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LASHFNALNIWA LA Q1/2562

® GDP in1A L5 Q1/62 2818157 1.7% YoY usinasa 8.3% QoQ winliungnia nasawies 0.4% QoQ

a v '

® Q1/62 N1389RBNAUAT AR 132.7 Bn USD 1As1 8.5% YoY Uaz 14.2% QoQ n1sudn@uan yarn 123.5 Bn USD 1asa

U

6.8% YoY waz 11.4% QoQ denaliinaniséin iiuga 9.2 Bn USD ifiunasanatangdaaineaiuaestnen wazlnsuianeu win

v

WA19041 5M/62 N13890aNAUAT YARI 227.4 Bn USD %ARA 7.4% YoY n1311udin@uA1 yam1 212.0 Bn USD 1A RA

U

3.9% YoY deualiinan1sfn iiuna 15.4 Bn USD fiunaanasaIngdosineaiuaestnen

° m‘”ﬁﬁﬁm%uﬁm (CPI) Q1/62 281181812 0.5% YoY Wwsiniasia 0.3% QoQ WINWANTIUI 5M/62 Ueneisia 0.6% YoY

M5UsziiuauALAT BIAENER ALRRY WazAgegn (1] 2552-62)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (KRW) = 4 5 5 5 - Mar-19
Private Consumption (KRW) 5 5 5 5 - Mar-19
Government Consumption (KRW) - 5 5 5 5 - Mar-19
Investment (KRW) - 3 5 4 4 - Mar-19
Export of Goods Value (USD) 4 4 4 3 3 3 May-19
Import of Goods Value (USD) 4 3 4 4 3
Trade Balance (USD) 3 2 4 2 3
Current Account Balance (USD) 3 2 4 2 3 2 Apr-19
International Reserve (USD) 4 4 5 4 4 4 May-19
Unemployment Rate 4 5 5 5 5 5 May-19
CPI 5 5 5 5 5 5 May-19
KRW/USD 3 3 2 3 3 4 May-19
NINEWR; 5 a9 4 AU 3 1thunae 2 AauIE
ansnisidasundassiet (@l 2552-61)
% Average YoY Growth CAGR
GDP (KRW) 3.2 3.2
Private Consumption (KRW) 2.3 2.3
Government Consumption (KRW) 4.6 4.6
Investment (KRW) 3.3 3.2
Export of Goods Value (USD) 4.4 3.7
Import of Goods Value (USD) 3.5 2.1
CPI 2.0 2.0
KRW/USD 0.2 0.0
ﬁ'm: CEIC way IMF
WRLWR: 1. §R9IN19919970 Lﬂmﬁmﬂ@ﬁ‘ﬁuqqmmﬁq
2. CAGR fn Compound Annual Gnl'owth Rate
3. GDP wangifie GDP mMusAAgi
1 sunm-ﬁnsaunun
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KR: Quarterly Real GDP Value and Growth
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KR: Quarterly Real Private Consumption Value
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KR: Quarterly Real Investment Value and Growth
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GDP wazasAilsznauyidAty

a e

GDP A lf Q1/62 181869 1.7% YoY 2easiafamanulu
Imsuna i 39 LAMARY 8.3% QoQ waFaluaTiusn nasaN
1e1aiafnseiu 3 lnsuia nand¥uggnia wasdaLies
0.4% QoQ vAFfluATIuIn MAIaNTEN AR A e Ty

4 lpsuna wail gandnAedalutaanaafiuaest 52-61 ag

15.9% uargugailadauiudaqmaaiuaest 52-61

4341l 53-62 Tuwsazil GDP Q1 Anqlasunganen tnaunsna

@A 7.0% QoQ

nsadlnausinaniailentu Q1/62 vaasa 1.9% YoY
pnsiafnseuiulnsnadl 39 usvasafies 0.3% QoQ un
dFugania a81adaiies 0.1% QoQ 1aufafnseiuilu
psunail 12 e gendnAnade ludaaiuaiuest 5261 e

13.8% wargagailaauiudeunaaiuaest 52-61

v
o '

nrgUlnAresiguna Q1/62 gagatiusaus Q1/52 Tnaaanesa
5.5% YoY agnusafnnanuiiulnsuiai 41 uazasnesn
6.0% QoQ M nFugania B 8FA9LNES 0.4% QoQ T8NHAY

