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\ATHFNADULAL Q4/2563

® GDP 8uihie Q4/63 28eFaLiies 0.4% YoY Uay 9.8% QoQ winiansow 1 63 s 6.9% YoY

® Q4/63 N17ANRBNAUAT AR 75.6 Bn USD uARa 4.3% YoY wivenesn 2.1% QoQ nsrdn@usn yadn 109.6 Bn USD
WARY 5.6% YoY usinenafiafe 24.2% QoQ dwaliinanisAn 11mna 34.0 Bn USD 27ARaanata ngaaimneniuges
e wirnasaifisduanlasnarien winfiaisan 1 63 nisdeean@udn yasn 276.2 Bn USD wasa 14.8% Yoy nanidin
Aufn yarn 369.6 Bn USD "Asalia 23.8% YoY a4 liinanisi 11ana 93.5 Bn USD 2anaanasuinaIntinen

° m”mﬂi’]mriju?‘im (CPI) Q4/63 281181619 6.4% YoY W4y 2.1% QoQ “nan3aun 1 63 2818163 6.6% YoY

M9UsziiuauALAT BIAENER ALRRE WazAgegn (1] 2553-64)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (INR)* - 5 4 q 5 - Dec-20
Private Consumption (INR)* : 5 4 4 5 - Dec-20
Government Consumption (INR)* - 4 5 5 5 - Dec-20
Investment (INR)* - 5 4 4 5 - Dec-20
Export of Goods Value (USD) 3 3 5 4 5 Feb-21
Import of Goods Value (USD) 4 3 4 3 4 Feb-21
Trade Balance (USD) 3 3 5 2 4 2 Feb-21
Current Account Balance (USD) - 5 4 5 5 - Sep-20
International Reserve (USD) 5 5 5 5 5 5 Jan-21
CPI 5 5 5 5 5 5 Jan-21
INR/USD 4 5 5 5 5 4 Feb-21
Lasissifiududiuen Sodengn Mwdn uazegege (I 2555-63)
WA 5 q0 4 AaUAEY 3 thunate 2 AauIEN
ansnisidasundassietl (1l 2553-63)
% Average YoY Growth CAGR
GDP (INR)* 6.8 6.8
Private Consumption (INR)* 7.1 7.1
Government Consumption (INR)! 6.2 6.1
Investment (INR)* 6.1 6.0
Export of Goods Value (USD) 2.9 2.0
Import of Goods Value (USD) 1.9 0.5
CPI 5.9 5.9
INR/USD 5.0 4.9
Lajayail 2555-63
29fayat] 2554-63
fian: CEIC
uaewme: 1. CAGR #a Compound Annual Growth Rate
2. GDP #1181l GDP ANNNAAST
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IN: Real GDP: Quarterly Value and Growth
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IN: Real Private Consumption:
Quarterly Value and Growth
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IN: Real Government Consumption:

INR Quarterly Value and Growth
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IN: Real Investment: Quarterly Value and Growth
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GDP wazasailsznaundnny

GDP 8wt Q4/63 Tenesiaiied 0.4% YoY way 9.8% QoQ
wnfiansonn T 63 wada 6.9% Yoy wasailuafausn waeann
aenesaRasiery 7 1 el qeninAiedaed 5562 et 15.1%
wazganand 60 ag 1.5% CAGR

291 55-63 luusiazll GDP Q4 gandnlmsunanen Tnsvenasn

@A 3.9% QoQ

nsauinAtslnanAenTi Q4/63 MAFR 2.4% YoY MRsdRERsBY
fulpsnad 3 uwivenei 18.4% QoQ winfiansan 1 63 wasa
9.3% YoY wasflunfausn wdsnnaenesaRnser 7 1 vl
geniAaderesd 55-62 ot 14.1% uazgandnd 60 ot 1.4%

CAGR

o9l 55-63 luwsiazll nisguinalnameaenty Q4 gand

Tnsunanay tnssnafalaas 10.2% QoQ

magUinAuesigLNe Q4/63 A 1.1% YoY wizenesa 7.5%

QoQ wNNa13ewn 1 63 uARY 1.3% YoY umsaluATILsn

I gandnALedLest] 55-62 gl

e

PAIRANAVLNLFAFABIATL 7

=D

14 23.8% uazgenadnd 60 ag)

