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\Asugnagenlls Q2/2562

® GDP @wnllf Q2/62 venemalied 0.1% YoY uar 0.6% QoQ windiungnia wAsaLEN 0.8% QoQ MINAATRI BM/62
TENFLNES 0.6% YoY

(% '

® Q2/62 N9EIBBNAUAN AR 97.1 Bn USD MAFA 6.5% Yo WATENEFa 2.2% QoQ Nstdind@uAn yar1 90.2 Bn USD nasa
1.6% YoY uslaenesin 3.6% QoQ A9naliinan1afn tiuna 6.9 Bn USD unaanasandaimesiuaesiney uazlnsuianau
WINTRANTOU 7M/62 NNIA9RBNAWAT AAT 225.4 Bn USD 1Asa 4.8% YoY n19tindinduAn yyadn 208.2 Bn USD umsa 1.0%
YoY dsnaliinan1sn fiuga 17.2 Bn USD fiunasanasdaaimaaivaestnan

° m”mﬂi’]mriju?‘im (CPI) Q2/62 u81n8IFi 0.7% YoY 1az 0.2% QoQ #NWANTadn 7M/62 1eneisia 0.6% YoY

M5UsziiuaUALAT BIAANER ALRRY WazAgIgn (1] 2552-62)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
Real GDP (SGD) - 4 5 5 4 - Jun-19
Private Consumption (SGD) 5 5 5 5 Jun-19
Government Consumption (SGD) - 4 5 5 5 - Jun-19
Investment (SGD) - 4 4 4 5 - Jun-19
Export of Goods Value (USD) 3 3 4 3 3 5 Jul-19
Import of Goods Value (USD) 4 3 4 3 3 4 Jul-19
Trade Balance (USD) 2 2 4 2 2 Jul-19
Current Account Balance (USD) - 4 4 5 4 - Jun-19
International Reserve (USD) 4 4 5 4 4 4 Aug-19
Unemployment Rate - 3 3 3 3 - Jun-19
CPI 4 4 4 4 4 4 Jul-19
SGD/USD 4 3 3 3 4 4 Aug-19
AL, 5 G 4 AU 3 1hunan 2 A
ansnisidasundassetl @l 2552-61)
% Average YoY Growth CAGR
Real GDP (SGD) 4.7 5.1
Private Consumption (SGD) 3.2 3.6
Government Consumption (SGD) 4.9 4.8
Investment (SGD) 4.3 4.1
Export of Goods Value (USD) 2.9 4.8
Import of Goods Value (USD) 2.5 4.6
CPI 1.7 1.8
SGD/USD -04 -0.8
ﬁm: Ministry of Trade and Industry of Singapore, CEIC Wag IMF
nuee: 1. CAGR #a Compound Annual Gr‘owth Rate
2. GDP #angfl GDP AusAAai
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SG: Real GDP: Quarterly Value and Growth
Bn SGD Y%
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SG: Real Private Consumption:
Bn SGD Quarterly Value and Growth %
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SG: Real Government Consumption:
Bn SGD Quarterly Value and Growth %
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SG: Real Investment:
Bn SGD Quarterly Value and Growth %
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GDP uazasntlsznaundrany

A

e GDP AnTils Q2/62 asnafaliNes 0.1% YoY uensisfiapamaii

fulmsunadl 40 uazasnefaiies 0.6% QoQ wnuiuggna
WARILAEN 0.8% QOQ WINNATTUN 6M/62 ENFRLNEN 0.6%
Yo vl genineadelugoniaaiuzedd 52-61 o 19.3% uas
geanidlefleutudaasaiugesd) 52-61

09l 53-62 luusiazll GDP Q2 gandnlmsunanen Insaenasia

1aa8 2.9% QoQ

nsgdlnaisinanmalentu Q2/62 wen8sa 34% YoY 2enesin
Finstariuihilasnadi 40 wivadidies 0.1% QoQ wnndiuggnia
uaFfE 0.2% QoQ uaralunfausn wdsannaenesRasier
4 lamng ynivansnn BMI62 2eneia 44% YoY vl genin
Anadeludaadeniumedt 5261 affls 204% uazgegailedfian

o

AUtaAsRfuIedll 52-61

ngulnAesiguna Q2/62 wenesia 3.1% YoY aenusimnse
o ~ ] o = o o

AMuflulpsung 11 winasine 21.6% QoQ uasailuaTisn
wasanaenesaRasieny 3 lasing windiugania aeneaies
0.5% QoQ asneifaRnFaululAINIAN 4 UnRATUN 6M/62

