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\ATHFNABUIAY Q3/2562

® GDP Uit Q3/62 N85I 4.5% YoY War 0.4% QoQ WNWANTowY OM/62 2818IFa 5.2% YoY

® Q3/62 N19AIRBANAUAT AR 78.4 Bn USD uARA 3.7% YoY UaT 3.2% QoQ n1sidn@uAn 3asn 116.2 Bn USD uasa
12.6% YoY uaz 10.5% QoQ #aualiinaniafn 11mna 37.8 Bn USD aanaanasninandasifeniuaesline uazlnsunanan
WINAA1T0UT 10M/62 N198988NAUAY YA 271.8 Bn USD 2eneisaliien 0.4% YoY n9tindin&udn a1 405.2 Bn USD wmsh
5.2% YoY @aualiinaniafin 21mna 133.5 Bn USD 2ARaanadnInandainenitedineny

° m”mﬂi’]mriju?‘im (CPI) Q3/62 281N81617 6.4% YOY 1A% 2.0% QoQ WINNATUN 10M/62 Ueneisin 7.4% YoY

M5UsziiuaUALAT BIAANER ALRRY WazAgIgn (1] 2552-62)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (INR)* - 5 5 5 - Sep-19
Private Consumption (INR)* - 5 5 5 - Sep-19
Government Consumption (INR)* - 5 5 5 - Sep-19
Investment (INR)* - 5 5 5 - Sep-19
Export of Goods Value (USD) 4 4 4 4 4 Oct-19
Import of Goods Value (USD) 3 4 4 4 3 Oct-19
Trade Balance (USD) 3 2 2 3 4 Oct-19
Current Account Balance (USD)? - 3 3 3 - Jun-19
International Reserve (USD) 5 5 5 5 5 Oct-19
CPI 5 5 5 5 5 Oct-19
INR/USD 5 5 5 5 5 Nov-19
Iasissidfiududuen  Soenende Awdn  uavegean (1 2555-62)
2amibzdiududuen  Soenenge Al uazigeRe (11 2553-62)
WNEUa: 5 S 4 AAUAWFY 3 1hunaw 2 AU
angn1stdasunilassieil (@l 2552-61)
% Average YoY Growth CAGR
GDP (INR)* 7.3 75
Private Consumption (INR)* 7.5 7.7
Government Consumption (INR)! 6.8 7.6
Investment (INR)* 6.4 7.1
Export of Goods Value (USD) 6.6 7.8
Import of Goods Value (USD) 6.4 8.0
CPI 7.6 7.2
INR/USD 4.7 3.9
Laiayatl 2555-61
fian: CEIC
sanewme;: 1. CAGR Ag Compound Annual Growth Rate
2. GDP MN’WFJEJ GDP m’]@Ji"\ﬂW‘Nﬁ
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IN: Real GDP: Quarterly Value and Growth
Tr INR %
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IN: Real Private Consumption:

Tr INR Quarterly Value and Growth %

2012 2013 2014 2015 2016 2017 2018 2019

e Value (LHS) ==—9% Y0oY (RHS) % QoQ (RHS) ‘

IN: Real Government Consumption:

Tr INR Quarterly Value and Growth %

2012 2013 2014 2015 2016 2017 2018 2019

% QoQ (RHS) ‘

s Value (LHS) =09 YOY (RHS)

IN: Real Investment: Quarterly Value and Growth
Tr INR %
12 4 r 16

11 A 12
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‘ value (LHS) =% YoY (RHS) % Q0Q (RHS) ‘

GDP warasnlsznauyidAny

GDP aude Q3/62 wenedia 45% YoY asnssaRnmeniuily
In3UNEN 30 UATALNLFNEN 0.4% QoQ UINNANTTUN IM/62
28869 5.2% YoY 1iail gendnAnadelutauneniugedt] 5561

