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All Periods Same Periods Latest
Quarter YTD Quarter Month
GDP (RUB) Sep-23
Private Consum ption (RUB) Sep-23
Government Consumption (RUB) Sep-23
Investment (RUB) Sep-23
Export of Goods Value (USD) Jan-23
Import of Goods Value (USD) Jan-23
Trade Balance (USD) s Jan-23
Current Account Balance (USD) |3 [ - | sep23
International Reserve (USD) NS Y Nov-23
Unemployment Rate Sep-23
CPI Nov-23
RUB/USD Dec-23
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% Average YoY Growth CAGR
GDP (RUB) 0.9 0.8
Private Consum ption (RUB) 1.0 0.8
Government Consumption (RUB) 1.0 1.0
Investment (RUB) 0.7 0.6
Export of Goods Value (USD)* 2.0 -0.7
Import of Goods Value (USD)* 0.8 -0.9
CPI 7.2 7.1
RUB/USD* 11.0 9.6
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RU: Export of Goods:
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Bn USD Monthly Value and Growth % Bn USD Monthly Value and Growth %
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RU: Real Investment:
Value and Growth in 9M
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RU: Real GDP:
Quarterly Growth

RU: Real Private Consumption:
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RU: Consumer Price Index:
Monthly Growth

RU: Exchange Rate:

% YoY RUB/USD Monthly Value
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RU: Unemployment Rate:

RU: Consumer Price Index:
Monthly Average Growth
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RU: Trade Balance:

RU: Current Account Balance:

