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LATHFNA el5aLAs Q3/2562

® GDP tlfuia Q3/62 288 1.4% YoY WAL 0.3% QoQ MNAANTAL IM/E2 TENEIFA 1.3% Yo

® (Q3/62 N1949BBNAUAT AR 132.9 Bn USD 1A 2.6% YoY Uax 9.1% QoQ N3 dn&uAn yarn 154.2 Bn USD wasa 2.5%
YoY uaz 6.9% QoQ dwaliinanadn 1ana 21.4 Bn USD 1nnaamasangasiieariuaedtieu wirnasaiiisiuannlnsuna
naw ¥uINRAITL IM/E2 N1TAI8BNAWAT AR 424.6 Bn USD 4Asa 1.6% YoY N13udin@uAn yari 487.6 Bn USD 1msin
3.2% YoY daualiinan1sfn 21ana 62.9 Bn USD 11anaanadandameaiuaedtiieu

° ﬁmﬂmmﬁjﬁim (HICP) Q3/62 4211211 1.2% YoY Waz 0.2% QoQ #NWANTadn 11M/62 aeneFa 1.3% YoY

M5UsziiuauALAT BIAENER ALRRY WazAgegn (1] 2552-62)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 5 5 5 5 - Sep-19
Private Consumption (EUR) 5 5 5 5 - Sep-19
Government Consumption (EUR) - 5 5 5 5 - Sep-19
Investment (EUR) - 5 5 5 5 - Sep-19
Export of Goods Value (USD) 3 3 4 4 3 2 Sep-19
Import of Goods Value (USD) 3 3 4 3 3 2 Sep-19
Trade Balance (USD) 3 3 3 3 3 3 Sep-19
Current Account Balance (USD) 3 3 3 2
International Reserve (USD) 4 4 3 4
Unemployment Rate
HICP 5
USD/EUR
NIName; 5 & 4 AAUAWFI 1thunaw AavE
ansnistdasundassiet (Gl 2552-61)
% Average YoY Growth CAGR

GDP (EUR) 0.9 09

Private Consumption (EUR) 0.9 0.9

Government Consumption (EUR) 14 1.4

Investment (EUR) 0.6 0.5

Export of Goods Value (USD) -0.1 -0.6

Import of Goods Value (USD) 0.0 -0.7

HICP 1.2 1.2

USD/EUR -2.0 -2.2

ﬁm: CEIC, Eurostat waz IMF

wewe: 1. GDP nsguinaLElnanmaenau n1egUlnAzesiguns nmsamuludunindgnins uazdninisdnnu dufeyaiifuggmankn
2. CAGR fn Compound Annual Growth Rate
3. GDP waneits GDP mwsAAsH
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FR: Real GDP: GDP wazasnilsznaundiAmn
Bn EUR Quarterly Value and Growth % . .
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FR: Real Investment: A a a9

Bn EUR Quarterly Value and Growth %

o AN BIUAUNTNE D199 LAZAIINARIALARBUNINATA |
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FR: Real Export of Goods and Services:
Quarterly Value and Growth

Bn EUR %
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FR: Real Import of Goods and Services:

Bn EUR Quarterly Value and Growth %
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FR: Export of Goods: %
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FR: Import of Goods:
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9 1
n5ATEnINLsTINA

® N19d9RRNAUAT Q3/62 AR 132.9 Bn USD AR 2.6% YoY

Wae 9.1% QoQ

N138eaaNA@uAT 1ROU N.8. 62 aA1 44.5 Bn USD %AsY 2.6%
Yoy wasaRasefuluieud 4 usvenesa 17.6% MoM wn
WA1TTUN OM/62 3AA1 424.6 Bn USD %ARA 1.6% YoY vﬂﬁygq
ndnenedn ludaadieaiueest 5261 7 405.2 Bn USD at] 4.8%

wavgenInTaaiReaniuaest 58 ag 3.0% CAGR

n13tdinduAn Q3/62 yar 154.2 Bn USD #ARQ 2.5% YoY

o o

nesaRafanuiulnIunan 4 wazunsa 6.9% QoQ

nsidin@udn heu n.a. 62 Yar1 52.7 Bn USD wasa 1.2%
Yoy wadaRasafuluieud 4 usvenasa 17.1% MoM uan
WaNTEUN 9M/B2 3R 487.6 Bn USD 1Asa 3.2% YoY 1/13\11‘{23@
ndveniedeludaadeaiueest 5261 7 473.5 Bn USD et 3.0%

