e GDP aulailids Q3/63 M5 3.5% YoY wateneisa 5.1% QoQ WINANAITW IM/63 UAsa 2.0% YoY

v 1

® (3/63 N1949BBNAUAT 3AF1 40.8 Bn USD 1AFA 6.5% YoY Wsrenesia 17.7% QoQ n13uidindusn yarn 32.8 Bn USD nasin
29 25.4% YoY ustuenti 3.3% QoQ senaliinanisdn ifuga 8.0 Bn USD wasuaniuzanniianagaludasiaiusesdieu
Luﬂ'Lﬁu@‘mﬁﬁyu@’mimmm@u WINWA170U7 10M/63 N1389RaNAWA1 AR 131.5 Bn USD A3 5.6% YoY N13uidinAus
AR 114.5 Bn USD %As3 19.1% YoY dnaliinanisan iuna 17.0 Bn USD Lﬂgaummuzmﬂﬁmm@ﬁuﬁwLﬁ'mﬁummﬂﬁ@u

o

o satisnanEilna (CPI) Q3/63 aenasia 1.4% YoY usinAsa 0.01% QoQ MINWANSIL 11M/63 eN2Isia 2.1% YoY

a s s ) a ) 5 1 d )
nsezifiuduauA 8eArgn AladRe uazAgegn (1 2553-63)

All Periods Same Periods
Month Month Latest

Real GDP (IDR) - - Sep-20
Private Consumption (IDR) - - Sep-20
Government Consumption (IDR) MMBMLLBIDIN Sep-20
Investment (IDR) N Sep-20
Export of Goods Value (USD) | 3 | 3 ] Oct-20
Import of Goods Value (USD)
Trade Balance (USD)
Current Account Balance (USD) I | s
International Reserve (USD) N Y
Unemployment Rate - -] - - -]
CPI
IDR/USD DANDNN DN

NN _ EN) ﬁm Aaudnage 3 1hunane _ Aauzosh i

ansnailaeunilasseil Gl 2553-62)
% Average YoY Growth CAGR

Real GDP (IDR)* 5.3 5.3

Private Consumption (IDR)* 5.2 5.2

Government Consumption (IDR)* 3.7 3.7

Investment (IDR)* 6.0 6.0

Export of Goods Value (USD) 4.8 3.7

Import of Goods Value (USD) 7.4 5.9

CPI 4.7 4.7

IDR/USD 3.5 3.2

hiayatl 2553-62

fin: Bank of Indonesia, Central Bureau of Statistics of Indonesia, CEIC and IMF
MEwe: 1. CAGR A Compound Annual Growth Rate
2. GDP nane/ia GDP Aus1A1Asi
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ID: Real GDP:
Quarterly Value and Growth

