SEATSNSINNN
Bangkok Bank

Research Department

Q

US: Economic Report
Economic Indicators
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All Periods

Same Periods

Real GDP (USD)

Private Consumption (USD)

Private Investment (USD)

Government Consumption and Investment (USD)

Export of Goods Value (USD)
Import of Goods Value (USD)
Trade Balance (USD)

Current Account Balance (USD)

International Reserve (USD)

Quarter

Unemployment Rate

Quarter

Month

Latest

Mar-21

Mar-21

Mar-21

Mar-21

Apr-21

CPI

EUR/USD

JPY/USD : 3 May-21
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% Average YoY Growth CAGR

Real GDP (USD) 17 1.7

Private Consumption (USD) 1.8 1.8

Private Investment (USD) 4.4 4.3

Government Consumption and Investment (USD) 0.1 0.1

Export of Goods Value (USD) 1.3 1.0

Import of Goods Value (USD) 2.1 1.9

CPI 1.7 17

EUR/USD 1.8 15

JPY/USD 2.4 2.0

US: Real GDP: US: Real Private Consumption:
Quarterly Annualized Value and Growth Quarterly Annualized Value and Growth
Bn USD % Bn USD %
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711: National Bureau of Economic Analysis, US Treasury Department, Federal Reserve, Congressional Budget Office, CEIC uas IMF

wanew: 1. GDP magUlnatEinanaena nsasuludunindonasniaensu nequnavesiguna nsasulugunindninaesiguia uazdnanisdiwenu dufegailiuggniaufs

2. AR 8 Annual Rate
3. CAGR #a Compound Annual Growth Rate
4. GDP vunefle GDP musnAAsi
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US: Real Private Investment:
Quarterly Annualized Value and Growth

US: Real Government Consumption and Investment:
Quarterly Annualized Value and Growth

Bn USD % Bn USD %
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US: Real Export of Goods and Services: US: Real Import of Goods and Services:
Quarterly Annualized Value and Growth Quarterly Annualized Value and Growth
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US: Export of Goods: US: Import of Goods:
Bn USD Quarterly Value and Growth % Bn USD Quarterly Value and Growth %
440 r 30 680 - r 30
420 \ - 20 650 - L 20
400
t 10
380 | A\ A0, 620 - - 10
360 : 10 590 - to

340 20 560 - L 10

320 [

200 L .30 530 - b -20
280 ‘ ‘ ‘ ‘ DRPA 40 500 ; ; ; ; —- -30
2011 2013 2015 2017 2019 2021 2011 2013 2015 2017 2019 2021
m=m Value (LHS) =0 YoY (RHS) % QoQ (RHS) Value (LHS)  ====09 YoY (RHS) % QoQ (RHS)

US: Trade Balance: US: Current Account Balance:
Bn USD Quarterly Value Bn USD Quarterly Value
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US: International Reserve: US: Unemployment:
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US: Consumer Price:
Quarterly Average Index and Growth

US: Exchange Rate:
Quarterly Average Value and Growth
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US: Exchange Rate: US: Export of Goods:
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US: Exchange Rate: US: Real GDP:
IPY Monthly Value and Growth % Bn USD Annualized Value and Growth in Q1 %
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US: Real Private Consumption: US: Real Private Investment:
Bn USD Annualized Value and Growth in Q1 % Bn USD Annualized Value and Growth in Q1 %
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US: Real Government Consumption and Investment:
Annualized Value and Growth in Q1

US: Real Export of Goods and Services:
Annualized Value and Growth in Q1
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US: Real Import of Goods and Services: US: Export of Goods:
Bn USD Annualized Value and Growth in Q1 % Bn USD Value and Growth in 4M %
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Bn USD
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US: Exchange Rate:

US: Current Account Balance:

IPY Average Value and Growth in 5M % Bh USD Yearly Value
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US: Real Government Consumption and Investment:
Quarterly Annualized Value

US: Real Export of Goods and Services:
Quarterly Annualized Value
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US: Real Import of Goods and Services: US: Export of Goods:
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US: Exchange Rate:
Monthly Value

US: Exchange Rate:
Monthly Value

EUR/USD JPY/USD
0.96 - 115 4
0.94 - 113 4
0.92
0.90 - 111 4
0.88 - 109 -
0.86 - 107 |
0.84 -
0.82 105 4
0.80 T T T T T T T T T T T 1 103 T T T T T T T T T T T 1
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
------- 2017 2018 2019 2020 e 2021 ‘ ‘ ------- 2017 2018 2019 2020 e 2021
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US: Import of Goods:
Monthly Average Value