wavgenInTaeiReaniuaest 58 ag 3.5% CAGR
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FR: Trade Balance: ® aN19A1 Q3/62 11AAA 21.4 Bn USD 11anafnseaiuiily
Bn USD Quarterly Value
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20 ® (AN9AN LABU N.8. 62 21ARA 8.2 Bn USD 1anaansiariuiu
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FR: Current Account Balance: i
Bn USD Quarterly Value 1l 52-61 fi11AAA 68.3 Bn USD
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AINATAL
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Bn USD FR: International Reserve: . : ) .
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FR: Harmonized Index of Consumer Prices:
Quarterly Average Index and Growth
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FR: Exchange Rate:
Quarterly Average Value and Growth
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FR: Export of Goods:

FR: Import of Goods:

Bn USD Monthly Value and Growth % Bn USD Monthly Value and Growth %
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FR: Real GDP: Value and Growth in 9M
Bn EUR
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FR: Real Private Consumption:
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FR: Real Government Consumption:
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FR: Trade Balance: Value in 9M
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FR: Real GDP: Quarterly Value

FR: Real GDP: Quarterly Growth
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FR: Import of Goods: Monthly Value
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FR: Real GDP: Average Value FR: Real Private Consumption: Average Value
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FR: Trade Balance: Average Value FR: Current Account Balance: Average Value
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LATRITLATHNAdATY