2E09 30.6% warqeaniiafisuiudaunaniugedt 55-61

msglinAtdlnanialenTi Q3/62 eneFd 5.1% YoY 2enesin
Aasafudulasnadl 29 uazaenei 2.7% QoQ winfiarsnn
OM/B2 atnEa 5.2% Yoy viall gendnAnedslugauieaiu
1897 55-61 LN 30.6% Lmzzgm;mLﬁmﬁﬂuﬁumuﬁmﬁumm
1l 55-61

magilnAreeigune Q3/62 znggmﬁw{mﬁi Q1/52 Tagenssia
156% Yoy wmnadfaserudulasmnad 18 wazamned
12.0% QoQ wtadfaseuiiulasng? 3 wniansn
OM/62 TENEFa 12.6% YoY Vil guninAnadelugseienti
2048 5561 agile 40.7% wargegaiafaurutanRaaiures

1l 55-61

measulu@unIngnnng Q3/62 1859 1.0% YoY enefasmse
Auflulasunan 22 usiviasia 3.3% QoQ MINAANTTWY IM/62
UNEFD 2.9% YoY 715l gendnAtednlutmnaiuaesd) 55-61

EDN 27.4% uarqeaniiafisuiudounaniueedt 55-61
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IN: Real Export of Goods and Services:
Quarterly Value and Growth
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IN: Real Import of Goods and Services:
Tr INR
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IN: Export of Goods:

Bn USD Quarterly Value and Growth
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IN: Import of Goods:
Bn USD Quarterly Value and Growth %
140 + r 80
120
100
80
60
40 : : ‘ ‘ ‘ -40
2009 2011 2013 2015 2017 2019
Value (LHS) e====% Y0Y (RHS) % QoQ (RHS)

e Q362 nsgdinatlnAaniaenau nisgdinAzesigua g

auluduningning  uaznsdsean@uAiuaniisnisgns  §
Contribution to GDP Growth (YoY) w1y 2.8 1.9 0.3 uay
1.8 Ppt ANAAL UWAZAMNARNALAREUNIIATA H Contribution

to GDP Growth (YoY) infiu -2.3 Ppt

} 1
N15ATEUINNLsTINA

® nNsdeeanAWAT Q3/62 yar1 78.4 Bn USD umsa 3.7% YoY

e 3.2% QoQ

n1adaean@uAn 1heu f.A. 62 YAA 26.4 Bn USD nafa 1.1%
YoY usvengsia 1.3% MoM vnnansun 10M/62 gaAn 271.8
Bn USD aenasaiins 04% Yoy viail qmdﬁﬁmﬁ'ﬂhﬁw
Weafurest] 5261 7 2312 Bn USD g 17.6% geninda
Aentuaest 57 ag 1.0% CAGR uazgegaiilaifieniugag
Wweaiuaesl 52-61

nsdinduAn Q3/62 yar 116.2 Bn USD wada 12.6% YoY

| e

wasaluaTen uasaNasNefIRmseW 11 1Hsung wazuasi

10.5% QoQ

nathdndudn neu n.A. 62 Yar1 37.4 Bn USD nAfa 16.3%

YoY nasnmasaiuiluAani 5 wusnusa 1.4% MoM aenesa

o a A

dluafausn wasannuasasasany 4 Lﬁﬂu PNNATUN 10M/62

YAFN 405.2 Bn USD 1ARa 5.2% YoY i3t gendnAniade lutas

1
=

Wmeafiuaesl 52-61 71 348.3 Bn USD @t 16.4% Wwavgandngag

\meaiieedt] 57 ag 1.0% CAGR
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IN: Trade Balance: Quarterly Value

Bn USD

-10 ‘ " ‘

-30 1

-40 4

-50 1

-60 -

2009 2011 2013 2015 2017 2019
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IN: International Reserve: Quarter-End Value

Bn USD
450
420 -
390 4
360 -
330 4
300 +
o I|II|| ||||||II”
240 i'l PLILRLITAit Rt tittlll] : :

2009 2011 2013 2015 2017 2019

nd IN: Comsumer Price:

ndex

rterly Aver Index an rowth
(2001=100) Quarterly Average Index and Growt %
340 - 16
310 - 12
280 -
250 | 8
220 J’ | |
7 /
/\ “. / 4

190 A 1 \ N/ -
oo utlll ‘ °
130 l" : : : : : ; -4

2009 2011 2013 2015 2017 2019
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® pan13A1 Q3/62 MR 37.8 Bn USD 1mnaraseiwiu