o

GDP wazadnlsznaundifAmy

o

Tr IDR % o GDP aulnilidie Q3/63 AR 3.5% YoY usnenesia 5.1% QoQ
2,900 - 8 .
2700 1 S——— G e uaTuTn uasaInuasaAafeny 3 Insuia van
2,500 - 4 P o o & " = ]
2300 | \ /\/\ /\ |ﬂ |I/| i 5 WA19041 IM/B3 AAY 2.0% YoY 7198l gandnrntans ludag
I o 1 1 1 o
2T 0 Weniueal 53-62 0804 21.4% WArgIndngaaiAaaiuges
1,900 - -2
1,700 - II"I"lll ” -4 160 2t 2.7% CAGR
1,500 I T T T T T T T -6
000 212 214 2016 2018 2020 ® 4ol 54-63 luusiazdl GDP Q3 gendnlasunanen Tnsenasia
‘ mn Value (LHS) ==——=0% YO0Y (RHS) % QoQ (RHS) B
\2a8l 3.4% QoQ
ID: Real Private Consumption: a o : o
Quarterly Value and il ) e n3gllnaLizlnAnIANTY Q3/63 UARY 4.0% YoY WHIENEIF
Tr IDR % v v
1,600 - 4.6% QoQ MINWANTOUN IM/63 NARY 2.4% YoY 1198 44nan
1,500 + | = \ = o R '
1.400 | AvadtludaAtaiuaesl 53-62 a¢0 21.1% WATgINGI
gl da9iAeniueesll 60 ag 2.6% CAGR
1,100 A -4 |y \ = a ]
1000 | o @ 21 54-63 luusazll nsgulnadlnaniatentu Q3 gandn
900 T T T T T -8 \ 1 < 0
w010 | 2012 obia | ao1s | obis | 2e00 Tnsunanau Inaaenasaledn 3.5% QoQ
— O, 0, o o
value (LHS) =% YoY (RAS) —% QoR (RMS) o n199UlnA2095TUNR Q3/63 TuNHAT 9.8% YoY LAz 16.9%
p . z ¥ :
ID: Real Government Consumption: QoQ #1NAANTRLN OM/B3 TENEA I 2.0% YoY 1198 gan4n
uarterly Value and Growth . i . o | J
Tr IDR Quarterly % AvadeludanAtaiuaell 53-62 8¢ 19.6% uazgegnaiLile
300 4 a o = o =)
270 | Weuiugaaaeaiuaestl 53-62
240 ] a o 6 o 1 o/
210 - e 13N uluAuUNINGgnI97 Q3/63 nARI 6.5% YoY wFENEsa
180 - a o o & '
150 | 8.5% QoQ NNWATTUN IM/63 MR 4.5% YoY 719l g4nan
120 4 Aadlutaaneaiueesl 53-62 a¢0v 20.0% wargenan
90 T T T T T -60
2010 2012 2014 2016 2018 2020 daaRganuaasil 60 ad 2.2% CAGR
Value (LHS) ====% YoY (RHS) % Q0Q (RHS)‘
® <41l 54-63 Tuusiazl nsasnuludunindning Q3 genan
ID: Real Investment: Insunanau Insvenafaiadg 4.6% QoQ
Quarterly Value and Growth
Tr IDR %
o ! a % a a
960 ® Q3/63 N9qUinAre3TgLNA LaTN1TEIRNAUAILATLIINNIENE
880 - L.
800 | 1 Contribution to GDP Growth (YoY) tm1nu 0.7 way 1.7 Ppt
720 panatau Az nnegllnausinaniaanau nnsasnuly
640 - oo o o s d.
6o AUNINE0199 AUl AUkl aRUAIAIIAS LAZAIINARIA
480 ‘ ‘ ‘ ‘ Ao LARBUNNEDTH H Contribution to GDP Growth (YoY) Winfiy -2.2
2010 2012 2014 2016 2018 2020
Value (LHS) ====% YoY (RHS) % QoQ (RHS) | 2.1 -1.5 48z -0.1 Ppt AMNAAY
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ID: Real Export of Goods and Services:
Quarterly Value and Growth

Tr IDR %
620 - r24
580 -
540 +
500 -
460 +
420 -
380 ‘ ‘ ‘ ‘ ‘ -18
2010 2012 2014 2016 2018 2020
Value (LHS) =% YoY (RHS) % QoQ (RHS) ‘
ID: Real Import of Goods and Services:
Quarterly Value and Growth
Tr IDR %
600 20
550 10
500 )
_______ A\ Vi o
450
1 -10
400
350 Il | -20
300 ‘ ‘ ‘ ‘ ‘ ‘ -30
2010 2012 2014 2016 2018 2020
‘ e Value (LHS) =9 YoY (RHS) % QoQ (RHS)
ID: Export of Goods:
Bn USD Quarterly Value and Growth %
55 - r 60
r 50
501 - 40
45 - r 30
F 20
40 1 - 10
35 | o
r -10
30 ‘ ‘ T ‘ ‘ -20
2010 2012 2014 2016 2018 2020
Value (LHS) =% YoY (RHS) % QoQ (RHS)
ID: Import of Goods:
Bn USD Quarterly Value and Growth %
r 60
r 45
+ 30
F 15
ro
r-15
28 -30

2018 2020

% Q0Q (RHS) ‘

2010 2012 2014 2016

Value (LHS) =% YoY (RHS)

9 1
n15A1TENINLsTINA

n13deean@uAn Q3/63 yaAn 40.8 Bn USD %AR3 6.5% YoY
WAAENFD 17.7% QoQ F8NFALTUATILTIN URIATNUA R

