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asegnananlszinagls Q1/2560

® GDP nguuszimagls Q1/60 e85 1.9% YoY uaz 0.6% QoQ

® Q1/60 N989BBNAUAN AR 573.1 Bn USD 2818If3 6.2% YoY kA 0.1% QoQ nstidind@udn yarn 523.3 Bn USD 218neifa

8.5% YoY Ua¥ 5.5% QoQ &9 lHinani9én fiuns 49.7 Bn USD iunsanasandasineaiuediiien uaylnsuianeu

° ﬁmﬂiﬁmt’guﬂm (HICP) Q1/60 22181513 1.8% YoY waz 0.01% QoQ WINNA1T0N 4M/60 2886 1.8% YoY

N5sslUAUALAT BIAIFNGA ANLRRE UazANgIgn (T 2550-60)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 5 5 5 5 - Mar-17
Private Consumption (EUR) - 5 5 5 5 - Mar-17
Government Consumption (EUR) - 5 5 5 5 - Mar-17
Investment (EUR) 4 3 4 4 - Mar-17
Export of Goods Value (USD) 3 3 3 3 4 Mar-17
Import of Goods Value (USD) 3 2 3 3 3 Mar-17
Trade Balance (USD) 4 5 5 5 5 Mar-17
Current Account Balance (USD) 4 5 5 5 5 Mar-17
International Reserve (USD) 4 3 4 4 4 Apr-17
Unemployment Rate 2 3 2 2 2 Apr-17
HICP Apr-17
USD/EUR
WINEE; 5 a0 4 ARULIE 3 1hunano 2 AN EHHH 3o
ansn1stdasunilassisil (@l 2550-59)
% Average YoY Growth CAGR

GDP (EUR) 0.6 0.3

Private Consumption (EUR) 0.5 0.3

Government Consumption (EUR) 1.1 1.0

Investment (EUR) -0.4 -1.0

Export of Goods Value (USD) 3.4 0.9

Import of Goods Value (USD) 2.0 -0.7

HICP 15 1.4

USD/EUR -1.1 -25

ﬁm: CEIC, Eurostat waz IMF

wewe: 1. GDP nsguinaLElnanmaenau n1egUlnAzesiguns nmsamuludunindgnins uazdninisdnnu Lﬂw’ﬂﬂg@ﬁ;ﬁuq@mmﬁa
2. CAGR fn Compound Annual Growth Rate
3. GDP manefie GDP musnAAsi
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EA: Quarterly Real Export of Goods and

Bn EUR Services Value and Growth %
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Q1/60 n13glnatslnaniaentu n1sgllnAzesiguna n1s
asnuluduningning daudzunlasdufnnuvie uaz
AYNARIALAARLNNERR 3 Contribution to GDP Growth (YoY)
WinfiL 0.9 Ppt 0.2 Ppt 1.2 Ppt 0.5 Ppt waz 0.04 Ppt AMNAAL
dqunisdeaanduliiuazuinisgnd § Contribution to GDP

Growth (YoY) winfiu -0.9 Ppt

9 1
n15A5ENINNLsTINA

N134988NAUAT Q1/60 yar 573.1 Bn USD 1818162 6.2%
Yoy agnasanndaiuilulasuian 4 uazasnadoiies 0.1%
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MoM

1091 51-60 Tuusiazll yardsaandudin lneu 8.a. gandnmeu

Aau IneuenasaLeat 11.8% MoM

n19dinduAn Q1/60 yar1 523.3 Bn USD 2ene5ia 8.5% YoY
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Aau IneuenesnLeat 9.1% MoM
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o UsD EA: Quarterly Trade Balance ® AANITAT Q1/60 LAUAA 49.7 Bn USD \iunasnsaiuiy
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EA: Quarterly Average Harmonized Index of
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EA: Monthly Export of Goods Value and Growth EA: Monthly Import of Goods Value and Growth
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EA: Real GDP Value and Growth in Q1
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EA: Trade Balance in Q1

EA: Current Account Balance in Q1
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EA: Quarterly Real GDP Value

EA: Quarterly Real GDP Growth
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EA: Monthly Import of Goods Value

EA: Monthly Trade Balance
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EA: Average Real GDP Value EA: Average Real Private Consumption Value
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EA: Average Unemployment Rate EA: Growth of Average Harmonized Index of
% % YoY Consumer Prices
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EA: Accumulated Real Investment Value

EA: Accumulated Real Export of Goods and
Services Value
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EA-TH: Monthly Export of Goods Value and Mn USD EA-TH: Export of Goods Value and Growth o
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EA-TH: Quarterly Export of Goods Value and

Mn USD Growth %
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EA-TH: Monthly Export of Goods Value