U

#
6.2% CAGR

neawluduningnng Q4/63 enern 2.6% YoY uaz 13.7%
QoQ WInWa1ses) 1 63 uAEa 12.5% YoY wumsailuATIaN
wasanaenasamnseni 7 I vl gandeednest 55-62 gl

10.3% wazgandnt 60 ag 1.4% CAGR

Q4/63 meglinaresigina uaznsgdinatslnaniaentu &
Contribution to GDP Growth (YoY) Wil -1.4 uaz -0.1 Ppt
pussy ausi samulAuningnins niaseeendufiuag
13N13¢41D LAZPANARIPLARELINGATE & Contribution to GDP

Growth (YoY) N 0.8 0.1 uaz 1.0 Ppt ANNANAL
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IN: Real Export of Goods and Services:
Quarterly Value and Growth
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IN: Real Import of Goods and Services:
Tr INR

Quarterly Value and Growth %

2012 2013 2014 2015 2016 2017 2018 2019 2020

e Value (LHS)

% YoY (RHS)

% QoQ (RHS)

IN: Export of Goods:

Bn USD Quarterly Value and Growth
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® N3d9RaNAUAT Q4/63 yAA1 75.6 Bn USD umsa 4.3% YoY
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0.3% YoY uar 0.8% MoM WIniansou1 2M/64 yafn 55.1
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winiansn 1 63 yaAn 369.6 Bn USD uasade 23.8% YoY

' 22
a o

wasRaFam Ui 2 viell AndnAwates] 53-62 N 443.7

Bn USD 2t 16.7%

Matn@uAn hiew NN, 64 YA 40.6 Bn USD 2816l 7.0%
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IN: Import of Goods:
Bn USD Quarterly Value and Growth %
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IN: Trade Balance: Quarterly Value
Bn USD
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IN: Current Account Balance: Quarterly Value
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IN: International Reserve: Quarter-End Value
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IN: Comsumer Price:
Index Quarterly Average Index and Growth
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® paN1TAN Q4/63 1AAA 34.0 Bn USD wmnasmsarii
lnsunad 44 1emaanasan 37.1 Bn USD lugiaiieniumes
Treu uinagaisduan 14.1 Bn USD Wlnsnarew win
#2190 T 63 29908 93.5 Bn USD 21ARAAARININATN 161.0
Bn USD Tuiliew megednserudluild 11 viel avamasniy

ANLRAEENT] 53-62 N111ARA 149.3 Bn USD 1N

® aNI9FN AU NN, 64 11AAA 12.9 Bn USD 1nnasssteriiuiy
naun 8 MARAINNTLAIN 10.2 Bn USD Tudaaieniuaeddnen
WTPRAANAIAIN 14.5 Bn USD Twmaurion winiansan 2M/64
1AAA 27.4 Bn USD 1AAAWNNIWAIN 255 Bn USD ludaq
8 o = < & oA LA o
weaiurestnew  visl 1mnagendnAeas utuRaiueed

1 54-63 1217AA 22.9 Bn USD

® PALITYTHAUASA Q3/63 Niuna 15.5 Bn USD wasuanzand
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IN: Exchange Rate:
Quarterly Average and Growth
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IN: Export of Goods: IN: Import of Goods:
Monthly Value and Growth Monthly Value and Growth o
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IN: Export of Goods: Value and Growth in 2M
Bn USD %
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IN: Trade Balance: Value in 2M
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IN: Real GDP: Yearly Value and Growth
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IN: Real Investment: Yearly Value and Growth
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IN: Real Export of Goods and Services:
Yearly Value and Growth
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IN: Export Goods: Yearly Value and Growth
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IN: Real Import of Goods and Services:
Yearly Value and Growth %
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IN: Trade Balance: Yearly Value

