 LAWAA 35.1 Bn USD unafasaii
Wuineui 81 1AuaaLiNIuaN 30.3 uaz 28.6 Bn USD ludas

W TUUe9lAoY LATIAAUAAW ANNAIAL UINNAITLN
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EA: Harmonized Consumer Prices:

Index Quarterly Average Index and Growth
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EA: Exchange Rate:
usb Quarterly Average Value and Growth %
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e snauaniasy EUR Q3/63 @@t 1.1832 USD/EUR wiapnai

® dRIINIIINNIU LABU A.A. 63 BYN 8.4% LNNTUAIN 7.4%
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P
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o a
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Ml gendnAneds ugoumaniuaesd] 53-62 atf 5.5% wazgeqn
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R

7.3% YoY hiaAN2uluATInen Na9anaauAIadRafai

8 Insuna wazudeA1au 6.9% QoQ

fa"mml,l,@mﬂalﬂu EUR LABU W.8. 63 LQ?QIF;I 1.1980 USD/EUR
LA 9.1% Yoy uisrnduAnsamufufend 5 uazudad
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EA: Export of Goods:

EA: Import of Goods:

Bh USD Monthly Value and Growth % Bn USD Monthly Value and Growth %
260 + r 30 230
220
4 r 20
240 210
220 | 10 200
a -r- 0 190
200 - | 10 180
180 - L 50 170
160 + 100
I r-30 150
140 : : : i -40 140 ; ; ; ; -30
2016 2017 2018 2019 2020 2016 2017 2018 2019 2020
‘ mmmm Value (LHS) e====05 YoY (RHS) % MoM (RHS) Value (LHS) == YoY (RHS) % MoM (RHS) ‘
EA: Trade Balance: EA: Current Account Balance:
Bn USD Monthly Value Bn USD Monthly Value
40 - 60 ~
35 1 50 4
30 ~ 40 -
25 A
30
20 A
20 +
15 -
N I e
5 7| 0] T T T 1 \I
[0] T \I = 1 1 -10 -
2016 2017 2018 2019 2020 2016 2017 2018 2019 2020
EA: International Reserve: % EA: Unemployment:
Bn USD Month-End Value Monthly Rate
1,100 - 10.5 7
1,050 4 10.0 +
1,000 -+ 9.5 4
950 9.0 |
900 -
8.5 4
850 -
8.0 4
800 -
oo ] I||I||| | I||||||||||| |||||| ol """IIIII ||
700 ! " : ‘ : 7.0 : : : I"""
2016 2017 2018 2019 2020 2016 2017 2018 2019 2020
EA: Harmonized Consumer Prices: EA: Exchange Rate:

Index Monthly Index and Growth usD Monthly Average Value and Growth %
(2015=100) % 105 - 2
106 r3 :

105 o 15
2 1.20 A
104 10
103 - l F1
102 A ) /\N 1.15 | 5
101 - V ro __\A__ 0
100 | 1.10 A
L -1 -5
99 1 I
os Al ‘ ‘ ‘ ‘ 2 1.05 : : : : -10
2016 2017 2018 2019 2020 2016 2017 2018 2019 2020
‘ s USD/EUR (LHS) % YoY (RHS) % MoM (RHS)‘

‘ s Index (LHS) =06 YOY (RHS)

% MoM (RHS)

SWIRSNTaNw

Bangkok Bank



EA: Real GDP: Value and Growth in 9M

EA: Real Private Consumption:
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Bn USD EA: Trade Balance: Value in 10M
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Bn EUR

EA: Real GDP: Quarterly Value

EA: Real GDP: Quarterly Growth
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EA: Import of Goods: Monthly Value

EA: Trade Balance: Monthly Value
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EA: Real GDP: Quarterly Average Value

EA: Real Private Consumption: Quarterly
Average Value
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EA: Trade Balance: Monthly Average Value

