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LASHFNALEDTNY Q2/2562

® GDP Lasuil Q2/62 aenasaLiies 0.4% YoY usuasatie 0.1% QoQ WINAansaun 6M/62 BenesnLiNe 0.6% Yo

® Q2/62 N19498BNAUAT YAAT 371.9 Bn USD #AAI 6.2% YoY 4az 2.8% QoQ n13uinduA1 yar1 308.7 Bn USD
WAGY 3.9% YoY WAz 3.4% QoQ dwnaliinaniadi \inga 63.2 Bn USD WMunaanaininandasneaiuaesdnew uazlniuia
naw UINRAITL 6M/62 N17A98BNAWAT AR 754.7 Bn USD 1Asa 5.9% YoY N13u1din@uAn ari 628.2 Bn USD 1asn
3.5% YoY daualiinan1sAn iiuna 126.4 Bn USD fiuAaanasninaindaaineaiuzedtinou

° m‘”ﬁﬁﬁm%uﬁm (HICP) Q2/62 ugine1sia 1.7% YoY was 1.7% QoQ WINNaTaun 7M/62 agesia 1.5% YoY

M5UsziiuauALAT BIAENER ALRRY WazAgegn (1] 2552-62)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 5 5 5 5 - Jun-19
Private Consumption (EUR) 5 5 5 5 - Jun-19
Government Consumption (EUR) - 5 5 5 5 - Jun-19
Investment (EUR) - 5 5 5 5 - Jun-19
Export of Goods Value (USD) 3 4 5 4 4 3 Jun-19
Import of Goods Value (USD) 4 4 5 4 4 4 Jun-19
Trade Balance (USD) 3 3 4 3 3 2 Jun-19
Current Account Balance (USD) 3 3 4 4 4 3 Jun-19
International Reserve (USD) 3 3 3 4 4 4 Jul-19
Unemployment Rate Jul-19
HICP 5 Jul-19
USD/EUR 2 2 2
NINEWR; 5 a0 4 ADUBWRY 3 1thunaw 2 AU
ansnistdasundassiet (Gl 2552-61)
% Average YoY Growth CAGR

GDP (EUR) 1.4 1.3

Private Consumption (EUR) 1.2 1.2

Government Consumption (EUR) 2.1 2.1

Investment (EUR) 1.7 1.6

Export of Goods Value (USD) 1.4 0.7

Import of Goods Value (USD) 1.6 0.8

HICP 1.3 1.3

USD/EUR -2.0 -2.2

ﬁm: CEIC, Eurostat waz IMF

wewe: 1. GDP nsguinaLElnanmaenau n1egUlnAzesiguns nmsamuludunindgnins uazdninisdnnu dufeyaiifuggmankn
2. CAGR fn Compound Annual Growth Rate
3. GDP waneits GDP AwsAAsH
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DE: Real GDP:
Quarterly Value and Growth
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DE: Real Private Consumption:
Bn EUR Quarterly Value and Growth
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DE: Real Government Consumption: .
Bn EUR Quarterly Value and Growth %
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DE: Real Investment:
Bn EUR Quarterly Value and Growth %
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GDP uazasnilsznaundany

GDP 1819387 Q2/62 AsfaLiNea 0.4% YoY UeNefmAAani
Hulnsunan 25 wanafaliNes 0.1% QoQ UINANANTUN 6M/62
2e8A9LNEN 0.6% YoY 19l gendnAniadsludanfeniuyes

1l 52-61 a¢] 10.0% uazgegalaasiudpeauLedtl 52-61

nrglinatilnaniAlenty Q2/62 qugmﬁumgmﬁi Q1/52 Tae
v8786a 1.4% Yoy 1enasafasarudulasunadl 37 uaz
nafaLies 0.1% QoQ senssfndefudlulnaungd 22 wn
WA198UN 6M/62 281862 1.4% YoY Vizﬁfzg\mfhmm?{ﬂuﬁw
Aeunast 52-61 2 8.3% uazgeqaiiaifiasfudaaiaai

9841) 52-61

nreinAeiuna Q2/62 znggmﬁuﬁ”uwi Q1/52 Ingaenesin
1.8% YoY aenasaasefuiulneunadl 42 uazaenasiafies
0.5% QoQ 818 AasaTudulasunadl 5 vanfiansun
6M/62 1E18IFa 1.9% YoY qu?:qmdﬂmm?iﬂluﬁwLﬁmﬁumm