US: Trade Balance:
Monthly Average Value

Bn USD Bn USD
222 4
214 -
206 -
198 4
190 +
182 4§
174 . . . . . . . . . . . : -82 -
M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M M 2M 3M 4M 5M 6M 7M 8M O9M 10M 11M 12M
------- 2017 2018 2019 2020 emm— 2021 ‘ ‘ ------- 2017 2018 2019 2020 emm— 2021
US: Current Account Balance: US: Unemployment:
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US: Current Account Balance:
Accumulated Value
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US-TH: Import of Goods: US-TH: Import of Goods:
Bn USD Quarterly Value and Growth o Bn USD Monthly Value
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2019 2020 2021f 2019 2020 2021
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Feb Mar Apr May
Real Sector
Nominal GDP (SA, BnUSD) 21,433.2| 20,936.6 22,675.3| 5,332.5| 5,385.1| 5,436.8| 5,390.3| 4,880.0| 5,292.6| 5,373.7| 5,515.3 - - - -
Real GDP (SA, % YoY) 2.2 -35 6.4 2.0 21 23 0.3 -9.0 -2.8 -2.4 0.4 - - - -
- Private Consumption (SA, % YoY) 24 -3.9 - 24 25 25 0.2 -10.2 -2.8 -2.7 1.8 - - - -
- Private Investment (SA, % YoY) 19 -1.8 - 15 19 15 04 -7.8 -1.9 21 5.2 - - - -
- Government Consumption and Investment (SA, % YoY) 23 1.1 - 2.3 2.2 3.0 2.7 2.1 0.3 -0.5 0.6 - - - -
Real GDP (SAAR, % QoQ) - - - 15 2.6 24 -5.0 -31.4 334 4.3 6.4 - - - -
- Private Consumption (SAAR, % QoQ) - - - 3.7 2.7 1.6 -6.9 -33.2 41.0 23 113 - - - -
- Private Investment (SAAR, % QoQ) - - - -0.4 24 1.0 -14 -29.2 313 18.6 113 - - - -
- Government Consumption and Investment (SA, % QoQ) - - - 5.0 21 24 1.3 25 -4.8 -0.8 5.8 - - - -
GDP Per Capita (AR, USD) 65,239.5( 63,414.0( 68,309.0| 64,977.0| 65,526.0( 66,064.0( 65,430.0( 59,170.0| 64,081.0| 64,975.0| 66,647.0 - - - -
Populations (Mn Persons) 260.2 261.2 - 259.0 259.6 260.2 259.8 260.2 260.7 261.2 261.0 260.9 261.0 261.1 261.2
Labour Market -
Unemployment Rate (SA, %) 3.7 8.1 5.8 3.7 3.6 3.6 3.8 13.1 8.8 6.8 6.2 6.2 6.0 6.1 5.8
Unemployed Persons (SA, Mn Persons) 5.8 10.7 - 5.9 5.7 5.8 7.2 17.7 125 10.7 9.7 10.0 9.7 9.8 9.3
External Sector -
Export of Goods (Bn USD) 1,652.1| 1,428.8 - 417.6 408.0 416.4 394.1 290.2 352.4 392.1 405.0 124.5 152.2 144.8 -
- % YoY -1.5 -13.5 - -34 -2.0 -1.6 -3.9 -30.5 -13.6 5.9 28 5.1 14.2 53.2 -
Import of Goods (Bn USD) 2,513.6| 2,350.8 = 640.9 645.5 625.3 573.7 511.7 614.0 651.4 640.1 195.2 238.8 228.2 -
-% YoY -1.7 -6.5 © 05 -15 =55 -4.7 -20.2 -4.9 4.2 116 8.3 21.9 36.9 =
Trade Balance (Bn USD) -861.5( -922.0 -| -2233| -2375| -2089| -179.6| -221.5| -261.5| -259.3| -235.1 -70.7 -86.6 -83.4 -
Current Account Balance (Bn USD) -480.2| -647.2| -876.4| -132.0({ -140.2| -101.8 -97.9 -162.6| -196.9| -189.8 - - - - -
- % of GDP -2.2 -3.1 -3.9 -25 -2.6 -1.9 -1.8 -3.3 -3.7 -35 - - - - -
International Reserve (Bn USD) 129.5 144.9 - 128.3 127.6 1295 127.9 133.9 139.0 144.9 139.0 1434 139.0 1411 -
External Debt (Bn USD) 20,412.7| 21,358.3 -| 20,263.8| 20,421.3| 20,412.7| 21,234.5| 21,310.6( 21,314.7| 21,358.3 - - - - -
