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2025f Policy 10Y GB

% Rate % Yield %

-0.3 Q225 1.8 -3.2 Q225 33.7 2024 -0.1 2024 2.2 2024 4.0 1224 - - -24.5 -20.4 0.2 0525 5.1 2024 - - 0.0 0925 5.50 - 1.27 0925

5.1 2022 4.8 5.2 2022 2.7 2024 -0.4 Q225 -0.1 Q225 19.6 0925 20.0 Q225 105.1 Q225 6.2 7.5 -0.4 0625 0.7 1223 - - 1.8 0825 - - 4,008 0925

5.1 Q225 4.9 5.0 Q225 5.0 2024 -6.7 Q225 -3.0 Q225 148.7 0925 433.3 Q225 284.0 Q225 5.8 -6.6 5.5 0825 4.9 1224 -3.2 0325 2.3 0925 2.7 0925 4.75 - 16,512 0925

4.3 2024 3.5 - 2.0 2024 0.2 Q225 0.5 Q225 2.8 0625 10.4 2024 467.7 2024 163.3 -0.6 1.3 0625  - - - 4.0 1025 9.00 - 20,447 0925

4.4 Q225 4.5 5.3 Q225 12.4 2024 0.2 Q225 0.1 Q225 123.6 0925 326.0 Q225 270.3 Q225 13.4 8.4 4.7 0925 3.0 0825 4.9 0825 -0.8 0925 1.5 0925 2.75 3.48 4.21 0925

1.4 Q324 -2.7 - 1.1 2021 1.2 Q125 1.0 Q125 9.0 0324 12.2 2023 137.3 2023 42.9 38.4 0.2 0722 - - - 28.7 0325 9.00 - 2,100 0925

5.5 Q225 5.4 5.5 Q225 2.0 2024 0.3 Q325 -5.0 Q225 109.1 0925 148.9 Q225 140.4 Q225 15.9 2.1 -4.4 0925 3.9 0825 1.4 0825 1.0 0925 1.7 0925 4.75 5.80 57.25 0925

2.9 Q325 2.2 3.9 Q225 90.7 2024 13.6 Q225 26.8 Q225 393.1 0925 2,289.5 Q225 565.4 Q225 16.0 15.8 4.9 0925 2.0 0925 16.1 0925 7.3 0925 0.7 0925 1.45 1.96 1.28 0925

2.8 Q225 2.0 2.1 Q225 8.0 2024 4.8 Q225 0.9 Q225 273.3 0925 201.2 Q225 76.7 Q225 19.0 17.2 1.3 0925 0.8 0925 1.0 0925 -2.4 0925 -0.7 0925 1.50 1.69 32.01 0925

8.2 Q325 6.5 6.7 2024 4.7 2024 1.5 Q225 8.7 Q225 82.2 0725 141.8 2023 153.8 2023 24.7 24.9 2.8 0925 2.2 0925 14.5 0925 2.7 Q325 3.4 0925 3.00 - 25,212 0925

4.8 Q325 4.8 9.7 2023 13.3 2024 -9.6 Q225 128.7 Q225 3,338.7 0925 2,436.8 Q225 73.5 Q225 8.2 7.3 90.4 0925 5.2 0925 6.5 0925 -2.3 0925 -0.3 0925 3.00 1.85 7.11 0925

3.1 Q225 2.4 1.9 Q225 54.1 2024 13.5 Q225 11.9 Q225 419.2 0925 1,981.4 Q225 458.7 Q225 16.2 13.6 -6.4 0925 3.9 0925 0.9 Q225 4.0 Q225 1.1 0925 4.25 2.98 7.79 0925

1.7 Q225 1.1 1.1 Q225 32.5 2024 -8.6 Q225 48.0 Q225 1,341.3 0925 4,685.3 Q225 356.6 Q225 0.7 -0.1 -1.6 0925 2.6 0824 -1.6 0825 2.7 0925 2.8 0925 0.50 1.66 147.94 0925

1.7 Q325 0.9 1.9 Q325 36.2 2024 7.4 Q225 30.1 Q225 422.0 0925 735.6 Q225 179.3 Q225 12.6 8.2 9.5 0925 2.1 0925 -0.3 0825 1.2 0925 2.1 0925 2.50 2.98 1,392 0925