Ansiaiwilulnsniah 14 9l gandnAvedsludauneaiuzes

1l 52-61 20t 27.5%

4941 53-62 Tuusiazl n1sginAres¥guns Q1 gandalnsniag

Aeu Ingvenafaleas 6.0% QoQ

N13a9NWluAUNTNET D199 Q1/62 UAKI 8.6% YoY %A1
Rasefuilulnsunad 4 uazuasa 18.6% QoQ mnuiuggnia
AR 2.8% QoQ 1iail gandnAnad ludaaiientuaesd 52-61
2] 14.2% uargandidaaneaiueedt] 59 et 2.4% CAGR

ga9il 53-62 luusiazil nsaanuludunindains Q1 aangn

Tnsungnan navafaeag 17.0% QoQ
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e Q1/62 nsglinaLislnanialenau nsgiinAzesdyuna n1s

AANAUAIUAZUINITENT WATAINNARIALARAUNNATA H
Contribution to GDP Growth (YoY) 1fiu 0.9 1.0 2.0 uae
0.3 Ppt AMNANAY 20ueh nasaenuluduninegnies &

Contribution to GDP Growth (YoY) il -2.6 Ppt

1 9 1
n15A5EUINNLsTINA

® N13deRanAUAI Q1/62 yaA1 132.7 Bn USD #ARA 8.5% YoY

a ' o

PRI UATILIN NFIRINILLFIRAADTYN O IMTNR LAY

UAFI 14.2% QoQ NARNLTIUATILIN UAIANNVLLUFIRAFADI1

4'lpsuna

N19498aNAUA LABY W.A. 62 AR 45.9 Bn USD nAGY
9.4% YoY wasiasafuiluiiendl 6 uazunaa 6.0% MoM
MINNANTEU EM/B2 3aAN 227.4 Bn USD %msia 7.4% YoY il
gendnAede ludaafaatugesd 52-61 7 212.3 Bn USD o)

7.1% wazgandndaaineninedtl 58 agies 0.6% CAGR

nsudNAUA Q1/62 yarn 123.5 Bn USD AR 6.8% YoY

naFTIUATILIN YAIANNALNEFFAFARNY O TRTHE UAZAAGA

11.4% QoQ

N19UNENAUAY AR W.A. 62 AR 43.6 Bn USD 1AGY
1.9% YoY WaY 2.8% MoM #1nWA1Tu1 5M/62 yar1 212.0
Bn USD #aR3 3.9% YoY '1/13\1?:qqrvj’mi’n,aﬁﬂ‘lumaLﬁmﬁumm
% 52-61 1 192.0 Bn USD 2t 10.4% wazgandngasiieariuges

1l 58 0] 3.4% CAGR
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- KR: Quarterly Trade Balance ® aan1sA1 Q1/62 \iuna 9.2 Bn USD tnunarnsariuily
n
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Index KR: Quarterly Average Consumer Price Index
(2015=100) and Growth %
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o dailsangiizina (CPI) Q1/62 wenasdia 0.5% YoY aenasn

Ansarfuilulpsungn 41 wanasa 0.3% QoQ

® CPliAau W.A. 62 18N8FA 0.7% YoY wenasifnmanuiluman
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o SmmuaniAny KRW Bew w.a. 62 1 1,183 KRW /USD
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KR: Monthly Export of Goods Value and Growth KR: Monthly Import of Goods Value and Growth .
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KR: Real GDP Value and Growth in Q1 o
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KR: Export of Goods Value and Growth in 5M 7
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Bn USD KR: Trade Balance in 5M

KR: Current Account Balance in 4M
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KR: Quarterly Real GDP Growth
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KR: Quarterly Real Private Consumption Value

KR: Quarterly Real Government Consumption
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KR: Monthly Current Account Balance

KR: Month-End International Reserve
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KR: Average Real Government Consumption
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KR: Average Unemployment Rate

