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\Asugnalilsaing Q3/2563

e GDP lusmina Q3/63 1Asa 5.7% YoY wizeNesa 13.3% QoQ nn#iansaun 9M/63 s 8.2% YoY

(% '

® (Q3/63 N1349RBNAUAT AR 16.3 Bn USD 2818/ 3.8% YoY Uaz 38.6% QoQ n1sundin&usn a1 19.9 Bn USD 1asia
7.1% YoY uslenasaia 31.8% QoQ Adualiinan13fin 19ana 3.6 Bn USD 11ARaanatandauftniuestneu usanng
WNAuAN msNnanean wniiasn 10M/63 nedeaandufin gadn 50.4 Bn USD #Asa 10.3% YoY NMetdin@uAn yamn

63.5 Bn USD 1nsia 15.5% YoY dualiinaniafn 21ana 13.2 Bn USD 11anaanaangaimeaiueestiney

° m‘”ﬁﬁﬁm%uﬁm (HICP) Q3/63 #1m6in 0.4% YoY Az 1.2% QoQ wniangun 11M/63 #asa 0.1% YoY

n9UsziivauAuAT BIAEER ARRE uazAgegn (1] 2553-63)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 4 5 3 4 - Sep-20
Private Consumption (EUR) - 4 5 3 4 Sep-20
Government Consumption (EUR) - 4 3 3 4 - Sep-20
Investment (EUR) - 5 5 5 5 - Sep-20
Export of Goods Value (USD) 5 4 5 3 4 5 Oct-20
Import of Goods Value (USD) 4 3 5 3 4 4 Oct-20
Trade Balance (USD) 4 4 2 3 4 4 Oct-20
Current Account Balance (USD) 4 4 3 3 3 4 Oct-20
International Reserve (USD) 4 5 4 5 5 5 Nov-20
Unemployment Rate Oct-20
HICP Nov-20
USD/EUR Nov-20
NANBW R, 5 q0 & AR 3 1hunane 2 AU
ansn1stdasunilassisil (l 2553-62)
% Average YoY Growth CAGR
GDP (EUR) 0.8 0.8
Private Consumption (EUR) 0.6 0.6
Government Consumption (EUR) -0.8 -0.8
Investment (EUR) -0.1 -0.5
Export of Goods Value (USD) 4.6 4.2
Import of Goods Value (USD) 2.7 2.2
HICP 1.2 1.2
USD/EUR -2.0 -2.2

wn: CEIC, Eurostat uaz IMF

waneme: 1. GDP nsguinauinannaenau n1sgulnagasiguna nisamuluduningning wazdnsnisdienu Wudeyaiidiuggniauda

2. CAGR fn Compound Annual Growth Rate
3. GDP nnefie GDP ANN3IA"AST
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PT: Real GDP:

Bn EUR Quarterly Value and Growth
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PT: Real Private Consumption:
Bn EU Quarterly Value and Growth
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PT: Real Government Consumption:

Bn EUR Quarterly Value and Growth
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PT: Real Investment:

Bn EUR Quarterly Value and Growth
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GDP wazasmilsznauidrAty

GDP Tussina Q3/63 NAKA 5.7% YoY uaAIAAnanLly
1R3:147 3 WAILN8EY 13.3% QoQ UNNAANTUN OM/63 UAGY

8.2% YoY 48 AandrAnedt ludasimaaiuaast 53-62 ag

1.0% wsigandngaainanriuaesd] 59 agjiiien 0.03% CAGR

n12glinau3lnAaniAenTU Q3/63 YAFa 4.3% YoY nAMa
Ansefudulnsunad 3 uiaenes 12.8% QoQ wnianson
9M/63 nAF 6.6% YoY ﬁaﬂyQandﬁﬁﬂL@ﬁlﬁlum\uﬁmﬁumm
1 53-62 agLiie 0.3% wazgendngaaineariuaesl 59 agiies

0.1% CAGR

n139UlnAveeiguna Q3/63 vausa 1.7% YoY Uay 6.5%
QoQ ¥INNA1TEUT IM/B3 UAGALNES 0.8% YoY ¥l fAndn
AaRelutouReaiuaest 53-62 ot 1.0% wigandigaunaaniu

2041 60 @gjiiNen 0.1% CAGR

nsaeyuluuningnnng Q3/63 1eamaes 0.5% YoY uaz
9.6% QoQ MINWANTUI IM/B3 MAFA 2.8% YoY il gandn
Avadeludaamaaiuresl 53-62 ot 13.3% uargandndaq

\wefiueesdl 60 ag 3.2% CAGR

Q3/63 n13gUlnALFinanAlenTy 13890 BNAUATULATLENNS
4N LAZANNARIALAREUNISARR § Contribution to GDP
Growth (YoY) Winfiu -2.8 -1.4 Waz -1.9 Ppt AMNAAL P0uT
n1sgulnmreeiyuna waznisasuludunindgnias §
Contribution to GDP Growth (YoY) i1y 0.3 ae 0.1 Ppt