2017 2018 | 2019f 2007 2018 2019
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Aug Sep Oct Nov
Real Sector
Nominal GDP (SA, Bn USD) 2,612.1| 2,776.1| 2,707.1 686.7 720.1 692.2 687.6 676.3 682.1 678.9 669.1 - - - -
Real GDP (SA, % YoY) 24 1.7 1.2 3.0 24 19 1.5 12 1.3 1.4 1.4 - - - -
- Private Consumption (SA, % YoY) 1.6 0.9 - 13 1.3 0.8 0.6 0.8 0.9 1.4 1.4 - - - -
- Government Consumption (SA, % YoY) 15 0.8 - 1.4 1.2 0.9 0.4 0.7 0.9 1.2 1.6 - - - -
- Investment (SA, % YoY) 5.0 2.8 - 5.6 3.1 2.9 2.6 2.5 3.1 3.6 3.8 - - - -
Real GDP (SA, % QoQ) - - - 0.7 0.2 0.2 0.3 0.4 0.3 0.3 0.3 - - - -
- Private Consumption (SA, % QoQ) - - - 0.2 0.3 -0.2 0.4 0.4 0.3 0.2 0.4 - - - -
- Government Consumption (SA, % QoQ) - - - 0.2 -0.1 0.2 0.1 0.5 0.1 0.5 0.5 - - - -
- Investment (SA, % QoQ) - - - 0.9 -0.1 0.8 1.0 0.8 05 13 12 - - - -
GDP Per Capita (USD) 39,050.3(41,439.5|41,760.6 - - - - - - - - - - - -
Population (Mn Persons) 66.9 67.0 - - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 9.4 9.1 8.6 9.1 9.2 9.1 9.0 8.9 8.6 8.5 8.6 8.6 8.6 8.5 -
External Sector
Export of Goods (Bn USD) 538.8 580.5 - 147.8 150.3 145.0 136.4 148.9 145.6 146.2 132.9 379 44.5 - -
- % YoY 7.8 7.7 - 16.7 20.1 7.8 3.7 0.8 -31 0.9 -2.6 -4.6 -2.6 - -
Import of Goods (Bn USD) 622.8 670.1 = 167.3 175.3 169.9 158.3 166.6 167.6 165.7 154.2 45.0 52.7 - -
- % YoY 10.1 7.6 - 17.2 16.8 111 3.8 -0.4 -4.4 -25 -25 -6.2 -1.2 - -
Trade Balance (Bn USD) -84.0 -89.5 - -19.5 -25.1 -25.0 -21.8 -17.7 -22.1 -19.5 -21.4 -7.1 -8.2 - -
Current Account Balance (Bn USD) -16.4 -18.9 -13.7 6.5 -24.4 15 -3.0 6.9 -18.7 -4.4 -8.0 -5.3 -4.0 -35 -
- % of GDP -0.6 -0.7 -0.5 0.9 -34 0.2 -0.4 1.0 -2.7 -0.6 -1.2 - - - -
International Reserve (Bn USD) 173.8 173.8 - 173.8 179.9 172.6 167.6 173.8 177.2 185.1 196.0 202.5 196.0 195.5 -
External Debt (Bn USD) 5,645.0| 5,808.9 -] 5,645.0 6,149.5| 6,140.2| 6,053.8| 5,808.9| 6,242.9| 6,390.0 - - - - -
- % of International Reserve 3,248.5| 3,342.7 -| 3,248.5| 3,418.1| 3,557.6| 3,612.3| 3,342.7| 3,523.4| 3,451.7 - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 3.8 2.3 - 5.0 4.0 17 2.6 13 -2.6 0.3 - - - - -
Government Expenditure (% YoY) 2.3 19 - 2.6 3.0 19 1.3 14 1.2 25 - - - - -
Fiscal Balance (Bn USD) -72.3 -70.2 - 34 -40.7 -13.2 -20.7 2.8 -50.3 -20.7 - - - - -
- % of GDP -2.8 -2.5 = 0.5 -5.7 -1.9 -3.0 0.4 -7.4 -3.0 = - - - -
Government Debt (Bn USD) 2,708.8| 2,651.0 -1 2,708.8| 2,829.1| 2,682.7| 2,689.4| 2,651.0] 2,650.2| 2,703.2 - - - - -
- % of GDP 98.4 98.4 99.3 98.4 99.4 99.0 99.4 98.4 99.7 99.6 - - - - -
Inflation (% YoY)
HICP 1.2 21 1.2 1.2 15 21 2.6 22 1.4 1.3 1.2 13 11 0.9 1.2
Core HICP - - - - - - - - - - - - - - -
PPl 2.4 2.4 - 1.9 1.1 2.3 3.7 2.4 1.8 0.9 -0.5 -0.5 -0.7 -1.2 -
Financial Sector
Total Loans (% YoY) 12.0 7.6 - 12.0 9.4 9.2 8.8 7.6 8.1 9.3 6.6 6.6 6.6 4.8 -
Total Deposits (% YoY) 9.1 7.4 - 9.1 11.0 10.1 8.6 7.4 5.8 7.0 9.0 8.1 9.0 9.8 -
L/D Ratio (%) 118.1 118.3 - 118.1 112.6 113.4 115.3 118.3 115.1 115.9 112.7 115.1 112.7 112.3 -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
CAC 40 Index 5,312.6| 4,730.7 -| 5,312.6] 5,167.3| 5,323.5| 5,493.5| 4,730.7| 5,350.5| 5,539.0| 5,677.8| 5,480.5| 5,677.8 5,729.9| 5,905.2
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) - - - - - - - - - - - - - - -
Bond Market (Period End, % pa)
SIT Government Bond Yield - - - - - - - - - - - - - - -
10Y Government Bond Yield 0.79 0.71 - 0.79 0.73 0.67 0.81 0.71 0.32 0.00 -0.27 -0.41 -0.27 -0.10 -0.04
Interest Rate (Period End)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility -0.40 -0.40 - -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.50 -0.40 -0.50 -0.50 -0.50
Marginal Lending Rate 0.25 0.25 - 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25
Exchange Rate (Period Average)
USD/EUR 1.1370| 1.1793 -1 1.1827( 1.2331| 1.1812| 1.1654| 1.1376] 1.1380( 1.1250| 1.1025| 1.1036| 1.0889| 1.1154| 1.0982
JPY/EUR 127.30] 130.01 -| 133.36] 132.49| 129.50| 130.37| 127.66| 125.23| 122.93| 118.64| 117.28| 117.59 120.73| 120.43
Sources: CEIC Database, Banque de France, ECB and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits refer to MFIs' excluding those of Banque de France.
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