- % of International Reserve 15,765.3( 14,741.1 - 15,789.4| 16,004.8| 15,765.3| 16,601.1| 15,916.5( 15,338.6| 14,741.1 - - - - -
Number of Tourists (Mn Persons) 79.4 19.4 - 20.1 225 19.7 13.9 0.8 1.9 2.8 28 0.7 11 - -
- % YoY -04 -75.5 - 0.0 0.5 13 -19.0 -95.8 -91.6 -85.8 -79.8 -85.9 -66.1 - -
Government Sector -
Government Revenue (% YoY) 5.0 -2.3 - 55 8.3 4.6 8.3 -40.4 35.9 -0.4 13.0 321 13.0 81.6 -
Government Expenditure (% YoY) 75 49.7 - 10.1 136 6.7 6.8 129.6 41.9 18.3 718 321 160.6 -32.2 -
Fiscal Balance (Bn USD) -1,022.0( -3,348.2 - -55.9 -237.3 -356.6 -386.9| -2,000.8 -387.6 -572.9( -1,1334 -310.9 -659.6 -225.6 -
- % of GDP -4.8 -16.0 - -1.0 -4.4 -6.6 -7.2 -41.0 -7.3 -10.7 -20.5 - - - -
Government Debt (Bn USD) 23,201.4( 27,747.8| 30,121.6| 22,023.3| 22,719.4( 23,201.4| 23,223.8| 26,477.2| 26,945.4| 27,747.8| 28,132.6| 27,902.4| 28,132.6| 28,174.7| 28,199.0
- % of GDP 108.2 1325 132.8 103.8 106.5 108.2 107.7 128.9 129.9 1325 1275 - - - -
Inflation (% YoY) -
CPI 1.8 12 23 18 1.8 20 21 04 12 12 1.9 1.7 2.6 4.2 -
Core CPI - - - - - - - - - - - - - - -
PPI -1.0 -2.7 - -0.6 -2.1 -1.9 -1.7 -6.4 -2.6 -0.2 6.8 6.0 12.0 17.3 -
Financial Sector (Period End) -
Total Loans (% YoY) 4.7 33 - 51 51 4.7 75 9.1 6.0 33 -05 28 -05 -4.2 -
Total Deposits (% YoY) 6.7 215 = 5.0 5.7 6.7 10.2 21.4 211 215 20.2 224 20.2 14.7 -
L/D Ratio (%) 75.5 64.2 = 76.9 76.5 [(5!5) 747 69.1 67.0 64.2 61.9 63.2 61.9 61.1 -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End) -
Stock Price Index (DJI) 28,538.4| 30,606.5 -1 26,600.0( 26,916.8| 28,538.4| 21,917.2| 25,812.9| 27,781.7| 30,606.5| 32,981.6| 30,932.4| 32,981.6| 33,874.9| 34,529.5
Trade Volume (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Mn USD) - - - - - - - - - - - - - - -
Bond Market (Period End, % pa) -
3M Treasury Bill Yield 157 0.09 = 222 193 157 0.30 0.16 0.11 0.09 0.03 0.04 0.03 0.02 0.02
10Y Treasury Bond Yield 1.86 0.93 - 2.07 1.70 1.86 0.87 0.73 0.68 0.93 161 1.26 1.61 1.64 1.62
Interest Rate (% pa) -
Policy Rate (Fed Funds Rate) (Period End) 1.55 0.09 - 240 1.90 1.55 0.08 0.08 0.09 0.09 0.06 0.07 0.06 0.05 0.05
Prime Lending Rate (Period Average) 5.28 3.55 - 5.50 5.30 4.83 4.44 3.25 3.25 3.25 3.25 3.25 3.25 3.25 3.25
Exchange Rate (Period Average) -
EUR/USD 0.8933| 0.8774 -| 0.8898| 0.8996| 0.9030| 0.9076| 0.9083( 0.8547| 0.8391| 0.8294| 0.8269| 0.8402( 0.8358| 0.8233
JPY/USD 109.03| 106.76 -| 109.89| 107.34| 108.70| 108.99| 107.51| 106.09| 104.47| 105.95| 105.38| 108.70| 109.04| 109.11
THB/USD 31.04 31.29 - 31.58 30.70 30.26 31.30 31.95 31.33 30.60 30.27 30.02 30.79 31.32 31.27
Source: National Bureau of Economic Analsis, US Treasury Department, Federal Reserve, Congressional Budget Office, CEIC and IMF
Note: 1. Total loans and total deposits include only Commercial Banks.
2. % of GDP is calculated from Nominal GDP.
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