EA-TH: Monthly Import of Goods Value
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2015 2016 2017
2015 2016 2017f
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Feb Mar Apr May
Real Sector
Nominal GDP (SA, Bn USD) 11,543.5/11,990.9( 11,728.8| 2,902.5| 2,919.0| 2,865.6| 2,944.6| 2,998.5( 2,994.6] 2,907.3( 2,915.5 - - - -
Real GDP (SA, % YoY) 1.9 1.7 1.7 2.0 1.9 1.9 1.7 1.6 18 1.8 1.9 - - - -
- Private Consumption (SA, % YoY) 1.8 2.0 - 1.8 1.9 1.7 2.0 2.0 1.9 2.0 1.6 - - - -
- Government Consumption (SA, % YoY) 1.4 1.8 - 1.2 1.2 1.6 2.0 2.0 17 14 1.0 - - - -
- Investment (SA, % YoY) 2.9 3.4 - 2.8 3.2 3.7 25 3.7 25 5.1 6.0 - - - -
Real GDP (SA, % QoQ) - - - 0.4 0.3 0.4 0.5 0.3 0.4 0.5 0.6 - - - -
- Private Consumption (SA, % QoQ) - - - 0.4 0.4 0.4 0.7 0.4 0.4 0.4 0.3 - - - -
- Government Consumption (SA, % QoQ) - - - 0.3 0.4 0.6 0.7 0.3 0.1 0.3 0.4 - - - -
- Investment (SA, % QoQ) - - - 0.0 1.2 0.8 0.5 1.2 0.0 3.4 1.3 - - - -
GDP Per Capita (USD) 33,962.7 - - - - - - - - - - - - - -
Population (Mn Persons) 339.9 - - - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 10.9 10.0 9.4 11.1 10.7 10.5 10.3 10.2 9.9 9.7 9.4 9.4 9.4 9.3 -
External Trade
Export of Goods (Bn USD) 2,253.7| 2,258.7 -| 579.3] 5627 566.7| 5395 583.9| 562.7| 572.6| 573.1| 181.4| 216.3 - -
- % YoY -11.9 0.2 - -12.2 -11.1 -9.6 -1.0 0.8 0.0 1.0 6.2 21 6.2 - -
Import of Goods (Bn USD) 1,990.7| 1,961.9 -| 508.8| 496.4| 490.4| 482.4( 495.2| 488.4( 4959| 523.3| 1635| 183.2 - -
- % YoY -14.2 -1.4 - -15.3 -13.8 -10.2 -2.6 -2.7 -1.6 11 8.5 3.6 6.8 - -
Trade Balance (Bn USD) 262.9 296.8 - 70.5 66.3 76.3 57.1 88.7 74.3 76.7 49.7 17.9 33.0 - -
Current Account Balance (Bn USD) 4442 473.2 347.2 92.8| 133.0] 149.2 92.8| 1316 127.4| 1214 83.0 31.2 48.1 - -
- % of GDP 3.8 4.0 3.0 3.2 4.6 5.2 3.2 4.4 4.3 4.2 2.8 - - - -
International Reserve (Bn USD) 701.4 745.9 -| 736.8] 7217 701.4| 768.8| 8014 811.4| 7459 776.8| 779.7| 776.8] 783.6 -
External Debt (Bn USD) - - - - - - - - - - - - - - -
- % of International Reserve - - - - - - - - - - - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 25 2.2 - 2.2 2.7 31 2.3 25 2.6 1.6 - - - - -
Government Expenditure (% YoY) 15 11 - 1.6 0.5 25 1.1 1.2 24 0.0 - - - - -
Fiscal Balance (Bn USD) -238.1| -186.0 - -435 -50.4 -435 -92.7 -26.3 -48.4 -18.6 - - - - -
- % of GDP -2.1 -1.6 - -1.5 -1.7 -1.5 -3.1 -0.9 -1.6 -0.6 - - - - -
Government Debt (Bn USD) 10,291.7| 10,106.9 -110,606.3|10,624.3{10,291.7|10,943.5|10,749.3(10,732.7|10,106.9 - - - - -
- % of GDP 90.4 89.3 90.1 92.1 91.5 90.4 91.3 91.2 90.1 89.3 - - - - -
Inflation (% YoY)
HICP 0.0 0.2 1.7 0.2 0.1 0.2 0.04 -0.1 0.3 0.7 1.8 2.0 15 1.9 -
PPI -2.7 -2.3 - -2.1 -2.7 -3.1 -3.7 -3.8 -2.0 0.4 4.1 45 3.9 4.3 -
Financial Sector (Period End)
Total Loans (% YoY) 0.2 1.0 - 1.0 0.7 0.2 0.0 0.2 0.8 1.0 0.9 0.6 0.9 0.8 -
Total Deposits (% YoY) 3.2 3.4 - 3.1 3.6 3.2 33 3.8 3.1 3.4 25 2.0 25 2.6 -
L/D Ratio (%) 99.8 97.5 -| 101.0] 100.4 99.8 98.4 97.5 98.2 97.5 96.9 97.5 96.9 96.7 -
Stock Market (Period End)
DJ Euro Stoxx 50 3,267.5 3,290.5 -| 3,424.3| 3,100.7| 3,267.5| 3,004.9| 2,864.7 3,002.2| 3,290.5 3,500.9| 3,319.6( 3,500.9| 3,559.6( 3,554.6
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) - - - - - - - - - - - - - - -
Bond Market (Period End, % pa)
2-Year Government Bond Yield -0.14 -0.42 - 0.05 -0.04 -0.14 -0.25 -0.30 -0.40 -0.42 -0.37 -0.38 -0.37 -0.35 -0.38
10-Year Government Bond Yield 1.19 1.29 - 1.67 1.48 1.19 0.93 0.88 0.74 1.29 1.46 1.45 1.46 1.26 1.18
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.05 0.00 - 0.05 0.05 0.05 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Marginal Lending Rate 0.30 0.25 - 0.30 0.30 0.30 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25
Deposit Facility -0.30 -0.40 - -0.20 -0.20 -0.30 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40
Exchange Rate (Period Average)
USD/EUR 1.1046| 1.1032 -| 1.1125| 1.1128| 1.0828| 1.1064| 1.1220( 1.1135| 1.0707 1.0681| 1.0597| 1.0691]| 1.0930( 1.1221
JPY/EUR 133.63| 120.44 -| 135.41| 135.70| 131.39]| 127.76| 120.07f 114.31| 119.62( 120.11| 118.83| 119.55| 121.76| 124.40

Source: International Financial Statistics and CEIC

Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans indicates Monetary Financial Institutions (MFIs) assets including enterprises and individuals.
3. Total Deposits indicates Monetary Financial Institutions (MFis) liabilities including enterprises and individuals.
4. % of GDPis calculated from Nominal GDP.
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