1l 52-61 at] 12.3% Uargugaiaieaiutauaeaiuesy 52-61

N13a9 U IUAUNTNETN199 Q2/62 28786 3.1% YoY ULNEIGN
Aomeruilulnsunadl 17 usnasaies 0.1% QoQ nasaly
A¥ausn nasanaEefaAaAaiy 11 lnsung unfiansnn
6M/62 8118157 3.7% YoY quf:zgaﬂdﬁrﬁhm?ﬁ'ﬂuﬁquﬁmﬁwﬂm

1l 52-61 2t 16.3% UargugAHaLneuiuTReaieedtl 52-61

Q2/62 nmsgiinaLislnanialanau n1sgUinAvesiguna uaz

nsasuluduningning i Contribution to GDP Growth (YoY)

Winiu 0.7 0.4 ua 0.6 Ppt AMNANAL 10U NN9daaanduan
a =

WAZLBNIGVE UAZAINAATALARRUNNATA | Contribution to

GDP Growth (YoY) Winfiu -1.1 4@z -0.2 Ppt AMNAIAL
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DE: Real Export of Goods and Services: ngANTEuINeLsEing

Bn EUR Quarterly Value and Growth %
400 20 | e pisAveandubl Q2/62 yaA1 371.9 Bn USD #ARa 6.2% YoY
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DE: Real Import of Goods and Services:

Bn EUR Quarterly Value and Growth % | ® nisudnAuAn Q2/62 yarn 308.7 Bn USD AR 3.9% YoY
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320 | 15 ez 3.4% QoQ
300 - 10 o v a % A a 1 o
280 | < 5 ® N17UNINAUAN LAY H.8. 62 YAR1 101.4 Bn USD NAF1
r - — Q
A A AT TN\ i _ ,

260 0 6.7% YOY Wa% 2.6% MoM MINNA13041 6M/62 3AR1 628.2
240 | 5 b ,
220 ™ I"” -10 Bn USD #nsia 3.5% YoY 19% gandnAnedslutdosneniuges
200 L=R0RRE : : : A 15 ; , o .

2009 201 2013 2015 2017 2019 1 52-61 # 563.0 Bn USD 2 11.6% Lmzq\mmm\uﬁmnuﬂm

— O, 0, 1
‘ m Value (LHS) % YOY (RHS) % QO0Q (RHS) 7 59 2t 6.3% CAGR
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DE: Import of Goods:

Bn USD Quarterly Value and Growth %
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DE: Trade Balance:
Quarterly Value
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DE: Current Account Balance:
Quarterly Value
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DE: International Reserve:
Quarter-End Value
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DE: Unemployment: Quarterly Average Rate
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AANITAN Q2/62 1NUAA 63.2 Bn USD LAunasnmaiuiily
Insunad 42 \NUARANAININAIN 75.1 LAY 63.3 Bn USD ludas

a o eI ' o o
eiuaslnau LL@Zlﬂ?N’W@ﬂ@‘LA ATNAIAL

AANIIAN 1AaW H.81. 62 1TiuAa 19.4 Bn USD iunasnsaiuiy
Waun 126 NuAaaAAIAIN 26.1 LAT 23.3 Bn USD lutaq
Weniueslneu LaziAaunen AMNAIAL MNANANUT 6M/62
\UAA 126.4 Bn USD NUARAAAININAIN 150.7 Bn USD lutag
a o I ns: d” a g ' dl 1 a o
Wweniugestineu Ball iunagandtdaan ludasnaaiues
1 52-61 MifiuAA 125.1 Bn USD

ARLTYTAUATAA Q2/62 1iuna 67.1 Bn USD iiugafnsiaiu

q o

|

\Dulnssnad 42 1Hiunaanadan 72.3 uaz 75.7 Bn USD ludag

a o eI P J ° o
wennuaestinau uazlnsunanau Aua1AL

a o & a

WUAEWA LAY .8, 62 LAUAA 23.3 Bn USD tiuA4A

araiuiluihaui 126 unaanatann 29.0 Bn USD lutas

=1}

a1ty

) LD

3

o

weaiurestinow usifiugaisduann 18.1 Bn USD luimauriaw
MINAAIRUN BM/62 LAUAA 142.8 Bn USD LAUARAARININAIN
158.3 Bn USD lwtaaifeniuaestiien il iiunagendiAiady