ANNAGIL
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PT: Real Export of Goods and Services:
Quarterly Value and Growth
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PT: Real Import of Goods and Services:
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PT: Export of Goods:
Quarterly Value and Growth
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PT: Import of Goods:

Quarterly Value and Growth %
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9 1
n5A15EnINNLsTINA

® N1949aNAUA1 Q3/63 yaA1 16.3 Bn USD 1e1esia 3.8% YoY

WAy 38.6% QoQ

N198998NAUA" LABYW A.A. 63 3AA1 6.4 Bn USD g4
TuisusAeu w.n. 53 Iaenaa 2.5% YoY uaz 8.9% MoM
NINAATEUN 10M/63 3a 1 50.4 Bn USD “msa 10.3% YoY
iail IndiResiuAadtuttfuaiuzesd 53-62 usigandndas

el 58 2t 1.7% CAGR

N3 dn&UA1 Q3/63 3ar1 19.9 Bn USD A3 7.1% YoY W

e8I 31.8% QoQ

N9 dinAuAY 1ReY 6.A. 63 A1 7.5 Bn USD wAka 7.5%

YoY MafRafanuilunann 12 waasesa 4.5% MoM #1n

a

Wa13047 10M/63 3yaR1 63.5 Bn USD MAAY 15.5% YoY 7143

'
° '

andrAnadeludasmhnaiueest 53-62 91 65.1 Bn USD ag

2.5% wsigendndaginenniuaest 59 ag 3.2% CAGR
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PT: Trade Balance:
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Bn USD Quarterly Value
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PT: Unemployment:
Quarterly Average Rate
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AANITA1 Q3/63 A1AAA 3.6 Bn USD 11anaRaseiuiuy

Insunad 43 219A88AA93IN 5.8 Bn USD lutaaiheniuges

Uriew usunnpainauain 3.4 Bn USD lulasunaniaw

2

AANNIAN LHaYW A.A. 63 11AAA 1.1 Bn USD 11anaRAGan
Duideud 131 P1AAAAARIAIN 1.9 LAz 1.3 Bn USD ludas
Weaiueednew LaReaRAY AMNA1IAY UINNA1TUN
10M/63 AARA 13.2 Bn USD 1108 aAa331N 19.0 Bn USD
lutasihgaiuaeslneu ﬁqﬁmﬁmqaﬁﬁndﬁmm?ﬁ‘luﬁw

Wweaiuaest 53-62 NuAAA 14.7 Bn USD

o A a

ALY TAURZWA Q3/63 1NUAA 1.0 Bn USD iAunatduaisun
WA INIIAAARAGRTTY 3 Tnsuna ifugaanasain 2.6 Bn USD
lutaahgaiuresdneu wiasuaniuzainfianngs 2.2

Bn USD lulmsunanan

o a a o

AaTYTIAUAT WA LABYW A.A. 63 LHUAA 0.5 Bn USD Liuna

q o

{ v '

WinTUAIN 0.2 Bn USD ludaainasriuaesien uwsilaeu
anuzanfianana 0.1 Bn USD luiieureu nnfiansni
10M/63 21A9 1.9 Bn USD atuaniuzaniiiuga 0.1
Bn USD ludaaideniusesilnien il 11anasndndAais

TugaaRsaiueesd 53-62 N11ARA 2.4 Bn USD

Runudn9093enIneLlsema 1hau n.e. 63 yaA 31.1 Bn USD
{n@1aTN 25.9 Bn USD Tugnaifiaafugesdiney usanasann
31.7 Bn USD luthaunewn 4ouihoun w.g. 63 §ar1 27.9
Bn USD {fisi@wuann 23.4 Bn USD lugasifeniuaesiiien us

amavan 30.8 Bn USD luiReuneu

N1991997%

® §n31N19919971 Q3/63 LAt 8.0% WWNTWATN 6.5% WAL 6.5%

Tudapsnfiurestlney waslnsunaneau muas
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PT: Harmonized Consumer Prices:
Quarterly Average Index and Growth %
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PT: Exchange Rate:
Quarterly Average Value and Growth %
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® HICP fau 2. 63 MAs 0.4% Yoy nasansefudhuieud 5
LALUAFI 0.5% MoM #anNaTaun 11M/63 nasa 0.1% YoY
il ganinAnedg lutenAeaiuzest 53-62 o 3.8% wargendn
doaikeaiuwedt 60 ag 0.5% CAGR
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v
R
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PT: Export of Goods:

