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® GDP &sAlif Q3/63 wAF 5.8% YoY waveNesa 10.0% QoQ UAT 9.2% QoQ (SA) MNAANTIUN IM/E3 AR 6.5% YoY

® (Q3/63 N17ANRBNAUAT AR 92.7 Bn USD uAa 5.0% YoY Wwitenes 15.1% QoQ nstdind@uan yam 82.3 Bn USD
WARA 7.6% YoY UAuEnesd 13.4% QoQ dunaliinanisdn iiuga 10.3 Bn USD Lﬁu@@Lﬁ'ﬁ”umnsﬁqqLﬁmﬁummﬂﬁ@u IH
Insnnaneu mnfiansun 10M/63 N9daan@uin yarn 296.1 Bn USD 1Ak 8.5% YoY nM3tidinduAn sjarn 270.6 Bn USD
WA 9.0% YoV danaliinanisfn iiuna 25.6 Bn USD unsanaandasineaiuaesinen

° m”mﬂi’]mriju?‘im (CPI) Q3/63 wAs3 0.3% YoY waagelsa 0.4% QoQ “NWATadn 10M/63 a3 0.2% YoY

M9UsziiuauALAT BIAENER ALRRE uazAgegn (1] 2553-63)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
Real GDP (SGD) - 4 5 4 - Sep-20
Private Consumption (SGD) - 3 5 3 Sep-20
Government Consumption (SGD) - 5 5 5 - Sep-20
Investment (SGD) - 2 4 2 - Sep-20
Export of Goods Value (USD) 2 3 2 2 2 Oct-20
Import of Goods Value (USD) 3 2 2 2 Oct-20
Trade Balance (USD) g i 3 2 Oct-20
Current Account Balance (USD) 3 - Sep-20
International Reserve (USD) 5 5 Oct-20
Unemployment Rate 5 - Sep-20
CPI 4 4 Oct-20
SGD/USD 4 4 Oct-20
N, 5 & 4 AU 3 1hunaw 2 AauE
ansn1stdasunilassisil (@l 2553-62)
% Average YoY Growth CAGR
Real GDP (SGD) 4.9 4.8
Private Consumption (SGD) 4.7 3.8
Government Consumption (SGD) 4.5 4.4
Investment (SGD) 3.6 3.6
Export of Goods Value (USD) 4.4 3.7
Import of Goods Value (USD) 4.6 3.8
CPI 1.6 15
SGD/USD -0.6 -0.3
ﬁm: Ministry of Trade and Industry of Singapore, CEIC uaz IMF
Waewe: 1. CAGR A Compound Annual Growth Rate
2. GDP #3184 GDP ANN31ANALT
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SG: Real GDP: Quarterly Value and Growth
Bn SGD
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SG: Real Private Consumption:
Bn SGD Quarterly Value and Growth %
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SG: Real Government Consumption:
Bn SGD Quarterly Value and Growth %
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SG: Real Investment:
Bn SGD Quarterly Value and Growth %
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GDP wazadnlsznaundifAmy

o

o

e GDP A3nTils Q3/63 wAa 5.8% YoY ussmasarudlulnsuna

1 3 usleneFn 10.0% QoQ MINRANTUN IM/63 AR 6.5%
Yoy sl gandrAnedeludashaniuaedt] 53-62 g 7.5% uay

qendndaaihenriuaedd 59 agies 0.6% CAGR
wndiuggn1a GDP &4AlF Q3/63 1a1esia 9.2% QoQ (SA)

nsgdlnaisinanaenTw Q3/63 MAFY 13.7% YoY nAIAAse
Audulnguna® 3 wiaenesiang 20.8% QoQ MNRANIWN IM/63
UAFR 14.9% YoY W9l Andnewaslutaameaiuedd 53-62

BEINEN 0.1%

wndiuggnia nsgllnadsinaniAlenai Q3/63 penasan
22.8% QoQ (SA) 2ensailuATLIN YA INUARIF AR

3 lnguna

nrgulnATe9iguna Q3/63 aenefa 16.3% YoY Uenasnnse
Audulpsnnai 16 uazaenasda 7.8% QoQ MNWANIOL IM/63
2EEH 13.5% YoY 719l gandnAadeugaanentiuaedd 53-62