Tugaapganiuaest] 52-61 Mifiuga 119.8 Bn USD W1N

Runudnsesszudnailszing 1hau n.a. 62 yaA1 215.5 Bn USD
WNTABNINAIN 191.7 WAy 213.3 Bn USD ludaaiAgafuaast

A9 LATIAAUNDY ANNANGL

N19971997U

® dR9INI991997U Q2/62 LAY 3.1% Agatiusaus Q1/52 tng

AARIANN 3.4% WAL 3.2% ludaadeaiurestlney waslnsuia
AU ATNATAL

§A9IN19919970 1Heu n.A. 62 BEf7 3.0% AgATLALAEEY
1.0, 52 In8AaRAIAN 3.4% WAz 3.1% ludaaAeaiuaedliney
LA auAeY AN AU MNRANIUN TMIB2 L9t 3.1% AR
a0 3.4% ludaadaaiuaestidew vl AnndiAedsluda
Beafuaell 52-61 7 5.3% un warArgadeifiauiudas

LRI uIR9 52-61
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DE: Harmonized of Consumer Prices:
Quarterly Average Index and Growth %
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DE: Exchange Rate:
Quarterly Average Value and Growth %

1.0
2009

2011 2013 2015 2017 2019

USD/EUR (LHS) =0 YoY (RHS) % QoQ (RHS)

ansItuLe
e FafisnAnfuilna (HICP) Q2/62 gegatiussus Q1/52 Tng

Ae8f9 1.7% YoY asnefamafanuflulnsnnahn 12 uay

PEIFD 1.7% QoQ

HICP 1Ra% n.A. 62 4IqANLAILGAIAEYN H.A. 52 TABaE86a

o a ' o

1.1% YoY 28825 amanuuiAeud 38 warasesia 0.4%

MoM aenefaRasen Wt uaaui 6 uiniAansasn 7M/62

©

2853 1.5% Yoy 119l gandrAadeluteumaniuaest 52-61

ag] 7.5% wazgeaaiiaiiauniudounaaniuaesl 52-61

anguantdasu

sMTLanALW EUR Q2/62 1ad8 1.1250 USD/EUR 821AN4a4
4.8% YoY aauradnnmanuiilulnsunai 4 uazaauriag

1.1% QoQ

§nsuaniUaey EUR tAew 4.a. 62 led 1.1036 USD/EUR
8oUANAY 5.3% YoY saudtasiafefuuieoud 13 uay
SRR 1.0% MoM Uz 3.6% YTD winfiansoun 8M/62 Lade
1.1259 USD/EUR giaunad 6.0% YoY viadi sanuanadiilaiiie
fuAedelugondaaiuesd 5261 @ 1.2593 USD/EUR ag)

10.6%
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DE: Export of Goods: DE: Import of Goods:
Bn USD Monthly Value and Growth % Bn USD Monthly Value and Growth %
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DE: Real GDP: Value and Growth in 6M

DE: Real Private Consumption:

0,
Bn EUR % Bn EUR Value and Growth in 6M %
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Bn USD DE: Trade Balance: Value in 6M Bn USD DE: Current Account Balance:
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DE: Real GDP: Quarterly Value

DE: Real GDP: Quarterly Growth

Bn EUR % YoY
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DE: Import of Goods: Monthly Value DE: Trade Balance: Monthly Value
Bn USD Bn USD
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DE: Real GDP: Average Value DE: Real Private Consumption: Average Value
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DE: Trade Balance: Average Value