Tnsunadl 43 29RsaRAININAIN 51.5 uaz 48.9 Bn USD luinq

a o ) ' o o
Wweiuasnan LL@?JlﬁI?NWﬂﬂﬂu ATNAAL

® AANMIAN 1ABU A.A. 62 219AA 11.0 Bn USD 1anasnsariiuiy
Fauf 130 1Pnaanasan 18.0 Bn USD lugtuiaaiiuses
Triew winagafsdudniienain 10.9 Bn USD luidteureu
WINRANTTU 10M/62 21AAA 133.5 Bn USD 21ARAAAININAIN
1570 Bn USD lwdaaimnriuzeddlien vl 1mmagenin

Aedtlutaumeiuest] 52-61 #91AAa 117.1 Bn USD 11N

® AT TRUATIA Q262 11AAA 14.3 Bn USD 1anaansaiuily
lnsunad 38 29AnaanAsaN 15.8 Bn USD ludaeieniuaas
Uriew wirpmadsduann 46 Bn USD lulasnarien win
#1061 6M/62 21ARA 18.9 Bn USD 21ARRAAAIAIN 28.8
Bn USD ludoaiznruseddiien vl 11mnasindnAnadae

lugnamgaiuaest 53-61 N9ARa 21.1 Bn USD

o SunudrsesszudnailssnA 1hew A.A. 62 yaA 445.1 Bn USD
AUAnTILAUGLAGY N.A. 52 IRELANTUNNAN 392.1 uaz 433.7

Bn USD lutiqaimeniuaestinets Lasiaaunas Auans
s = %4
ANFIHEULND
o Fatisaniiiina (CPI) Q3/62 gagaiusiaus Q1/52 Tngaanesn

6.4% YoV asnesmasaiuilulnsungn 43 wazasnasa 2.0%

QoQ wensFAnsarulnsuign 10

e CPl flau n.p. 62 guaaiuiausiieu w.n. 52 laavenes 7.6%
YoY aenesafnseruflufendl 130 uazasnesn 0.9% MoM
senesaRnsemufliuEeud 8 winRansnin 10M/62 2enesa 7.4%
Yo viail gendndniadelugoaieniusedt] 52-61 et 36.4%

uazgegaLilaeuiugaaReanuaet] 52-61
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IN: Exchange Rate:
INR Quarterly Average and Growth %
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0.4% YoY wiAduiluaiausn  ufaIneaupaImnsany
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FRILAnAsL INR 1Pl W.e. 62 w@as 71.73 INR/USD

A0UAIAT 3.0% YoY 1.3% MoM uaz 2.8% YTD #InNAaITan

11M/62 1a@el 70.34 INR/USD 881ANa9 2.8% YoY %14t 8a1en

audaeuuAaslugdaafsniuestl 52-61 A 57.88
= o ]
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IN: Export of Goods:
Monthly Value and Growth
Bn USD %
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IN: Trade Balance: Monthly Value
Bn USD
0
_8 4
.12 i
-16 1
-20
2015 2016 2017 2018 2019
ind IN: Consumer Price:
naex
(2001=100) Monthly Index and Growth %
330 10
320 ~
310 - 8
300 A 1 -6
290 - - \ |4
280 A \
270 - 'M"“ -2
260 1, NS N 1 o
250 ~ N
220 JILIIEFEELY (ITIDS ‘ 2
2015 2016 2017 2018 2019
‘ e Index (LHS) ====0% YoY (RHS) —— % MoM (RHS)

IN: Import of Goods:
Bn USD Monthly Value and Growth %
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IN: Real GDP: Value and Growth in 9M

Tr INR %
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IN: Real Government Consumption:
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IN: Real Private Consumption:
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IN: Real Export of Goods and Services:
Value and Growth in 9M
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IN: Real Investment: Value and Growth in 9M
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IN: Real Import of Goods and Services:
Tr INR Value and Growth in 9M %
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IN: Export of Goods: Value and Growth in 10M
Bn USD %
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IN: Real GDP: Quarterly Value

IN: Real GDP: Quarterly Growth
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IN: Import of Goods: Monthly Value