-140

-170

-200 -
2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

mmmmen Value == e e = Avg for 2011-2020
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IN: Exchange Rate: Yearly Average and Growth
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IN: Real GDP: Quarterly Value
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IN: Real Private Consumption: Quarterly Value
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IN: Real Investment: Quarterly Value
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IN: Real GDP: Quarterly Growth
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IN: Import of Goods: Monthly Value
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IN: Real GDP: Quarterly Average Value
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IN: Export of Goods: Monthly Average Value
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IN: Trade Balance: Monthly Average Value
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IN: Exchange Rate: Monthly Average Value
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IN-TH: Export of Goods: Accumulated Value
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LATRITLATHNAdATY

2019 2020 2021f 2019 2020 2021
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Nov Dec Jan Feb
Real Sector
Nominal GDP (Bn USD) 2,830.8 2,610.5| 2,833.9 681.3 719.8 702.0 727.7 720.6 513.3 637.3 739.3 - - - -
Real GDP (% YoY) 4.8 -6.9 8.8 5.8 5.4 4.6 3.3 3.0 -24.4 -7.3 0.4 - - - -
- Private Consumption (% YoY) 6.7 -9.3 - 6.6 7.6 6.5 6.4 2.0 -26.3 -11.3 -2.4 - - - -
- Government Consumption (% YoY) 7.0 -1.3 - 8.1 1.8 9.6 8.9 12.1 12.8 -24.0 -1.1 - - - -
- Investment (% YoY) 6.0 -12.5 - 4.4 13.3 3.9 2.4 2.5 -46.4 -6.8 2.6 - - - -
Real GDP (% QoQ) - - - 6.5 -4.2 -0.1 1.3 6.3 -29.6 22.4 9.8 - - - -
- Private Consumption (% QoQ) - - - 1.0 -1.9 -0.2 7.6 -3.2 -29.1 20.1 18.4 - - - -
- Government Consumption (% QoQ) - - - -3.9 23.9 10.7 -17.3 -1.0 24.6 -25.4 75 - - - -
- Investment (% QoQ) - - - 3.6 4.7 -8.7 3.4 3.7 -45.3 58.9 13.7 - - - -
GDP Per Capita (USD) 2,198.6| 1,876.5| 2,030.6 - - - - - - - - - - - -
Population (Mn Persons) 1,327.0| 1,381.6| 1,395.6 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) - - - - - - - - - - - - - - -
External Trade
Export of Goods (Bn USD) 324.2 276.2 - 86.0 80.9 78.2 79.1 75.1 51.3 74.1 75.6 23.5 27.1 27.5 27.7
- % YoY -0.1 -14.8 - 6.7 -1.3 -4.0 -1.8 -12.7 -36.6 -5.3 -4.3 -8.6 0.2 6.2 -0.3
Import of Goods (Bn USD) 485.2 369.6 - 121.7 129.4 118.0 116.1 110.5 61.3 88.3 109.6 33.4 42.6 42.0 40.6
- % YoY -5.5 -23.8 - 0.3 0.5 -11.2 -11.2 -9.2 -52.6 -25.2 -5.6 -13.3 7.6 2.0 7.0
Trade Balance (Bn USD) -161.0 -93.5 - -35.7 -48.5 -39.7 -37.1 -35.4 -9.9 -14.1 -34.0 -9.9 -15.4 -14.5 -12.9
Current Account Balance (Bn USD) -29.8 8.5*% 0.3 -4.6 -15.0 -7.6 -2.6 0.6 19.2 15.5 - - - - -
- % of GDP -1.0 26.4* -0.9 -0.7 -2.1 -1.1 -0.4 0.1 3.8 2.4 - - - - -
International Reserve (Bn USD) 459.9 585.8 - 412.9 429.8 433.7 459.9 477.8 505.7 544.7 585.8 574.8 585.8 590.3 -