Ansan 3 lmsuna

N13498aN&UAI 1A8Y A.A. 63 YAAI 14.4 Bn USD nAGa 3.5%
Yoy unsaasaruduiieud 4 udraasa 2.9% MoM wn
Wa17tu 10M/63 yyaA 131.5 Bn USD #ARA 5.6% YoY yiail
fandnAednludaaideaiuaesd 53-62 i 142.4 Bn USD e

7.7% wrigenanadaaifeniueedd 58 agies 0.6% CAGR

nstiudin@udn Q3/63 1yarn 32.8 Bn USD nsiaiie 25.4% YoY

nafaRAAafuLlRINNAN 7 wATE18Ea 3.3% QoQ

n1sundin AU LABYW A.A. 63 3R 10.8 Bn USD AN
26.9% YoY nadafaseiuiiufeui 16 uazunsia 6.8% MoM

UINNANTEUN 10M/63 3)aR1 114.5 Bn USD umsa 19.1% YoY

3% Andeeas ludaameniuuest! 53-62 71 137.4 Bn USD

58&

2] 16.7% uigandndaaneaiuaest 59 atf 1.0% CAGR
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D: Trade Balance: ® 7an19A1 Q3/63 1fiuma 8.0 Bn USD fugadnstaiudulnsung
Bn USD Quarterly Value i i i , o
0 71 3 ulasuantuzaniennga 0.4 Bn USD lutdoufeaiugesd
8 flow wsilfiugaiuawain 2.9 Bn USD Tulasunariau
6
4 ® paN19fn 1Aaw A.A. 63 NuAA 3.6 Bn USD iunanasaiiy
2 4 A a a & , = o
. AaUT 6 INUARANTUAIN 0.1 UAT 2.4 Bn USD lugaaimenriy
2 1991lnaU uAZIAAUNEN ATNAIAL UINWAITTUN 10M/63 LHUAR
4 \ |
. 17.0 Bn USD wasuan1uzainiiznnna 2.1 Bn USD Tudas
2010 2012 2014 2016 2018 2020 = o ! o & a L = ) a o
weaurestnien Ml iiugagendtAnads ludaaumaaiuges
ID: Current Account Balance: 1 53-62 ﬁlﬁuﬂﬂ 5.1 Bn USD ¥1n
Bn USD Quarterly Value

o

o parfydiAuazia Q3/63 1iuAa 1.0 Bn USD Lﬁuqmﬂuﬂ’a;min
WAIANINAAARAFBNU 35 Tnsnng Lﬂﬁlﬂummuzmnﬁmma 7.5
waz 2.9 Bn USD ludasintafuaestnen uarlnsunanau
ANNANAL MINWA130 IM/B3 21ARA 5.7 Bn USD 21AAAAAAY

11nan 22.3 Bn USD ludnaipgaiuaesinien visil a1aaa s

12 - narAadslutashaaiuaesd 53-62 Nuana 13.7 Bn USD
2010 2012 2014 2016 2018 2020

®  Sunudnseessudnailszing hau n.A. 63 yad1 133.7 Bn USD

ID: International Reserve: P 4 . = . , ,

Bn USD Quarter-End Value WHAUANN 126.7 Bn USD 1umummnwnmﬂn@u LLEIRAANANN

145 4 uaz 135.2 Bn USD lwipaunau

135 -

125 N159719974

115 1 ' o v v
o 1 1 a &K 1 o a

105 - ® ’ﬂﬁliﬁﬂ'\?ﬁ’l\‘iﬂ’luﬂ 63 LN 7.1% WNLUA’N 5.3% ’Luﬁmu MU

95 4 L ! .

o | “ ‘ “““ ‘“ gandAnedenest 53-62 11 6.0%

75 4

T L

2010 2012 2014 2016 2018 2020
ID: Unemployment:
% Yearly Rate

2010 2012 2014 2016 2018 2020

| p Rate = = =< Avg for 2010-2019 |
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Index

ID: Consumer Price:

(2018=100)

108 4
100 4

Quarterly Average Index and Growth

%

o N A~ O

'
N

92 | L
84 L
®1 \/\/\/\/\/\/\/\/\/\/\/\/\/\,\/\\/\,\ i
68 V i
60 : : : : :
2010 2012 2014 2016 2018 2020
| Index (LHS) =0 YoY (RHS) % QoQ (RHS) |