DE: Current Account Balance: Average Value
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DE-TH: Export of Goods: DE-TH: Export of Goods: %
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DE-TH: Export of Goods: % DE-TH: Export of Goods: Monthly Value
Mn USD Quarterly Value and Growth Mn USD
1,800 - 40 600 -
30
1,600 - B
20 550
1,200 */ v 0 450 4
1,000 1 1 -10 200 |
-20
800 I"l 30 350 -
600 -5 ‘ ‘ ‘ ; —L -40 300 ———————————
2009 2011 2013 2015 2017 2019 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
‘ e Value (LHS) =% YoY (RHS) % QoQ (RHS) 2015 2016 2017 2018 2019
DE-TH: Import of Goods: DE-TH: Import of Goods: Monthly Value
0,
Mn USD Quarterly Value and Growth %o Mn USD
1,900 - 30 700 -
1,700 - | 20 650 -
10 4
1,500 - \ AV \' "I 600
H“‘ {x AL\ 0 550 -
1,300 - r \ ‘ l
-10 500 -
1,100 - ||| | 20 450 1
900 -30 400 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
2009 2011 2013 2015 2017 2019 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
‘ e Value (LHS) =% YoY (RHS) —— % QoQ (RHS) 2015 2016 2017 2018 2019
DE-TH: Trade Balance: Quarterly Value DE-TH: Trade Balance: Monthly Value
Mn USD Mn USD
300
200
100
0
-100
-200
-300
-400
500 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
2009 2011 2013 2015 2017 2019 2015 2016 2017 2018 2019