External Debt (Bn USD) 563.9 = - 543.1 556.9 557.4 563.9 558.4 554.5 = - - - - -
- % of International Reserve 122.6 = - 1315 129.6 1285 122.6 116.9 109.7 = - - - - -
Number of Tourists (Mn Persons) 10.9 = - 3.2 21 2.4 33 25 = = - - - - -
- % YoY 82 = - 1.5 3.3 2.3 5.4 -22.3 = = - - - - -
Government Sector
Government Revenue (% YoY) 7.7 0.5 - 15.0 6.4 25.4 -15.8 14.1 -47.3 -24.6 62.8 59.8 68.5 49.6 -
Government Expenditure (% YoY) 14.0 10.2 - 8.2 2.0 28.6 17.7 19.4 13.1 -13.5 28.9 48.3 29.1 49.5 -
Fiscal Balance (Bn USD) -138.6| -165.7 - 0.7 -62.7 -33.8 -40.8 -6.3 -88.3 -35.3 -35.8 -16.8 -13.4 -11.3 -
- % of GDP -4.9 -6.3 - 0.1 -8.7 -4.8 -5.6 -0.9 -17.2 -5.5 -4.8 - - - -
Government Debt (Bn USD) 1,317.4 - -| 1,201.7] 1,268.5| 1,292.2( 1,317.4| 1,295.7| 1,343.8| 1,445.5 - - - - -
- % of GDP 45.3 89.3* 89.9 44.1 44.1 46.0 45.3 45.0 65.4 56.7 - - - - -
Inflation (% YoY)
CPI 3.7 6.6 3.7 2.5 3.1 3.5 5.8 6.7 6.6 6.9 6.4 6.9 4.6 4.1 -
Financial Sector (Period End)
Total Loans (Bn USD) 1,409.4| 1,484.6 -| 1,447.1] 1,439.2| 1,409.4( 1,409.4| 1,409.4| 1,396.4| 1,442.1| 1,484.6| 1,456.0| 1,484.6| 1,511.0 -
Total Loans (% YoY) 10.2 2.7 - 6.0 9.3 10.2 10.2 10.2 -3.0 2.3 2.7 2.3 2.7 3.2 -
Total Deposits (Bn USD) 1,858.6| 2,024.6 -| 1,856.4| 1,877.3| 1,858.6 1,858.6| 1,858.6| 1,893.1| 1,995.9| 2,024.6| 2,008.4| 2,024.6| 2,081.3 -
Total Deposits (% YoY) 11.0 6.9 - 3.0 7.9 11.0 11.0 11.0 0.8 7.4 6.9 6.8 6.9 8.1 -
L/D Ratio (%) 75.8 73.3 = 77.9 76.7 75.8 75.8 75.8 73.8 72.3 73.3 72.5 73.3 72.6 -
Stock Market (Period End)
Sensex Index 41,253.7(47,751.3 -138,672.9|39,394.6|38,667.3|41,253.7|29,468.5|34,915.8|38,067.9|47,751.3|44,149.7|47,751.3|46,285.8|49,100.0
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 608.9 708.9 - 565.0 578.8 558.0 608.9 415.8 494.4 564.7 708.9 648.2 708.9 691.9 737.1
Bond Market (Period End, % pa)
10-Year Government Bond Yield 6.92 5.98 - 7.37 6.93 6.83 6.92 6.73 5.98 6.10 5.98 5.83 5.98 - -
Interest Rate (Period End, % pa)
Policy Rate (Repo Rate) 5.15 4.00 - 6.25 5.75 5.40 5.15 4.40 4.00 4.00 4.00 4.00 4.00 4.00 4.00
Bank Rate 5.40 4.25 - 6.50 6.00 5.65 5.40 4.65 4.25 4.25 4.25 4.25 4.25 4.25 4.25
Reserve Repo Rate 4.90 3.35 - 6.00 5.50 5.15 4.90 4.00 3.35 3.35 3.35 3.35 3.35 3.35 3.35
Cash Reserve Ratio 4.00 3.00 - 4.00 4.00 4.00 4.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00
Exchange Rate (Period Average)
INR/USD 70.42 74.03 - 70.47 69.52 70.43 71.27 73.03 75.43 74.06 73.61 73.80 73.05 72.95 73.04
INR/EUR 78.82 84.94 - 80.12 78.05 77.80 79.30 80.44 83.40 87.67 88.26 88.02 89.79 88.30 88.80
Source: International Financial Statistics, Reserve Bank of India, CEIC Database, Bombay Stock Exchange and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in INR term.
2. Total Loans and Deposits refer to all scheduled banks.
3. % of GDPis calculated from Nominal GDP.
*Estimated Figures
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