Bn USD Monthly Value and Growth %
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PT: Import of Goods:
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PT: Current Account Balance:
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PT: Real GDP: Value and Growth in 9M
Bn EUR
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PT: Real Private Consumption:
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Bn USD PT: Trade Balance: Value in 10M
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PT: Real Private Consumption: Quarterly Value

PT: Real Government Consumption:
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PT: Current Account Balance: Monthly Value

PT: International Reserve: Month-End Value
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PT: Real Government Consumption:

PT: Real Investment Value:

Bn EUR Quarterly Average Value Bn EUR Quarterly Average Value
8.64 - 9.2
8.61 - 8.8 1 \
8.58 +
8.4 4
8.55 4
8.52 - 8.0 1 .
8.49 + 7.6 4
8.46 +
8.43 4 L
8.40 6.8 | mmmmmmmcommecoomcmooo-
3M 6M oM 12M 3M 6M 9M 12M
------- 2016 2017 2018 2019 e 2020 ------- 2016 2017 2018 2019 e 2020
PT: Real Export of Goods and Services: PT: Real Import of Goods and Services:
Bn EUR Quarterly Average Value Bn EUR Quarterly Average Value
22 4 23.0 ~
22.5 -
211 22,0 |
20 X 21.5 |
21.0 A
19 A
________ 20.5 A
18 1 oeeee N m T 20.0 A
19.5 -
17 A
1904 e
16 185 4————=======mmmoosmoonTTTTTT
3M 6M oM 12M 3M 6M oM 12M
------- 2016 2017 2018 2019 e 2020 ------- 2016 2017 2018 2019 e 2020
PT: Export of Goods: Monthly Average Value PT: Import of Goods: Monthly Average Value
Bn USD Bn USD
6.0 8.0 4
5.7 1 75 1 N ————eeeee———— —_
54 4 7.0
51 4 6.5 -
/
4.8 + 6.0
4.5 L
4.2 | 504 .7
3.9 : : : : : : : : : : : ) 4.5 : : : : : : : : : : : )
M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
------- 2016 2017 2018 2019 emmm— 2020 ------- 2016 2017 2018 2019 emmm— 2020
PT: Trade Balance: Monthly Average Value PT: Current Account Balance:
Bn USD Bn USD Monthly Average Value