IN: Trade Balance: Monthly Value
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IN: Real Government Consumption:
Average Value

IN: Real Investment: Average Value
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IN: Consumer Price: Growth of Average Index IN: Exchange Rate: Average Value
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IN-TH: Export of Goods: IN-TH: Export of Goods:

Mn USD Monthly Value and Growth v, Mn USD Value and Growth in 10M %
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2017 2018 2019f 2017 2018 2019
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Aug Sep Oct Nov
Real Sector
Nominal GDP (Bn USD) 2,554.2( 2,719.2] 2,972.0 666.2 712.3 676.3 666.5 664.1 712.0 703.7 704.9 - - - -
Real GDP (% YoY) 6.9 7.4 7.3 7.7 8.1 8.0 7.0 6.6 5.8 5.0 4.5 - - - -
- Private Consumption (% YoY) 6.6 8.5 - 5.0 8.8 7.3 9.8 8.1 7.2 3.1 51 - - - -
- Government Consumption (% YoY) 13.7 10.7 - 10.8 21.1 6.6 10.9 6.5 13.1 8.8 15.6 - - - -
- Investment (% YoY) 7.7 12.2 - 12.2 11.8 13.3 11.8 11.7 3.6 4.0 1.0 - - - -
Real GDP (% QoQ) - - - 21 7.0 =2.9 0.8 1.7 6.2 -3.6 0.4 - - - -
- Private Consumption (% QoQ) - - - 85 3.2 -2.8 0.8 6.8 24 -6.5 2.7 - - - -
- Government Consumption (% QoQ) - - - -13.1 1.8 18.9 54 -16.5 8.1 14.4 12.0 - - - -
- Investment (% QoQ) - - - 4.8 5.4 1.7 -0.4 4.7 -2.3 2.1 -3.3 - - - -
GDP Per Capita (USD) 1,852.2| 2,016.1] 2,198.6 - - - - - - - - - - - -
Population (Mn Persons) 1,299.0| 1,316.0f 1,351.6 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) - - - - - - - - - - - - - - -
External Trade
Export of Goods (Bn USD) 299.3 324.7 - 76.9 80.6 82.0 81.4 80.6 86.0 81.0 78.4 26.1 26.0 26.4 -
- % YoY 13.2 8.5 - 13.9 5.5 14.6 9.4 4.8 6.7 -1.2 -3.7 -6.0 -6.6 -1.1 -
Import of Goods (Bn USD) 449.8 513.7 - 120.9 121.4 128.7 132.9 130.7 121.7 129.9 116.2 39.6 36.9 37.4 -
- % YoY 24.4 14.2 - 17.9 14.0 12.7 22.8 8.1 0.3 0.9 -12.6 -13.5 -13.8 -16.3 -
Trade Balance (Bn USD) -150.5| -189.0 - -44.0 -40.8 -46.7 -51.5 -50.1 -35.7 -48.9 -37.8 -13.4 -10.9 -11.0 -
Current Account Balance (Bn USD) -38.2 -64.9 -73.6 -13.7 -13.0 -15.8 -19.0 -17.7 -4.6 -14.3 - - - - -
- % of GDP -15 -2.4 -2.5 -2.1 -1.8 -2.3 -2.9 -2.7 -0.7 -2.0 - - - - -
International Reserve (Bn USD) 409.1 395.6 - 409.1 424.5 405.7 400.5 395.6 412.9 429.8 433.7 428.3 433.7 445.1 -
External Debt (Bn USD) 512.8 521.2 - 512.8 529.3 513.1 509.8 521.3 543.3 557.4 - - - - -
- % of International Reserve 125.4 131.8 - 125.4 124.7 126.5 127.3 131.8 131.6 129.7 - - - - -
Number of Tourists (Mn Persons) 10.0 10.6 - 3.1 3.1 2.0 2.3 3.1 3.2 2.1 2.4 0.8 0.8 0.8 -
- % YoY 14.0 5.2 - 14.8 12.1 1.6 4.1 1.7 1.4 3.3 2.3 1.4 1.6 4.3 -