15

SunmAISAgIMN

Bangkok Bank



SWATSMgIN
Bangkok Bank

Research Department

DE: Economic Report
Economic Indicators

10 NueeU 2562

DE-TH: Export of Goods: Average Value DE-TH: Export of Goods: Accumulated Value
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LATRITLATHNAdATY
2017 2018 2019f 2017 2018 2019
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 May Jun Jul Aug
Real Sector
Nominal GDP (SA, Bn USD) 3,662.7| 3,953.0| 3,963.9 961.0 973.2| 1,018.0 996.6 974.0 966.6 967.6 962.4 - - - -
Real GDP (SA, % YoY) 2.8 1.5 0.7 3.0 3.4 2.3 2.1 1.1 0.6 0.9 0.4 - - - -
- Private Consumption (SA, % YoY) 1.6 1.2 - 1.7 1.9 1.7 1.5 1.0 0.8 15 1.4 - - - -
- Government Consumption (SA, % YoY) 24 1.4 - 2.3 2.2 1.5 1.8 1.3 11 1.9 1.8 - - - -
- Investment (SA, % YoY) 3.1 35 - 3.6 4.2 3.9 33 3.4 3.6 4.3 3.1 - - - -
Real GDP (SA, % QoQ) - - - 0.9 0.7 0.1 0.4 -0.1 0.2 0.4 -0.1 - - - -
- Private Consumption (SA, % QoQ) - - - 0.6 0.6 0.1 0.2 0.0 0.4 0.8 0.1 - - - -
- Government Consumption (SA, % QoQ) - - - 0.7 0.6 0.0 0.6 0.1 0.4 0.8 0.5 - - - -
- Investment (SA, % QoQ) - - - 0.7 0.7 0.9 1.0 0.7 0.9 1.6 -0.1 - - - -
GDP Per Capita (USD) 44,385.3| 47,745.5( 47,785.5 - - - - - - - - - - - -
Population (Mn Persons) 82.5 82.8 83.0 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 3.8 3.4 3.4 3.7 3.6 3.5 3.4 3.4 3.3 3.2 3.1 3.1 3.1 3.0 -
External Trade
Export of Goods (Bn USD) 1,457.9| 1,557.5 - 373.9 385.1 405.5 396.3 380.4 375.3 382.8 371.9 127.4 120.8 - -
-% YoY 9.6 6.8 - 12.7 17.5 18.7 10.9 1.7 -25 -5.6 -6.2 -0.4 -10.4 - -
Import of Goods (Bn USD) 1,170.8| 1,283.2 = 297.6 311.0 329.9 3211 318.2 313.9 3195 308.7 104.2 101.4 - -
-% YoY 11.3 9.6 - 13.7 17.9 19.6 12.2 6.9 0.9 -3.2 -3.9 0.1 -6.7 - -
Trade Balance (Bn USD) 287.1 274.3 - 76.3 74.0 75.6 75.1 62.2 61.4 63.3 63.2 23.3 19.4 - -
Current Account Balance (Bn USD) 296.7 290.0 279.6 75.4 88.7 86.0 72.3 55.9 75.8 75.7 67.1 18.1 233 - -
- % of GDP 8.1 7.3 71 7.8 9.1 8.4 7.3 5.7 7.8 7.8 7.0 - - - -
International Reserve (Bn USD) 200.1 198.2 - 200.6 200.1 204.3 194.8 186.5 198.2 200.1 2133 200.8 213.3 2155 -
External Debt (Bn USD) 5,700.6 5,540.6 -| 5,669.2| 5,700.6 5,944.9| 5,712.6( 5,680.7| 5,540.6| 5,611.2 - - - - -
- % of International Reserve 2,849.0( 2,794.8 -| 2,825.7| 2,849.0( 2,909.6 2,932.9| 3,046.5| 2,794.8| 2,804.5 - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 4.1 4.8 - 4.2 3.7 4.5 6.2 49 3.7 35 - - - - -
Government Expenditure (% YoY) 3.8 3.3 - 1.8 4.6 1.9 1.1 4.1 6.0 3.2 - - - - -
Fiscal Balance (Bn USD) 38.9 67.9 = 7.1 9.9 21.7 35.6 10.8 -0.1 21.8 - - - - -
- % of GDP %1 1.7 = 0.7 1.0 2.1 3.6 1.1 0.0 2.3 - - - - -
Government Debt (Bn USD) 2,537.0] 2,362.3 -1 2,511.7| 2,537.0( 2,578.1| 2,421.3| 2,404.5( 2,362.3| 2,334.2 - - - - -
- % of GDP 64.5 60.9 56.9 65.5 64.5 63.4 62.2 61.8 60.9 61.0 - - - - -
Inflation (% YoY)
HICP 1.7 1.9 13 18 1.6 15 1.9 2.2 21 1.6 1.7 13 15 11 -
PPI 2.7 2.6 - 2.7 2.6 1.9 2.4 3.0 3.1 2.6 1.9 1.9 1.2 11 -
Financial Sector (Period End)
Total Loans (% YoY) 18.3 -0.7 - 10.1 18.3 19.8 6.4 2.0 -0.7 -4.5 2.8 0.1 2.8 0.0 -
Total Deposits (% YoY) 17.0 -1.6 - 9.0 17.0 17.7 4.7 0.7 -1.6 -6.1 0.6 -2.0 0.6 -2.1 -
L/D Ratio (%) 95.4 96.3 - 95.7 95.4 96.2 96.3 96.9 96.3 97.8 98.4 97.8 98.4 98.5 -
Stock Market (Period End)
DAX Index 12,917.6( 10,559.0 -112,828.912,917.6(12,096.7(12,306.0(12,246.7(10,559.0{11,526.0{12,398.8|11,726.8|12,398.8|12,189.0|11,939.3
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 2,264.6 1,755.9 -1 2,181.4] 2,264.6| 2,258.9| 2,108.7| 2,100.9| 1,755.9| 1,868.6| 1,949.7| 1,872.0| 1,949.7| 1,902.0| 1,849.9
Bond Market (Period End, % pa)
S/T Government Bond Yield - - - - - - - - - - - - - - -
10-Year Government Bond Yield 0.42 0.23 - 0.45 0.42 0.50 0.34 0.49 0.23 -0.06 -0.32 -0.21 -0.32 -0.41 -0.70
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility Rate -0.40 -0.40 - -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40
3M Average EURIBOR Rate -0.33 -0.31 - -0.33 -0.33 -0.33 -0.32 -0.32 -0.31 -0.31 -0.33 -0.31 -0.33 -0.36 -
Exchange Rate (Period Average)
USD/EUR 1.1370( 1.1793 -| 1.1786| 1.1827| 1.2331| 1.1812| 1.1654| 1.1376| 1.1380( 1.1250| 1.1151| 1.1380| 1.1151| 1.1036
JPY/EUR 127.30f 130.01 -| 131.11f 133.36) 132.49| 129.50f 130.37| 127.66| 125.23| 122.93| 121.27| 122.60| 121.04| 117.28

Source: International Financial Statistics, Deutsche Bundesbank, CEIC and Frankfurt Stock Exchange

Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans indicates Monetary Financial Institutions (MFIs) assets including enterprises and individuals.
3. Total Deposits indicates Monetary Financial Institutions (MFIs) liabilities including enterprises and individuals.
4. % of GDP s calculated from Nominal GDP.
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