-0.6
-0.8
-1.0 A
-1.2 A
-1.4
-1.6 A
-1.8 4
-2.0 A
-2.2 -

M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M

2017 2018

2019 e 2020

iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M

2017 2018 2019 e 2020

11

SWIRSNTaNw

Bangkok Bank




SWmASNgI0m

Bangkok Bank

Research Department

PT: Economic Report
Economic Indicators

30 SUNAN 2563

PT: Unemployment: Monthly Average Rate PT: Harmonized Consumer Prices:
% % YoY Growth of Monthly Average Index
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Mn USD PT-TH: Export of Goods: % PT-TH: Export of Goods: Value and Growth %
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PT-TH: Export of Goods: o PT-TH: Export of Goods: Monthly Value
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PT-TH: Export of Goods: Monthly Average Value
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2018 2019 2020f 2018 2019 2020
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Aug Sep Oct Nov
Real Sector
Nominal GDP (SA, Bn USD) 241.9 238.8 221.7 59.1 60.1 59.5 59.1 60.0 57.8 51.2 61.1 - - - -
Real GDP (SA, % YoY) 2.8 2.2 -10.0 25 25 2.2 2.0 2.3 -2.4 -16.4 -5.7 - - - -
- Private Consumption (SA, % YoY) 2.6 24 - 2.6 24 24 2.7 24 -1.0 -14.4 -4.3 - - - -
- Government Consumption (SA, % YoY) 0.6 0.7 - 0.3 0.1 0.2 0.9 1.7 0.1 -4.1 1.7 - - - -
- Investment (SA, % YoY) 6.2 5.4 - 5.7 9.1 5.7 4.3 2.6 -0.4 -8.5 0.5 - - - -
Real GDP (SA, % QoQ) - - - 0.4 0.7 0.5 0.4 0.7 -4.0 -13.9 13.3 - - - -
- Private Consumption (SA, % QoQ) - - - 0.5 0.72 0.5 0.8 0.3 -2.7 -13.0 12.8 - - - -
- Government Consumption (SA, % QoQ) - - - 0.0 0.1 0.3 0.5 0.8 -1.5 -3.9 6.5 - - - -
- Investment (SA, % QoQ) - B B 2.3 3.3 =12 -0.2 0.7 0.3 -9.2 9.6 - - - -
GDP Per Capita (USD) 23,551.0| 23,213.4( 21,608.3 - - - - - - - - - - - -
Population (Mn Persons) 10.3 10.3 10.3 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 7.0 6.6 8.1 6.6 6.5 6.6 6.5 6.6 6.5 6.5 8.0 8.1 7.9 7.5 -
External Sector
Export of Goods (Bn USD) 68.2 67.1 - 16.3 17.0 17.2 15.7 17.1 16.0 11.7 16.3 4.5 5.9 6.4 -
- % YoY 9.1 -1.7 = -2.3 -3.2 -3.8 -4.2 4.8 -6.3 -31.9 3.8 5.8 7.7 25 -
Import of Goods (Bn USD) 88.9 89.5 - 22.4 225 23.2 21.4 22.5 21.0 15.1 19.9 5.9 7.2 7.5 -
- % YoY 12.1 0.7 - 4.1 1.2 0.9 0.2 0.5 -6.5 -34.8 -7.1 -24 -1.9 -7.5 -
Trade Balance (Bn USD) -20.7 -22.5 - -6.0 -5.4 -5.9 -5.8 -5.4 -5.0 -34 -3.6 -1.4 -1.3 -1.1 -
Current Account Balance (Bn USD) 1.0 -0.2 -7.0 -0.7 -0.8 -1.8 2.6 -0.2 -1.2 -2.2 1.0 0.9 -0.1 0.5 -
- % of GDP 0.4 -0.1 -3.1 -1.2 -1.3 -3.0 4.3 -0.4 -2.1 -4.2 1.6 - - - -
International Reserve (Bn USD) 24.9 25.0 - 24.9 275 27.6 25.9 25.0 27.1 28.4 311 31.7 311 30.8 27.9
External Debt (Bn USD) 459.5 460.4 - 459.5 453.0 465.4 450.4 460.4 450.0 464.4 485.2 - - - -
- % of International Reserve 1,842.01 1,842.6 -1 1,842.0| 1,645.4| 1,688.4| 1,735.9| 1,842.6| 1,661.7| 1,632.7| 1,561.1 - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY 5 = = - - - - = - = - - - - -
Government Sector
Government Revenue (% YoY) 5.9 3.6 - 75 4.6 4.8 19 34 14 -10.5 - - - - -
Government Expenditure (% YoY) -0.2 25 - 9.9 2.3 3.0 4.4 0.8 3.2 6.5 - - - - -
Fiscal Balance (Bn USD) 22.6 4.4 - -24 24 1.9 -2.5 2.7 -1.8 -17.0 - - - - -
- % of GDP 9.4 1.8 - -4.1 3.9 31 -4.2 4.4 -3.0 -33.2 - - - - -
Government Debt (Bn USD) 283.6 278.1 - 283.6 289.8 282.9 278.4 278.1 280.1 287.7 - - - - -
- % of GDP 121.5 117.2 137.2 121.5 122.8 120.1 119.6 117.2 119.5 126.1 - - - - -
Inflation (% YoY)
HICP 1.2 0.3 0.0 0.8 0.8 0.6 -0.3 0.2 0.5 -0.2 -0.4 -0.2 -0.8 -0.6 -0.4
Core HICP - - - - - - - - - - - - - - -
PP 2.7 0.0 - 3.0 1.4 1.1 -0.9 -1.6 -1.2 -5.9 -5.0 -5.0 -4.6 -4.6 -4.7
Stock Market (Period End)
PSI20 Index 11,039.6| 12,709.6 -(11,039.6(12,148.2|12,488.6|12,123.6|12,709.6 9,942.1]|10,998.5/10,286.1(10,878.1|10,286.1| 9,977.8|11,646.0
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 62.0 70.7 - 62.0 67.6 67.5 65.4 70.7 62.3 68.3 69.5 73.7 69.5 69.1 79.7
Bond Market (Period End, % pa)
3-Year Government Bond Yield -0.16 -0.33 - -0.16 -0.12 -0.26 -0.44 -0.33 0.01 -0.27 -0.39 -0.32 -0.39 -0.45 -0.54
10-Year Government Bond Yield 1.73 0.41 - 1.73 1.32 0.59 0.20 0.41 0.71 0.53 0.32 0.36 0.32 0.18 0.07
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility Rate -0.40 -0.50 - -0.40 -0.40 -0.40 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50
Marginal Lending Rate 0.25 0.25 - 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25
3-Month EURIBOR -0.31 -0.38 - -0.31 -0.32 -0.35 -0.42 -0.38 -0.36 -0.42 -0.50 -0.48 -0.50 -0.52 -0.53
Exchange Rate (Period Average)
USD/EUR 1.1793| 1.1195 -1 1.1376] 1.1380( 1.1250( 1.1025| 1.1123| 1.0995| 1.1070| 1.1832( 1.1940( 1.1708| 1.1698| 1.1980
JPY/EUR 130.01| 121.96 -| 127.66[ 125.23] 122.93 118.64| 121.03| 119.54| 118.61| 124.85| 126.47| 123.76] 122.36] 124.79
Source: CEIC, ECB, IMF and Eurostat
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. % of GDPis calculated from Nominal GDP.
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