¢4 33.9% Uargeaniilamauiudauneaiuesd 53-62

mndiuggnia nsgUinAresiune Q3/63 wasa 1.7% QoQ

P

(SA) uAFTUATILIN NAIRNUENEIFIRARDTL 4 TRTHNE

do9t] 54-63 Tuwsiazl nisglinAzesiguna Q3 gandrlasuna

fau Ineuenasaeas 11.3% QoQ

N30 UIUAUNINGD199 Q3/63 AFM 18.6% YoY WsUENHFD

6.4% QoQ WNWANTEUN IM/B3 UAG 13.8% YoY 714l AIn9n

AnedelutsuReniuaesl 53-62 at) 6.6%

wndiuggnia nsaanulu@uninganes Q3/63 vanesa 9.1%

QoQ (SA)
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SG: Real Export of Goods and Services: ® Q3/63 n99UinAL833gLA NIFIBBNAUAAZLENIGNT UaL
En SGD Quarterly Value and Growth ) e
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nafaRRAanulLlnTNgn 7 wAasneFa 15.1% QoQ

SG: Real Import of Goods and Services:

e sen Quarterly Value and Growth ® n19deeANAUAT ek F.A. 63 AR 31.5 Bn USD asa 7.9%
n % \
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SG: Import of Goods:
Bn USD Quarterly Value and Growth %
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SG: Trade Balance: Quarterly Value

Bn USD
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SG: Current Account Balance: Quarterly Value
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SG: International Reserve: Quarter-End Value
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% SG: Unemployment: Quarterly Rate
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® pan1sA1 Q3/63 \NuAa 10.3 Bn USD inunanaseriuiy

Insunaf 42 \ugainduain 8.4 waz 7.9 Bn USD ludng

a o ISP ' o o
nefuIReLnau LL@ﬂﬁli‘N’]ﬂﬂ'ﬂu ATNAIAL

AANNIA LAY A.A. 63 AUAA 3.3 Bn USD iunainsaiuy
a4 A a Yo A o ' | a
weun 130 ugalndiesivdaafeniuzesdien wifiugg
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MUAR 25.6 Bn USD \NUARAAANAIN 26.4 Bn USD ludag
2 o N & a o " = , oA e
Wwenrueslnen sl iiugasindAnede TudiuReafiaes
1 53-62 7iifiuna 33.6 Bn USD

a

AALTYTAUATAA Q3/63 fiuma 16.7 Bn USD USD \fiuna
Raserudulasunai 43 \NUAAAARIATN 17.6 Bn USD lutas
Aeauresilniew uiifugaiinduan 12.7 Bn USD lulasing
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48.7 Bn USD lutaaiieaiusesilniew il iiunasndndnads

Tudaaipaaiuaesd] 53-62 fiuga 43.2 Bn USD

Runudnsessendnatlszing 1hau m.A. 63 yar1 338.0 Bn USD
AUaAILAYUAIROU 1.A. 53 IALANTUNINAIN 276.8 LAY 328.0

Bn USD lutqdiftinriuaedling uasineunan muansm

N1591997%
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SG: Consumer Price: é’mmﬁmﬁa
Quarterly Average Index and Growth
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SG: Exchange Rate:

scp Quarterly Average and Growth % | o gnauanilas SGD Q3/63 1w 1.3745 SGD/USD ufeAnau

i:j ii 0.1% YoY Waz 2.7% QoQ

L35 Yy W A z o fmsuanilasy SGD LBeu m.A. 63 1aAY 1.3596 SGD/USD

130 i 5 ufapini 0.9% Yo uaz 0.4% MoM udsaniunnseriuduien

125 | "Illllllll‘ -10 7i 6 usidouAag 0.2% YTD #nWangeu 10M/63 lfe 1.3877

"%010 | 2012 2014 2016 2018 2020 SGD/USD daurias 1.7% Yoy vl seusradiedieuty
" SGDIUSD (LHS) ——=9% YoY (RHS) —— % QoQ (RHS) Aiadelutaaieniurest 5362 @ 1.3220 SGD/USD ot 4.9%

wazgauANINRgaa it uiudauReiulesd 53-62

5 SWIRSNTaNw

Bangkok Bank



SG: Export of Goods: Monthly Value and Growth

SG: Import of Goods: Monthly Value and Growth
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SG: Real Government Consumption: SG: Real Investment:

Bn SGD Value and Growth in 9M % Bh SGD Value and Growth in 9M %
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SG: International Reserve: Value in Oct

SG: Unemployment: Average Rate in 9M
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SG: Real GDP: Quarterly Value

Bn SGD
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SG: Real Private Consumption: Quarterly Value
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SG: Import of Goods: Monthly Value
Bn USD
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SG: Current Account Balance: Quarterly Value
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SG: Exchange Rate: Monthly Value
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SG: Real GDP: Quarterly Average Value
Bn SGD
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SG: Trade Balance: Monthly Average Value

SG: Current Account Balance:

Bn USD Bn SGD Quarterly Average Value
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SG: Real GDP: Accumulated Value SG: Real GDP: Growth
Bn SGD % YoY
500 - 6 -
450 - 4 4 e
400 - 2 4
350 A
0]
300 A
_2 -
250
200 - 4
150 - -6 1
100 -8 -
3M 6M oM 12M 3M 6M 9M 12M
-------- 2016 2017 2018 2019 e 2020 --------2016 2017 2018 2019 e 2020
SG: Real Private Consumption: SG: Real Government Consumption:
Bn SGD Accumulated Value Bn SGD Accumulated Value
190 + 50
170 + 45 -
150 + 40
130 + 35 4
110 + 30 +
90 -+ 25 4
70 A 20 +
50 o 15 A
30 10
3M 6M 9M 12M 3M 6M oM 12M
-------- 2016 2017 2018 2019 e 2020 ------- 2016 2017 2018 2019 e 2020
SG: Real Investment: Accumulated Value SG: Real Export of Goods and Services:
Bn SGD Bn SGD Accumulated Value
125 4 950 -
110 + 850 -
95 | 750 -
80 | 650 -
550 -
65 -
450 A
50 1 350 |
35 250 -
20 ! ! ! : 150
3M 6M oM 12M 3M 6M oM 12M
------- 2016 2017 2018 2019 e 2020 ------- 2016 2017 2018 2019 e 2020
SG: Real Import of Goods and Services: SG: Export of Goods: Accumulated Value
Bn SGD Accumulated Value Bn USD
750 - 450 -
400 -+
650 - 350 -
550 300 1
250 -
450 A 200
350 150
250 100 A
1 50 -
150 | [0] T T T T T T T T T T T |
3M 6M oM 12M iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
....... 2016 2017 2018 2019 e 2020 --------2016 2017 2018 2019 e 2020