8.0 Q225 3.7 0.5 Q225 34.0 2024 -16.0 Q225 36.2 Q225 602.9 0925 236.7 Q225 39.5 Q225 33.8 25.1 12.4 0925 3.4 0925 15.5 0925 -3.7 0925 1.3 0925 2.00 1.25 30.39 0925

4.0 2024 3.8 4.8 2024 2.7 2024 -5.9 Q225 0.8 Q225 26.6 0925 68.4 2024 315.2 2024 14.1 -5.2 -1.0 0825 3.7 1224 3.8 0825 5.3 0625 8.4 0925 10.00 9.86 121.77 0925

7.8 Q225 6.6 7.0 Q225 2.8 2024 4.5 Q225 -2.4 Q225 695.4 0825 747.2 Q225 107.0 Q225 6.8 16.7 -32.2 0925 3.2 1224 4.0 0925 0.1 0925 1.5 0925 5.50 6.64 88.32 0925

3.7 2024 2.7 1.8 2024 1.4 2022 0.3 Q325 -0.6 Q325 22.6 0825 135.0 Q225 598.6 Q225 -11.9 26.8 -3.4 0925 6.3 1221 0.5 0825 0.6 0925 5.6 0925 11.00 11.46 281.51 0925

4.9 Q225 0.0 8.8 Q225 4.5 2024 0.6 Q225 0.5 Q225 6.1 0725 57.1 2024 943.6 Q424 12.5 24.5 -0.9 0925 3.8 0625 7.7 0825 -0.4 0825 1.5 0925 7.75 11.22 305.94 0925

2.8 Q225 2.7 - 4.6 2024 0.5 Q225 -0.9 Q225 23.8 0825 44.2 Q225 192.8 Q225 5.8 7.1 -1.3 0825 21.3 0625 2.1 0825 -0.8 0825 1.7 0925 7.25 - 0.71 0925

1.3 Q225 2.6 2.5 2023 32.1 2024 0.0 Q125 30.0 Q225 42.6 0825 71.8 Q225 152.9 Q225 -16.0 21.8 5.6 Q225 0.9 1221 -10.0 0317 0.7 0625 2.4 0725 3.75 - 0.30 0925

2.1 Q225 2.9 3.8 2024 20.3 2024 -0.5 2024 3.1 2024 18.3 0325 - - -25.2 3.1 -2.3 0625 2.8 0925 -1.9 0417 -2.7 Q225 1.1 0925 4.75 - 0.38 0925

2.6 2024 2.9 - 69.5 2023 0.0 Q225 7.5 Q225 71.5 0825 109.0 2010 350.3 2010 -48.7 -0.2 1.5 0625 0.1 1224 0.2 0825 -3.0 0825 1.1 0925 4.85 - 3.64 0925

3.9 Q225 4.0 4.1 Q225 35.1 2024 -3.4 Q225 -11.7 Q225 450.5 0925 - - -6.7 7.4 -15.2 0825 3.2 0625 7.1 0825 2.1 0925 2.1 0725 4.50 - 3.75 0925

4.8 Q225 3.5 -2.3 Q225 15.3 2024 15.6 Q225 -10.5 Q225 218.1 0825 547.7 Q225 278.1 Q225 -1.4 -2.7 -5.1 0825 8.6 0925 4.7 0825 26.6 0925 33.3 0925 40.50 - 41.29 0925

4.0 2024 4.8 14.1 2023 48.1 2023 -53.6 2024 80.0 2024 260.7 0825 - - 14.5 2.3 -1.4 0625 2.2 1223 11.2 Q225 4.7 Q121 2.3 0624 4.15 - 3.65 0925

Source: IM F, CEIC Database and The Economist, compiled by the Research Department, Bangkok Bank. *Oct 29, 2025

Note:  GDP per Capita is calculated from Nominal GDP. PC is Private Consumption. BoP is Balance of Payments. CA is Current Account. IR is International Reserve. IPI is Industrial Production Index. PPI is Producer Price Index. 

 CPI is Consumer Price Index. 10Y GB is 10-Year Government Bond. FX is Foreign Exchange Rate. RRR is Required Reserve Ratio . 
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