8,000

ID: Exchange Rate:
Quarterly Average Value and Growth

2010 2012 2014 2016

2018 2020

IDR/USD (LHS) === Y0Y (RHS)

% Q0Q (RHS)

ANTIAULNE

o

mﬁmmﬁ’gﬁ‘iﬂﬁ (CPI) Q3/63 1gine/fi7 1.4% YoY weielflg
AnsaiiululnIunan 43 wanasa 0.01% QoQ uAFLTILAT

WIN NRIANNAVENEIFFAF DT 36 I

CPI iRen w.8. 63 geamduseusifen u.a. 53 lngvanadn
1.6% YoY 1enafafasarudluiens 131 uazasnasia 0.3%
MoM ¥nNAaNTuN 11M/63 a8ema 2.1% YoYﬁqﬁqﬁﬂdﬁ
A luganRaaiurest] 5362 agffia 21.7% uazgeqaiiie

Wisruiudaaasfuaeall 53-62

ansuantdasay

fM3LantUAae IDR Q3/63 1aAsl 14,708 IDR/USD 881ANAY
4.0% YoY aauAadnanaiuiilulnsungn 3 wauwdaAnaiu 0.2%

QoQ

$msuani/asy IDR Hew w.e. 63 RAs 14,128 IDR/USD 821A1
84 0.2% YoY sauAnasiasaruiudeowd 10 uazseuanas
1.6% YTD uaudadnde 3.8% MoM wnfiansaun 11M/63 1ade
14,673 IDR/USD 8aUA1IAY 3.7% YoY vt deudraaiediey
fuAnadeludafaaiuaesd 53-62 @ 11,801 IDRAUSD atfils

24.3% uargauAuInfigaiaiauiudinaiuaesd 53-62
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ID: Export of Goods:

ID: Import of Goods:

Bn USD Monthly Value and Growth % Bn USD Monthly Value and Growth %
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ID: Trade Balance: ID: International Reserve:
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ID: Real Government Consumption:
Value and Growth in 9M

Tr IDR
600 +
560
520
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440

400
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ID: Real Investment:
Value and Growth in 9M
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ID: International Reserve: ID: Consumer Price:
Bn USD Month-End Value in Oct Index Average Index and Growth in 11M
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ID: Real Investment:
Quarterly Value

ID: Real Export of Goods and Services:
Quarterly Value

Tr IDR Tr IDR
960 - 610 -
920 - 590
880 - 570 -
550 -
840 -
530 -
800 - 510
760 - 490 -
720 | 470 |
-------- 2016 — 2017 2018 2019 e 2020 --------2016 — 2017 2018 2019 e 2020
ID: Real Import of Goods and Services: ID: Export of Goods:
Quarterly Value Monthly Value
Tr IDR Bn USD
600 - 17
570 4 16 A
540 4 15 -
14
510 -
13 -
480
12
450 A 11 A
420 - 10
390 9 T T T T T T T T T T T |
Q1 Q2 Q3 Q4 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
-------- 2016 —— 2017 2018 2019 e 2020 --------2016 —— 2017 2018 2019 e 2020
ID: Import of Goods: ID: Trade Balance:
Monthly Value Monthly Value
Bn USD Bn USD
20 ~ 4 -
18 3
16 - 2
1
14 4
(0]
12 A 1
10 - -2
8 T T T T T T T T T T T | -3 -
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
-------- 2016 —— 2017 2018 2019 e 2020 --------2016 — 2017 2018 2019 —2020‘
ID: Current Account Balance: ID: International Reserve:
Monthly Value Month-End Value
Bn USD Bn USD
2 5 140 -
135 4
0] |
130 A
2 125 -
4 4 120 -
115 _oTTEmee= -~
6 4 T T T T e St
110 - L
8 - 105 4 .- - T
-10 - 100 T T T T T T T T T T T |
Q1 Q2 Q3 Q4 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
-------- 2016 — 2017 2018 2019 —2020‘ ‘ --------2016 — 2017 2018 2019 e 2020