Bn USD Accumulated Value Bn USD Accumulated Value
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2021 2022 2023f 2022 2023
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Sep Oct Nov Dec
Real Sector
Nominal GDP (SA, Bn USD) 1,839.3| 2,295.5| 1,862.5 425.1 549.1 643.8 677.5 494.7 486.4 469.1 - - - - -
Real GDP (SA, % YoY) 4.6 -1.3 2.2 33 -3.0 -2.8 -2.7 -1.7 4.0 4.2 - - - - -
- Private Consumption (SA, % YoY) 10.0 -13 - 5.0 -4.2 -3.2 -2.4 -0.4 8.6 7.9 - - - - -
- Government Consumption (SA, % YoY) 2.8 33 - 13 31 3.6 53 8.5 4.7 53 - - - - -
- Investment (SA, % YoY) 9.3 3.6 - 7.5 1.3 2.2 3.6 1.4 11.4 9.1 - - - - -
Real GDP (SA, % QoQ) - - - 0.1 -4.6 0.7 1.2 11 0.9 0.9 - - - - -
- Private Consumption (SA, % QoQ) - - - 0.1 -6.8 24 21 2.2 16 18 - - - - -
- Government Consumption (SA, % QoQ) - - - -0.3 2.6 0.9 2.0 2.8 -1.0 15 - - - - -
- Investment (SA, % QoQ) - - - 33 -2.8 1.7 15 11 6.8 -0.4 - - - - -
GDP Per Capita (USD) 12,593.1(15,074.8| 13,005.7 - - - - - - - - - - - -
Population (Mn Persons) 145.6 146.4 143.2 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 4.8 3.9 3.6 4.2 4.0 3.8 3.7 3.5 3.2 3.0 - 3.0 - - -
External Sector
Export of Goods (Bn USD) 492.3 - - - - - - - - - - - - - -
- % YoY 46.0 - = = - L = - - - - - - - -
Import of Goods (Bn USD) 2935 - - - - - - - - - - - - - -
- % YoY 26.7 - = N - - = = - - - - - - -
Trade Balance (Bn USD) 198.8 - - - - - - - - - - - - - -
Current Account Balance (Bn USD) 122.1 238.0 63.1 71.0 77.1 48.2 41.7 15.8 75 16.3 - - - - -
- % of GDP 6.6 10.4 34 16.7 14.0 7.5 6.2 3.2 15 35 - - - - -
International Reserve (Bn USD) 630.6 582.0 - 606.4 584.1 540.7 582.0 593.9 582.4 569.0 - 569.0 576.1 592.4 -
External Debt (Bn USD) 482.4 383.6 - 453.1 478.7 440.5 383.6 357.8 339.3 322.3 - - - - -
- % of International Reserve 76.5 65.9 - 74.7 81.9 815 65.9 60.2 58.3 56.6 - - - - -
Number of Tourists (Mn Persons) 16.1 20.1 - 14 3.7 6.8 8.2 1.4 0.0 0.0 - - - - -
- % YoY -15.8 24.6 - 21.6 29.6 34.0 16.4 0.1 -99.9 -99.9 - - - - -
Government Sector
Government Revenue (% YoY) 25.9 10.3 - 30.0 14.9 -6.4 7.1 -10.5 33 34.0 - 33.4 38.7 - -
Government Expenditure (% YoY) 10.8 17.2 - 12.0 20.2 16.2 19.0 27.6 11.2 8.6 - 9.6 16.9 - -
Fiscal Balance (Bn USD) 263.9 303.2 - 48.8 140.7 91.8 21.9| -126.6 -80.9 -43.5 - -10.7 2.2 - -
- % of GDP 14.3 13.2 - 115 25.6 14.3 3.2 -25.6 -16.6 -9.3 - - - - -
Government Debt (Bn USD) 221.9 267.0 - 197.5 326.1 282.7 267.0 251.1 231.7 209.2 - 209.2 218.6 233.1 -
- % of GDP 12.1 11.6 21.2 10.5 16.2 13.0 11.6 10.6 10.1 9.8 - - - - -
Inflation (% YoY)
CPl 6.7 13.8 5.3 11.6 17.0 14.3 12.2 8.6 2.7 5.2 - 6.0 6.7 7.5 -
PP 24.5 12.1 - 25.7 21.3 5.2 -1.2 -7.2 -5.5 10.2 - 16.2 215 21.9 -
Financial Sector (Period End)
Total Loans (% YoY) 19.5 - - - - - - - - - - - - - -
Total Deposits (% YoY) 12.6 - - - - - - - - - - - - - -
L/D Ratio (%) 84.1 - - - - - - - - - - - - - -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
RTS Stock Index 1,595.8| 996.8| 1083.5*| 1,021.3| 1,345.0( 1,055.7| 970.6] 996.8( 982.9| 1,007.6| 1,083.5 1,007.6| 1,079.9( 1,115.0( 1,083.5
Trade Value (Mn USD/Day) 1,628.4| 798.1| 628.3* 1,427.1| 5417 714.6] 509.1| 462.7| 662.6| 773.2| 6148 727.6] 6718 572.7( 600.0
Market Capitalization (Bn USD) 250.5 108.1 60.9*| 160.3] 204.0({ 165.2| 150.1] 108.1 52.8 55.8 60.9 55.8 59.9 61.8 60.9
Bond Market (Period End, % pa)
1Y Government Bond Yield 8.18 7.25| 12.78* 13.69 8.69 8.79 7.25 7.83 7.98| 1257 12.78] 1257 1295 11.50| 12.78
5Y Government Bond Yield 8.44 9.37 11.75* 11.40 8.74 10.28 9.37 9.66 9.94 12.08 11.75 12.08 12.48 11.64 11.75
10Y Government Bond Yield 8.44 10.31 11.86* 11.23 8.79] 10.79( 10.31| 10.83| 11.09( 11.93] 11.86| 11.93( 1250| 11.74| 11.86
Interest Rate (Period End, % pa)
Policy Rate: Refinancing Rate 8.50 7.50] 16.00* 20.00 9.50 7.50 7.50 7.50 7.50 13.00 16.00 13.00 15.00 15.00 16.00
Lending Overnight Rate 9.50 8.50] 17.00* 21.00 10.50 8.50 8.50 8.50 8.50 14.00 17.00 14.00 16.00 16.00 17.00
Exchange Rate (Period Average)
RUB/USD 73.68 68.48( 85.17* 85.74 66.12 59.48 62.59 72.59 81.18 94.13 92.78 96.62 97.12 90.41 90.82
RUB/EUR 87.20 7248 92.17* 96.16 70.11 59.82 63.80 78.03 88.40 102.48 99.77| 103.37| 102.56 97.58 99.17
Source: CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in RUB term.
2. Total Loans include Non Residents.
3. Total Deposits are total deposits of commercial bank.
4. % of GDPis calculated from Nominal GDP.
*Actual Data
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