KR: Growth of Average Consumer Price Index

% YoY
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KR: Accumulated Real Investment Value
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KR-TH: Monthly Export of Goods Value and KR-TH: Export of Goods Value and Growth in 4M
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KR-TH: Quarterly Export of Goods Value and %
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KR-TH: Monthly Export of Goods Value KR-TH: Average Export of Goods Value
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KR-TH: Accumulated Export of Goods Value
Mn USD
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2017 2018 2019
2017 2018 2019f
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Feb Mar Apr May
Real Sector
Nominal GDP (Bn USD) 1,626.2| 1,722.6| 1,619.4 402.2 413.2 419.0 436.2 4375 426.2 422.6 419.8 - - - -
Real GDP (% YoY) 3.2 2.7 2.7 28 3.9 2.8 28 29 21 29 1.7 - - - -
- Private Consumption (% YoY) 2.8 2.8 - 2.7 3.0 3.2 3.6 29 23 24 1.9 - - - -
- Government Consumption (% YoY) 39 5.6 - 35 5.0 45 5.9 4.6 48 7.1 55 - - - -
- Investment (% YoY) 9.8 -24 - 116 9.8 6.0 4.7 -2.2 -6.9 -4.2 -8.6 - - - -
Real GDP (SA, % QoQ) - - - 05 15 0.1 1.0 0.6 05 0.9 0.4 - - - -
- Private Consumption (SA, % QoQ) - - - 13 1.0 0.6 0.7 0.5 04 0.8 0.1 - - - -
- Government Consumption (SA, % QoQ) - - - 16 16 0.6 1.9 0.6 16 2.8 04 - - - -
- Investment (SA, % QoQ) - - - 2.6 0.9 -0.9 16 -3.8 -39 19 -2.8 - - - -
GDP Per Capita (Th USD) 31,605.2| 33,346.3|31,345.6 - - - - - - - - - - - -
Population (Mn Persons) 51.4 51.6 51.7 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 3.7 38 - 38 36 3.7 37 3.8 4.0 3.8 4.0 3.7 38 41 4.0
Unemployment Rate (%) 3.7 3.8 3.8 3.9 34 3.2 4.3 3.9 3.8 3.4 4.5 4.7 4.3 4.4 4.0
External Trade
Export of Goods (Bn USD) 573.7 604.9 - 147.0 151.1 1435 145.1 1516 153.6 1545 132.7 395 47.0 48.8 459
-% YoY 15.8 54 - 16.7 24.0 8.4 9.8 31 17 7.7 -85 -11.3 -84 2.1 94
Import of Goods (Bn USD) 4785 535.2 -| 1178 1209| 1234 1324| 1332| 1303 139.3] 1235 36.5 41.9 44.9 436
- % YoY 17.8 119 - 18.6 17.9 11.6 13.7 13.0 7.8 129 -6.8 -12.5 -6.6 2.7 -1.9
Trade Balance (Bn USD) 95.2 69.7 - 29.2 30.2 20.1 12.6 185 233 15.2 9.2 3.0 51 3.9 23
Current Account Balance (Bn USD) 75.2 76.4 76.4 15.6 22.2 19.0 15.6 195 24.9 16.5 11.8 16 4.3 34 -
- % of GDP 4.6 4.4 4.7 39 54 45 3.6 4.4 58 39 28 - - - -
International Reserve (Bn USD) 389.3 403.7 - 380.6 384.7 389.3 396.8 400.3 403.0 403.7 405.3 404.7 405.3 404.0 402.0
External Debt (Bn USD) 4120 440.6 - 405.5 408.4 412.0 427.0 433.3 441.7 440.6 440.6 - - - -
- % of International Reserve 105.8 109.1 -| 106.6 106.2 105.8 107.6 108.2 109.6 109.1 108.7 - - - -
Number of Tourists (Mn Persons) 133 153 - 3.0 3.2 34 34 39 3.9 4.2 3.8 12 15 16 -