SWIRSNTaNw

Bangkok Bank



SWwWn1snIImu

Bangkok Bank

Research Department

ID: Economic Report
Economic Indicators

2 $UNAN 2563

ID: Consumer Price:
Monthly Growth of Index

ID: Exchange Rate:
Monthly Value

% YoY IDR/USD
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Monthly Average Value

ID: Import of Goods:
Monthly Average Value
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ID: Real Private Consumption:
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2018 2019 2020
2018 2019 2020f
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Aug Sep Oct Nov
Real Sector
Nominal GDP (Bn USD) 1,042.211,119.2|1,088.8( 256.9| 267.7| 278.1| 287.8| 285.7| 275.6| 246.0| 264.6 - - - -
Real GDP (% YoY) 52 5.0 -1.5 52 51 51 5.0 5.0 3.0 -5.3 -35 - - - -
- Private Consumption (% YoY) 51 5.2 - 52 53 54 51 4.9 2.6 -5.6 -4.0 - - - -
- Government Consumption (% YoY) 4.8 3.2 - 4.6 5.2 8.2 1.0 0.5 3.7 -6.9 9.8 - - - -
- Investment (% YoY) 6.6 4.4 - 6.0 5.0 4.6 4.2 4.1 1.7 -8.6 -6.5 - - - -
Real GDP (% QoQ) - - - -1.7 -0.5 4.2 3.1 -1.7 2.4 4.2 51 - - - -
- Private Consumption (% QoQ) - - - 0.2 0.2 1.7 29 0.1 -2.0 -6.4 4.6 - - - -
- Government Consumption (% QoQ) - - - 37.7 -45.8 36.3 -0.8 37.0 -44.0 223 16.9 - - - -
- Investment (% QoQ) - - - 3.8 -5.8 0.5 6.0 3.7 -7.9 9.7 8.5 - - - -
GDP Per Capita (USD) 3,945.2(4,193.1| 4,038.4 - - - - - - - - - - - -
Populations (Mn Persons) 264.2| 266.9| 269.6 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 53 53 7.1* - - - - - - - - - - - -
External Sector
Export of Goods (Bn USD) 180.0( 167.7 - 45.1 41.3 39.6 43.6 43.3 41.8 34.6 40.8 13.1 14.0 14.4 -
- % YoY 6.6 -6.8 - -0.9 -6.7 -9.3 -7.5 -4.0 1.2| -125 -6.5 -8.2 -0.8 -3.5 -
Import of Goods (Bn USD) 188.7( 171.3 - 49.9 41.2 415 44.0 44.6 39.2 31.7 32.8 10.7 11.6 10.8 -
- % YoY 20.2 9.2 - 12.3 -6.2 -8.0| -11.6| -10.7 -5.0| -235| -25.4| -242( -189| -26.9 -
Trade Balance (Bn USD) -8.7 -3.6 - -4.9 0.0 -1.9 -0.4 -1.4 2.6 2.9 8.0 2.4 2.4 3.6 -
Current Account Balance (Bn USD) -30.6 -30.4 -14.2 95 -6.6 -8.2 -7.5 -8.1 -3.7 -2.9 1.0 - - - -
- % of GDP -2.9 2.7 -1.3 -3.7 -25 -3.0 -2.6 -2.8 -1.3 -1.2 0.4 - - - -
International Reserve (Bn USD) 120.7| 129.2 -| 120.7( 124.5| 123.8| 124.3| 129.2( 121.0(f 131.7| 135.2| 137.0( 135.2( 133.7 -
External Debt (Bn USD) 375.4| 403.7 -| 375.4| 386.6| 389.1| 393.6( 403.7| 389.0| 409.0| 408.5 - - - -
- % of International Reserve 311.2| 3125 -| 311.2( 310.4| 314.3| 316.6| 312.5( 321.6| 310.5| 3023 - - - -
Number of Tourists (Mn Persons) 15.8 16.2 - 3.9 3.8 4.0 4.4 4.0 2.6 0.5 05 0.2 0.2 0.2 -
- % YoY 13.3 2.1 - 14.4 3.3 2.8 -0.9 39| -31.1| -879| -89.2| -89.3| -89.1| -88.3 -