EA: Current Account Balance: Monthly Average
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2018 2019 2020f 2018 2019 2020
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Aug Sep Oct Nov
Real Sector
Nominal GDP (SA, Bn USD) 13,671.8]| 13,371.9| 12,712.0| 3,337.4| 3,366.9| 3,348.2| 3,302.7| 3,354.0( 3,208.5| 2,876.7| 3,428.3 - - - -
Real GDP (SA, % YoY) 1.9 1.3 -8.3 1.2 1.5 1.3 1.4 1.0 -3.2 -14.7 -4.3 - - - -
- Private Consumption (SA, % YoY) 1.5 1.4 - 1.2 1.3 1.3 1.6 1.2 -3.9 -16.0 -4.6 - - - -
- Government Consumption (SA, % YoY) 1.3 2.0 - 1.2 1.8 1.7 2.2 2.3 0.9 -1.6 18 - - - -
- Investment (SA, % YoY) 3.2 5.7 - 7.4 4.5 10.0 35 5.0 11 -20.5 -4.7 - - - -
Real GDP (SA, % QoQ) - - - 0.5 0.5 0.2 0.2 0.1 -3.7 -11.7 12.5 - - - -
- Private Consumption (SA, % QoQ) - - - 0.4 0.6 0.2 0.3 0.1 45 124 14.0 - - - -
- Government Consumption (SA, % QoQ) - - - 0.4 0.7 0.4 0.7 0.5 -0.7 -2.0 4.2 - - - -
- Investment (SA, % QoQ) - - - 4.7 21 6.8 -5.4 6.2 57| -16.0 13.4 - - - -
GDP Per Capita (USD) 40,076.1( 39,110.2 - - - - - - - - - - - - -
Population (Mn Persons) 341.1 341.9 - - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 8.2 7.6 8.9 7.9 7.8 7.6 7.5 7.4 7.3 7.6 8.6 8.6 8.5 8.4 -
External Trade
Export of Goods (Bn USD) 2,690.3| 2,627.5 - 6715 655.7| 659.1| 640.9| 671.7] 6235 4959 626.8 185.8| 222.0| 233.2 -
- % YoY 7.8 -2.3 - 0.0 -4.3 -2.7 -2.3 0.0 -4.9 -24.8 -2.2 -5.4 3.7 -4.5 -
Import of Goods (Bn USD) 2,465.7| 2,380.6 - 6185 609.0| 597.6| 580.2 593.8] 564.7 4615 549.3 169.1| 193.4| 198.0 -
- % YoY 111 -35 - 4.4 -2.8 -2.3 -4.7 -4.0 -7.3 -22.8 -5.3 -6.5 -0.4 -7.4 -
Trade Balance (Bn USD) 224.6 246.9 - 53.0 46.7 61.6 60.8 77.9 58.8 34.4 775 16.7 28.6 35.1 -
Current Account Balance (Bn USD) 369.3 313.7 242.0 82.7 69.9 21.4 121.0 101.5 39.9 36.6 91.9 23.7 38.7 38.6 -
- % of GDP 2.7 23 1.9 25 21 0.6 3.7 3.0 12 1.3 2.7 - - - -
International Reserve (Bn USD) 823.3 914.0 - 823.3( 832.7| 877.2] 900.5( 9140/ 949.1| 1,013.4| 1,064.9| 1,092.5( 1,064.9| 1,070.0| 1,029.6
External Debt (Bn USD) - - - - - - - - - - - - - - -
- % of International Reserve - - - - - - - - - - - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 39 29 - 33 25 3.0 2.9 3.2 -0.2 -11.4 - - - - -
Government Expenditure (% YoY) 2.8 33 - 4.2 3.4 4.0 3.8 2.0 4.0 9.6 - - - - -
Fiscal Balance (Bn USD) -65.2 -82.5 - -9.0 -66.9 -2.5 -24.1 10.9| -126.9| -331.6 - - - - -
- % of GDP -0.5 -0.6 - -0.3 -2.0 -0.1 -0.7 0.3 -4.0 -115 - - - - -
Government Debt (Bn USD) 11,377.9] 11,264.5 -111,377.9]11,322.4(11,527.2|11,073.2|11,264.5(11,247.4|12,263.7 - - - - -
- % of GDP 85.8 84.0 101.1 85.8 86.3 86.2 85.8 84.0 86.3 95.1 - - - - -
Inflation (% YoY)
HICP 1.8 1.2 0.4 19 1.4 1.4 1.0 1.0 11 0.2 0.0 -0.2 -0.3 -0.3 -0.3
PPl 83 0.6 - 4.1 2.9 1.6 -0.7 -1.4 -1.7 -4.5 -2.7 -2.6 -2.3 -2.0 -
Financial Sector (Period End)
Total Loans (% YoY) 2.7 2.4 - 2.7 2.3 2.5 2.8 24 3.8 3.7 3.4 3.2 3.4 3.1 -
Total Deposits (% YoY) 3.8 4.6 - 3.8 4.7 4.6 5.0 4.6 6.4 9.5 10.6 10.1 10.6 10.8 -
L/D Ratio (%) 94.8 92.9 - 94.8 93.9 93.1 92.9 92.9 91.6 88.2 86.8 87.1 86.8 86.7 -
Stock Market (Period End)
DJ Euro Stoxx 50 3,001.4( 3,745.2 -| 3,001.4| 3,351.7| 3,473.7| 3,569.5| 3,745.2| 2,786.9| 3,234.1| 3,193.6| 3,272.5| 3,193.6| 2,958.2| 3,492.5
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) - - - - - - - - - - - - - - -
Bond Market (Period End, % pa)
2-Year Government Bond Yield -0.20 -0.43 - -0.20 -0.28 -0.34 -0.57 -0.43 -0.30 -0.36 -0.50 -0.45 -0.50 -0.58 -0.61
10-Year Government Bond Yield 121 0.37 - 1.21 0.99 0.58 0.05 0.37 0.37 0.35 0.12 0.16 0.12 0.00 -0.06
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Marginal Lending Rate 0.25 0.25 - 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25
Deposit Facility -0.40 -0.50 - -0.40 -0.40 -0.40 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50
Exchange Rate (Period Average)
USD/EUR 1.1793( 1.1195 -| 1.1376| 1.1380| 1.1250( 1.1025| 1.1123| 1.0995( 1.1070| 1.1832| 1.1940| 1.1708| 1.1698| 1.1980
JPY/EUR 130.01f 121.96 -| 127.66] 125.23| 122.93| 118.64| 121.03| 119.54| 118.61| 124.85| 126.47| 123.76| 122.36| 124.79
Source: International Financial Statistics and CEIC
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans indicates Monetary Financial Institutions (MFIs) assets including enterprises and individuals.
3. Total Deposits indicates Monetary Financial Institutions (MFIs) liabilities including enterprises and individuals.
4. % of GDP s calculated from Nominal GDP.
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