13

SWIRSNTaNw

Bangkok Bank



400 -
350
300 +
250 o
200 +
150 -
100 -~
50 -

SG: Import of Goods: Accumulated Value

Bn USD

0

M 2M 3M 4M 5M 6M 7M 8M 9SM 10M 11M 12M

2016 2017 2018 2019 2020

66 -
58 -
50 -
42 A
34 4
26 -
18 4

SG: Current Account Balance: Accumulated
Value

Bn USD

10

3M 6M oM 12M

2016 2017 2018 2019 2020

48
42
36
30
24
18
12

SG: Trade Balance: Accumulated Value

Bn USD

M 2M 3M 4M 5M 6M 7M 8M 9SM 10M 11M 12M

2016 2017 2018 2019 2020

14

SWIRSNTaNw

Bangkok Bank



SG-TH: Export of Goods:
Monthly Value and Growth

SG-TH: Export of Goods:
Value and Growth in 10M
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SG-TH: Export of Goods:
Quarterly Value and Growth
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SG-TH: Export of Goods: Monthly Average Value
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2018 2019 2020f 2018 2019 2020
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Jul Aug Sep Oct
Real Sector
Nominal GDP (Bn USD) 471.8 475.3 446.8 79.3 81.2 82.8 81.7 82.2 85.8 925 91.5 - - - -
Real GDP (% YoY) 34 0.7 -6.0 11 1.0 0.2 0.7 1.0 -0.3] -13.3 -5.8 - - - -
- Private Consumption (% YoY) 3.0 4.2 - 35 54 3.2 3.8 26 -2.2( -287| -137 - - - -
- Government Consumption (% YoY) 3.8 3.1 - 24 34 0.7 2.6 4.3 6.9 195 16.3 - - - -
- Investment (% YoY) 2.0 1.5 - -7.2 -0.6 -0.7 25 -1.7 3.2 -253| -186 - - - -
Real GDP (SA, % QoQ) - - - -0.3 0.6 -0.2 0.6 0.2 -0.8| -13.2 9.2 - - - -
- Private Consumption (SA, % QoQ) - - - 1.0 0.7 0.4 15[ -0.02 -3.9| -26.9 22.8 - - - -
- Government Consumption (SA, % QoQ) - - - 0.6 1.1 -0.4 14 25 2.6 12.7 -1.7 - - - -
- Investment (SA, % QoQ) - - - 0.2 1.4 0.4 0.3 -35 58 -27.0 9.1 - - - -
GDP Per Capita (USD) 66,185.5(65,233.9(58,484.0 - b - - - - - - - - - -
Population (Mn Persons) 5.6 5.7 5.8 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 2.1 3.1 3.0 2.2 2.2 2.2 2.3 2.3 2.4 2.8 3.6 - - - -
External Sector
Export of Goods (Bn USD) 411.8 390.4 -| 104.6 94.9 97.0 97.5| 101.0 91.5 80.5 92.7 301 31.4 31.2 315
- % YoY 10.3 -5.2 - 55 -2.7 -6.6 -7.8 -3.5 -3.71 -17.0 -5.0 -9.7 -3.7 -1.2 -7.9
Import of Goods (Bn USD) 370.5 359.1 - 98.1 87.1 90.2 89.1 92.7 87.4 72.6 82.3 27.3 26.6 28.4 28.2
- % YoY 13.0 -3.1 - 9.8 1.7 -1.6 -6.4 -5.4 04| -195 -7.6| -11.6( -10.0 -0.7 -8.6
Trade Balance (Bn USD) 41.3 314 - 6.6 7.9 6.8 8.4 8.3 4.1 79 10.3 2.8 4.8 2.8 3.3
Current Account Balance (Bn USD) 64.1 63.1 50.5 14.7 131 18.1 17.6 14.4 116 12.7 16.7 - - - -
- % of GDP 136 133 15.0 20.7 20.2 20.3 195 19.3 18.6 16.4 15.7 - - - -
International Reserve (Bn USD) 287.7 279.5 -| 287.7| 295.8( 273.9| 272.2| 279.5| 279.1| 312.5| 328.0| 321.4| 327.5| 328.0| 338.0
External Debt (Bn USD) 1,514.3] 1,558.0 -11,514.3|1,535.211,553.1{1,560.9(1,558.0|1,712.3|1,586.5 - - - - -
- % of International Reserve 526.4 557.5 -| 526.4| 5189 567.0/ 573.3| 557.5| 613.4| 507.7 - - - - -
Number of Tourists (Mn Persons) 18.5 19.1 - 4.5 4.7 4.6 5.0 4.8 2.7 - - - - - -
- % YoY 2.1 7.6 - 2.5 1.0 1.7 3.5 6.9 -432 = - - - - -
Government Sector
Fiscal Balance (Bn USD) 242 17.9 - 0.9 -6.3 18.3 5.8 0.2 -0.6| -16.7 -2.0 0.5 -2.6 0.1 -
- % of GDP 7.8 5.5 - 1.2 -7.7 22.1 7.0 0.2 -0.7] -18.1 -2.2 - - - -
Government Debt (Bn USD) 397.7 4704 -| 397.7| 414.6| 418.7| 4458 470.4| 473.4| 4852| 5024 - - - -
- % of GDP 128.7 143.5 131.2] 128.7( 127.7] 127.7( 136.1] 143.5( 138.0] 136.1| 139.7 - - - -
Inflation (% YoY)
CPI 0.4 0.6 -04 0.5 0.5 0.8 04 0.6 04 -0.7 -0.3 -0.4 -04| -0.01 -0.2
Core CPI - - - - - - - - - - - - - - -
Financial Sector (Period End)
Total Loans (% YoY) 3.0 &k - 3.0 2.2 21 2.2 351 24 -1.0 -1.0 -0.3 -1.0 -1.0 -
Total Deposits (% YoY) 35 8.9 - 35 6.4 8.8 85 8.9 9.6 11.8 109 12.3 11.7 10.9 -
L/D Ratio (%) 107.0 101.3 -[ 107.0/ 103.6( 103.4| 101.5( 101.3 96.8 91.6 90.6 90.7 90.2 90.6 -
Stock Market (Period End)
SGX Strait Times Index 3,068.8 3,222.8 -[3,068.813,212.9(3,321.6]3,120.0(3,222.8]2,481.2|2,589.9|2,466.6/2,529.8|2,532.5(2,466.6|2,423.8
Bond Market (Period End, %pa)
1Y Treasury Reference Rate 2.04 1.73 - 2.04 2.05 1.97 1.84 1.73 0.83 0.28 0.29 0.31 0.30 0.29 0.29
10Y Treasury Reference Rate 2.04 1.74 - 2.04 2.07 2.00 1.74 1.74 1.29 0.90 0.87 0.86 1.01 0.87 0.81
Interest Rate (Period End, %pa)
Policy Rate (3-Month SIBOR) 1.89 1.77 - 1.89 1.94 2.00 1.88 1.77 1.00 0.56 0.41 0.44 0.41 041 0.41
Prime Lending Rate 5.33 5.25 -] 533 5.25 5.25 5.25 5.25 5.25 5.25 5.25 5.25 5.25 5.25 5.25
Exchange Rate (Period Average)
SGD/USD 1.3489( 1.3642 -1 1.3750| 1.3547| 1.3633( 1.3753( 1.3634| 1.3857| 1.4123| 1.3745| 1.3883( 1.3697| 1.3656| 1.3596
SGD/EUR 15915 1.5255 -] 1.5653( 1.5351 1.5323] 1.5238] 1.5110| 1.5360| 1.5556| 1.6143| 1.6195| 1.6175( 1.6059 1.5943
Source: Ministry of Trade and Industry of Singapore, CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in SGD term.
2. Total Loans and Total Deposits include Domestic Banking Units.
3. % of GDP is calculated from Nominal GDP.
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