Government Sector
Government Revenue (% YoY) 17.3 0.7 - 13.2 4.9 9.8 -7.4 -2.6 74| -20.7| -21.6| -18.0| -184( -29.2 -
Government Expenditure (% YoY) -9.0 -4.7 - -8.9 -7.3 -10.0 1.5 -3.5 -0.1 -5.5 -27.5 -46.2 -32.7 1.3 -
Fiscal Balance (Bn USD) -18.1( -25.0 - -39 -7.2 24 -8.3 71 -55| -12.4| -288( -11.6( -12.2 -5.6 -
- % of GDP -1.7 2.2 - -1.5 2.7 -0.8 -2.9 -25 -2.0 -5.1 -10.9 - - - -
Government Debt (Bn USD) 310.3| 337.8 - - - - - - - - - - - - -
- % of GDP 29.8 30.2 38.5 - - - - - - - - - - - -
Inflation (% YoY)
CPI 3.2 28 2.1 32 2.7 2.9 3.0 2.7 29 2.3 1.4 1.3 1.4 1.4 1.6
Core CPI 2.8 3.1 - 3.0 3.0 3.1 3.3 3.0 28 25 1.8 1.8 1.7 1.6 1.5
PPI 3.6 1.0 - 3.0 1.7 1.6 0.3 0.5 0.7 -0.7 0.3 - - - -
Financial Sector (Period End)
Total Loans (% YoY) 11.7 5.9 - 11.7 11.5 9.9 8.0 59 7.2 1.0 -0.4 0.6 -0.4 - -
Total Deposits (% YoY) 6.1 6.4 - 6.1 6.3 7.2 7.1 6.4 9.6 7.6 121 10.9 121 - -
L/D Ratio (%) 97.5 97.0 - 97.5 97.5 98.3 97.4 97.0 95.4 92.3 86.6 88.6 86.6 - -
NPLs (% of Total Loan Outstanding) 247 26.5 - 247 26.3 26.3 279 26.5 293 32.8 33.1 33.8 33.1 - -
Stock Market (Period End)
IDX 6,194.5| 6,299.5 -16,194.5(6,468.8| 6,358.6| 6,169.1| 6,299.5(4,538.9( 4,905.4|4,870.0| 5,238.5(4,870.0( 5,128.2| 5,612.4
Trade Volume (Mn USD/Day) 564.8| 625.7 -| 560.0| 664.5| 640.1| 619.9| 578.4| 486.7| 528.2| 553.3| 5589 547.5| 520.7| 924.6
Market Capitalization (Mn USD) 484.5( 518.3 -| 4845| 517.7| 509.1| 502.5| 518.3| 345.4| 399.9| 381.4| 412.4| 381.4( 403.6| 4584
Bond Market (Period End, % pa)
1Y Gowvt Securities Yield 6.81 5.41 - 6.81 6.44 6.38 6.03 5.41 - - - - - - -
10Y Govt Securities Yield 8.11 7.26 - 8.11 7.79 7.47 7.41 7.26 - - - - - - -
Interest Rate (Period End, % pa)
Policy Rate (7D Reverse Repo Rate) 6.00 5.00 - 6.00 6.00 6.00 5.25 5.00 4.50 4.25 4.00 4.00 4.00 4.00 3.75
Deposit Facility Rate 5.25 4.25 - 5.25 5.25 5.25 4.50 4.25 3.75 3.50 3.25 3.25 3.25 3.25 3.00
Lending Facility (Repo) Rate 6.75 5.75 - 6.75 6.75 6.75 6.00 5.75 5.25 5.00 4.75 4.75 4.75 4.75 4.50
Exchange Rate (Period Average)
IDR/USD 14,267| 14,131 -| 14,682| 14,126| 14,247| 14,146 14,004 14,754| 14,731| 14,708 14,554 14,918| 14,690| 14,128
IDR/EUR 16,810( 15,817 -| 16,725 16,057| 15,999| 15,625| 15,585 16,251| 16,294| 17,371| 17,332 17,527 17,369| 16,913
Source: Bank of Indonesia, Central Bureau of Statistics of Indonesia, CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in IDR term.
2. Total loans and total deposits include Commercial and Rural Banks
3. % of GDP is calculated from Nominal GDP.
*Actual Figures
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