2e869 3.0% YoY el gendnAade udsaneaiuredt] 52-61

|
A = o ]

BEDN 26.7% uazgeaniiamauiudauRtaiuesl 52-61

dost] 53-62 luwsiazll negulnAresiguia Q2 Andilasuna

fau InevmsaLRat 25.5% QoQ

nsasuluduningning Q2/62 nasaiies 0.3% YoY 1AsA
Rasefullulnsanadl 6 udzene 9.2% QoQ windiuggnia
PEFD 2.5% QOQ MINWAIOU BM/62 ALY 0.2% YoY
il gandnAnedulutaafuatuedd 52-61 g 14.2% uay

gendndaaiaeniuaesl 59 ot 1.1% CAGR
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SG: Real Export of Goods and Services:
Quarterly Value and Growth

Bn SGD
220 4

200

180

160

140

120 T T T T

2009 2011 2013 2015 2017

2019

Value (LHS) e==05YoY (RHS)

% QoQ (RHS)

-15

SG: Real Import of Goods and Services:

Quarterly Value and Growth
Bn SGD
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SG: Export of Goods:

Bn USD Quarterly Value and Growth
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SG: Import of Goods:

Bn USD Quarterly Value and Growth
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Qz/62 nmeguinaislnaniaenty nisgllnAgesiguna uay
doulanuulasdudnasvae i Contribution to GDP Growth
(YoY) winiu 1.3 0.3 uaz 0.3 Ppt AMNAIAL I N17A9YU
TuAUNINEID199 N19498NAUAUATLIENIIENT LAZAIINARIA
\AADUNERAT Contribution to GDP Growth (YoY) Wiy

-0.1 -1.6 uaz -0.1 Ppt ANAAL

n1sA1TEUINaLsEInaA

® N19deRaNAUAT Q2/62 YA 97.1 Bn USD uasa 6.5% YoY

WHTEINYFD 2.2% QoQ

N13A9RaNAWA A8 N.A. 62 YAA1 33.4 Bn USD WAa 5.9%
Yoy wasRaseruiuieud 8 urenef 9.7% MoM sn
WANTEUN 7M/62 3afn 225.4 Bn USD #asa 4.8% YoY il
genieiedeludanieaiuredd 5261 @i 2165 Bn USD

2] 4.1% uazgandndounennuaest 58 ag 1.3% CAGR

nsudinduA Q2/62 yarn 90.2 Bn USD %asa 1.6% YoY
naFTluASILIN  URIANNIENEFIRAAEfW 10 lINIE WA

ANEIF 3.6% QoQ

mstdinAuAn hau n.A. 62 a1 30.9 Bn USD nsia 6.4%
YoY uswenefia 7.9% MoM wniansil 7M/62 yaAn 208.2
Bn USD i 1.0% YoY viail QandﬁmL@ﬁﬂiuﬁQQLﬁﬂqﬁumﬂa
% 52-61 7 194.6 Bn USD at] 7.0% uazgndndasiientiuzes

1l 58 2] 3.2% CAGR
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® pan1sAN Q2/62 iuAa 6.9 Bn USD inunanaseiuiily

SG: Trade Balance: Quarterly Value
Bn USD
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SG: Current Account Balance: Quarterly Value a4t 52-61 ﬁLﬁuQ@ 21.9Bn USD
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SG: International Reserve: Quarter-End Value LA e -
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SG: Consumer Price:
Quarterly Average Index and Growth
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SG: Exchange Rate:

SGD Quarterly Average and Growth %
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ANTINULN D
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o
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SG: Export of Goods: Monthly Value and Growth
Bn USD

40
36
32
28

24

20
2015 2016 2017 2018 2019

‘ s Value (LHS) =m0 YOY (RHS) % MoM (RHS) ‘

SG: Import of Goods: Monthly Value and Growth
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SG: Trade Balance: Monthly Value