Government Sector
Government Revenue (% YoY) 9.7 3.1 - 6.2 -5.6 34.4 0.02 0.5 15.0 6.4 254 71.3 -6.1 -6.1 -
Government Expenditure (% YoY) 13.5 3.0 - 24.4 -13.1 8.7 19.7 -4.0 8.2 2.0 28.6 259 34.3 9.1 -
Fiscal Balance (Bn USD) -116.3| -113.3 - -24.7 -4.2 -65.2 -24.9 -19.0 0.7 -62.7 -33.8 -30.0 -9.8 -18.6 -
- % of GDP -4.6 -4.2 - -3.7 -0.6 -9.6 -3.7 -2.9 0.1 -8.9 -4.8 - - - -
Government Debt (Bn USD) 1,175.3| 1,172.2 -| 1,175.3] 1,207.0| 1,180.5( 1,160.4| 1,172.2| 1,201.7| 1,268.5 - - - - -
- % of GDP 44.5 44.1 - 44.5 42.4 43.6 43.5 44.1 42.2 45.1 - - - - -
Inflation (% YoY)
CPI 2.5 4.9 4.1 3.7 4.7 4.0 5.6 5.1 7.1 8.5 6.4 6.3 7.0 7.6 -
Financial Sector (Period End)
Total Loans (Bn USD) 1,312.2| 1,350.1 -| 1,312.2] 1,365.0| 1,308.8( 1,279.4| 1,350.1| 1,447.1| 1,439.2| 1,409.4| 1,399.3| 1,409.4| 1,426.2 -
Total Loans (% YoY) 16.6 2.9 - 16.6 11.1 4.7 0.2 2.9 6.0 9.3 10.2 7.8 10.2 12.8 -
Total Deposits (Bn USD) 1,750.7| 1,710.9 -| 1,750.7] 1,803.1| 1,718.9( 1,674.4| 1,710.9| 1,856.4| 1,877.3| 1,858.6| 1,843.3| 1,858.6| 1,876.5 -
Total Deposits (% YoY) 9.3 -2.3 - 9.3 7.4 0.3 -3.7 -23 3.0 7.9 11.0 7.4 11.0 14.3 -
L/D Ratio (%) 74.9 78.9 = 74.9 75.7 76.1 76.4 78.9 77.9 76.7 75.8 75.9 75.8 76.0 -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
Sensex Index 34,056.8|36,068.3 -|34,056.8|32,968.7|35,423.5(36,227.1|36,068.3|38,672.9|39,394.6|38,667.3| 37,332.8|38,667.3|40,129.1|40,793.8
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 519.6 517.1 - 519.6 498.0 516.6 498.1 517.1 565.0 578.8 558.0 534.4 558.0 582.5 588.1
Bond Market (Period End, % pa)
10-Year Government Bond Yield 7.52 7.44 - 7.52 7.42 8.00 8.01 7.44 7.37 6.93 6.83 6.71 6.83 6.87 -
Interest Rate (Period End, % pa)
Policy Rate (Repo Rate) 6.00 6.50 - 6.00 6.00 6.25 6.50 6.50 6.25 5.75 5.40 5.40 5.40 5.15 5.15
Bank Rate 6.25 6.75 - 6.25 6.25 6.50 6.75 6.75 6.50 6.00 5.65 5.65 5.65 5.40 5.40
Reserve Repo Rate 5.75 6.25 - 5.75 5.75 6.00 6.25 6.25 6.00 5.50 5.15 5.15 5.15 4.90 4.90
Cash Reserve Ratio 4.00 4.00 - 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00
Exchange Rate (Period Average)
INR/USD 64.96 68.51 - 64.38 64.61 67.60 70.69 71.15 70.47 69.52 70.43 71.76 70.69 70.81 71.73
INR/EUR 73.76 80.79 - 76.10 79.81 79.79 82.55 81.02 80.12 78.05 77.80 79.24 77.33 79.03 78.98
Source: International Financial Statistics, Reserve Bank of India, CEIC Database, Bombay Stock Exchange and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in INR term.
2. Total Loans and Deposits refer to all scheduled banks.
3. % of GDPis calculated from Nominal GDP.
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