- % YoY -22.7 15.1 - -32.6 -34.8 -20.0 9.1 26.5 23.0 239 14.1 15.0 12.4 228 -
Government Sector
Government Revenue (% YoY) 8.8 85 - 8.6 54 10.8 7.9 126 8.4 49 -0.5 -2.7 -0.6 18 -
Government Expenditure (% YoY) 6.1 7.1 - 116 3.0 109 42 15.6 8.2 -0.6 12.2 95 4.6 25.0 -
Government Balance (Bn USD) 515 66.5 - 16.1 40.8 72.8 -14 34 23.2 414 -43.1 -16.7 -4.8 -7.4 -
- % of GDP 3.2 3.9 - 4.0 9.9 174 -0.3 0.8 54 9.8 -10.3 - - - -
Government Debt (Bn USD) 568.0 578.6 557.6 554.6 568.0 606.7 622.1 591.7 578.6 596.0 - - - -
- % of GDP 34.9 33.6 40.7 72.3 46.8 354 36.3 36.5 344 33.6 34.9 - - - -
Inflation (% YoY)
CPI 19 15 15 19 22 14 11 15 15 18 05 05 04 0.6 0.7
Core CPI 15 12 - 15 14 14 1.2 14 11 11 10 11 0.7 0.7 0.6
PPI 35 19 - 33 34 2.9 1.2 2.1 2.8 15 0.3 0.1 0.5 0.6 -
Financial Sector (Period End)
Total Loans (% YoY) 14.9 31 - 8.7 45 149 13.0 10.3 6.9 31 18 29 18 0.7 -
Total Deposits (% YoY) 154 2.6 - 8.0 2.7 154 12.6 10.0 75 2.6 0.2 2.2 0.2 -0.8 -
L/D Ratio (%) 86.8 87.2 - 87.2 87.3 86.8 86.8 87.5 86.8 87.2 88.2 87.0 88.2 87.4 -
NPLs (% of Total Loan Outstanding) 0.9 0.7 - 1.0 1.0 0.9 0.9 0.8 0.8 0.7 - - - - -
Stock Market (Period End)
KOSPI Stock (Index) 2,467.5| 2,041.0 -] 2,391.8| 2,394.5| 2,467.5| 2,4459( 2,326.1| 2,342.7| 2,041.0| 2,140.7| 2,195.4| 2,140.7| 2,203.6( 2,041.7
Trade Value (Mn USD/Day) 4,357.0| 55252 -| 45429| 4,431.7| 4,697.6| 6,022.8| 6,860.5| 4,587.8| 4,629.8| 4,275.3| 3,870.3| 3,954.2| 4,708.9| 4,3435
Market Capitalization (Bn USD) 1,4829| 11974 -l 1,370.0| 1,377.0| 1,4829| 1,521.2| 1,420.7| 1,399.9| 1,197.4| 1,252.4| 1,291.4| 1,252.4| 1,279.6| 1,148.6
Bond Market (Period Average, %pa)
1Y Treasury Bond Yield 1.54 1.84 - 1.46 1.47 1.76 1.85 1.87 1.82 1.82 1.75 1.76 1.77 1.75 1.71
10Y Treasury Bond Yield 2.28 2.50 - 2.20 2.28 2.49 2.70 2.69 244 2.18 1.98 1.99 1.95 1.89 1.83
Interest Rate (%pa)
Policy Rate: Base Rate (Period End) 150 1.75 - 1.25 125 1.50 150 150 150 1.75 1.75 175 1.75 175 1.75
Uncollateralized Overnight Rate (Period Average) 151 1.77 - 124 1.25 151 1.49 1.49 154 1.77 1.76 1.76 1.76 175 1.75
Lending Rate Loan to Corporation (Period Average) 3.64 3.77 - 3.45 3.48 3.64 3.66 3.63 3.62 3.77 371 3.78 3.71 3.71 -
Exchange Rate (Period Average)
KRW/USD 1,129 1,100 - 1,130 1,131 1,105 1,071 1,080 1,121 1,126 1,125 1,122 1,132 1,142 1,183
KRW/EUR 1,274 1,297 - 1,263 1,334 1,291 1,317 1,288 1,298 1,284 1,277 1,272 1,277 1,295 1,325
Source: CEIC and IMF
Note: 1. % YoY and % QoQ of all items except export and import are calculated in KRW term.
2. Total Loans are Total Loans of Commercial and Specialized Banks.
3. Total Deposits are Total Deposits of Commercial and Specialized Banks.
4.% of GDP is calculated from Nominal GDP.
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