SG: International Reserve: Month-End Value
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SG: Real GDP: Value and Growth in 6M
Bn SGD
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SG: Real Private Consumption:
Value and Growth in 6M
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SG: Real Government Consumption:
Value and Growth in 6M
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SG: Real Investment:
Value and Growth in 6M

Bn SGD
61
57
53
49
45

41

37

2009 2011 2013 2015 2017 2019

e Value (LHS) == == == = Avg for 2009-2018 (LHS)

% YoY (RHS)‘

SG: Real Export of Goods and Services:

Bn SGD Value and Growth in 6M
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SG: Real Import of Goods and Services:
Bn SGD Value and Growth in 6M
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SG: Export of Goods: Value and Growth in 7M
Bn USD

SG: Import of Goods: Value and Growth in 7M
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SG: Trade Balance: Value in 7M

SG: Current Account Balance: Value in 6M
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SG: Real GDP: Quarterly Value
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SG: Real Private Consumption: Quarterly Value
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SG: Real Investment: Quarterly Value
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SG: Import of Goods: Monthly Value
Bn USD
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SG: Real GDP: Average Value
Bn SGD
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SG: Trade Balance: Average Value SG: Current Account Balance: Average Value
Bn SGD
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SG: Real GDP: Accumulated Value SG: Real GDP: Growth
Bn SGD % YoY
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SG: Import of Goods: Accumulated Value SG: Trade Balance: Accumulated Value
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SG-TH: Export of Goods:

SG-TH: Export of Goods: Value and Growth in 7M
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SG-TH: Export of Goods: SG-TH: Export of Goods: Monthly Value
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2017 2018 2019
2017 2018 2019f
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 May Jun Jul Aug
Real Sector
Nominal GDP (Bn USD) 318.2 338.8 3728 84.8 91.0 91.0 91.1 89.9 92.2 90.8 89.9 - - - -
Real GDP (% YoY) 3.9 29 23 4.6 3.6 4.6 4.2 26 13 11 0.1 - - - -
- Private Consumption (% YoY) 3.7 2.8 - 45 5.8 3.2 3.1 26 2.2 54 34 - - - -
- Government Consumption (% YoY) 10.2 -0.2 - 8.3 1.9 7.3 3.2 15 3.8 3.0 3.1 - - - -
- Investment (% YoY) 10.8 55 - 7.1 6.6 -2.6 -15 -7.5 -4.4 -0.2 -0.3 - - - -
Real GDP (SA, % QoQ) - - - 2.0 0.9 1.2 0.2 0.2 -0.2 0.9 -0.8 - - - -
- Private Consumption (SA, % QoQ) - - - 1.6 15 -1.7 1.8 1.0 1.1 1.6 -0.2 - - - -
- Government Consumption (SA, % QoQ) - - - 22 -1.3 28 -04 0.4 15 1.0 0.5 - - - -
- Investment (SA, % QoQ) - - - 1.1 0.1 -5.1 25 -4.5 2.6 -0.7 25 - - - -
GDP Per Capita (USD) 56.7 60.3 65.6 - b - - - - - - - - - -
Population (Mn Persons) 5.6 5.6 5.7 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 2.1 2.2 2.0 2.1 2.1 2.0 2.1 2.1 2.2 2.2 2.2 - - - -
External Sector
Export of Goods (Bn USD) 373.4 411.8 - 94.3 99.1 97.6( 103.8] 105.7| 104.6 94.9 97.1 34.0 30.4 334 -
- % YoY 10.4 10.3 - 9.5 11.2 9.7 141 12.1 55 -2.7 -6.5 -5.8( -10.3 -5.9 -
Import of Goods (Bn USD) 292.0( 3278 - 81.8 89.3 85.6 91.6 95.2 98.1 87.1 90.2 311 28.6 30.9 -
-% YoY -5.2 12.3 - 12.7 137 10.3 159 16.4 9.8 1.8 -1.6 -2.9 -6.0 -6.4 -
Trade Balance (Bn USD) 49.8 46.2 - 125 9.8 12.0 12.2 10.5 6.6 79 6.9 29 1.8 25 -
Current Account Balance (Bn USD) 55.9 55.4 65.6 155 12.3 155 184 18.1 131 16.0 15.8 - - - -
- % of GDP 17.6 16.4 17.6 174 16.4 171 18.6 19.1 17.9 18.0 17.3 - - - -
International Reserve (Bn USD) 279.9 287.7 -| 275.4| 279.9( 287.1| 288.0 291.3| 287.7| 295.8| 273.9| 2655| 273.9| 272.7| 2724
External Debt (Bn USD) 1,450.9| 1,488.3 -11,417.3(1,450.9/1,509.7|1,547.6(1,471.0|1,488.3|1,508.7 - - - - -
- % of International Reserve 518.4 517.4 -| 514.6| 518.4| 525.8| 537.3| 504.9| 517.4| 510.0 - - - - -
Number of Tourists (Mn Persons) 16.4 17.4 - 4.5 4.4 4.6 4.6 4.8 4.5 4.7 4.6 15 1.6 18 -
- % YoY 5.7 4.2 - 6.2 9.8 7.4 8.0 7.1 2.4 1.0 1.7 1.1 0.4 4.0 -
Government Sector
Fiscal Balance (Bn USD) 3.9 144 - 6.4 18 8.8 7.9 6.6 0.9 -6.3 183 38 2.9 - -
- % of GDP 1.2 4.3 - 7.6 2.0 9.6 8.7 7.4 1.0 -6.9 20.3 - - - -
Government Debt (Bn USD) 370.8| 397.7 -] 364.6| 370.8| 392.1 395.7( 391.8| 397.7| 414.6| 418.7 - - - -
- % of GDP 109.5 109.2 -| 1104| 109.5( 107.8] 108.7| 108.1] 109.2| 114.1| 115.8 - - - -
Inflation (% YoY)
CPI -0.5 -0.5 13 0.4 0.5 0.2 0.3 0.7 0.5 0.5 0.7 0.9 0.6 0.4 -
Core CPI - - - - - - - - - - - - - - -
Financial Sector (Period End)
Total Loans (% YoY) 5.6 3.0 - 6.2 5.6 5.4 5.9 45 3.0 2.2 2.1 2.1 2.1 2.0 -
Total Deposits (% YoY) 16 35 - 35 16 0.6 0.7 24 35 6.3 8.8 7.4 8.8 8.0 -
L/D Ratio (%) 107.5 107.0 -| 105.6|] 107.5( 107.8| 110.2| 107.7| 107.0/ 103.6] 103.4| 103.2|] 103.4| 102.1 -
Stock Market (Period End)
SGX Strait Times Index 3,406.6| 3,068.8 -13,219.9(3,406.6(3,428.0|3,268.7|3,257.1|3,068.8(3,212.9|3,321.6|3,117.8| 3,321.6(3,300.8(3,106.5
Bond Market (Period End, %pa)
1Y Treasury Reference Rate 1.73 2.04 - 1.22 1.73 1.76 1.78 1.84 2.04 2.05 1.97 2.05 1.97 1.80 1.83
10Y Treasury Reference Rate 2.00 2.04 - 2.15 2.00 2.29 2.53 2.50 2.04 2.07 2.00 2.09 2.00 1.92 1.75
Interest Rate (Period End, %pa)
Policy Rate (3-Month SIBOR) 1.50 1.89 - 1.12 1.50 1.45 152 1.64 1.89 1.94 2.00 2.01 2.00 2.00 1.88
Prime Lending Rate 5.28 5.33 - 5.28 5.28 5.33 5.33 5.33 5.33 5.25 5.25 5.25 5.25 5.25 5.25
Exchange Rate (Period Average)
SGD/USD 1.3809| 1.3489 -1 1.3607| 1.3544| 1.3189( 1.3337( 1.3679| 1.3750| 1.3547| 1.3633| 1.3708( 1.3630| 1.3606| 1.3850
SGD/EUR 1.5603| 1.5915 -] 1.6023( 1.5928( 1.6216] 1.5850| 1.5942| 1.5653| 1.5351| 1.5323| 1.5348] 1.5383( 1.5275| 1.5337
Source: Ministry of Trade and Industry of Singapore, CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in SGD term.
2. Total Loans and Total Deposits include Domestic Banking Units.
3. % of GDP is calculated from Nominal GDP.
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