SEATSNSINNN
Bangkok Bank

Research Department

TH: Financial Report

Bond Market

3 WN3AN 2567

=
mqsmmmmﬁmwumaﬂwﬂ LABY 6.A. 2566

® N13TAUNUATIAIIUT LAY §.A. 66 YAAT 25,599.3 Bn THB LNAULNEY 0.5% YoY uranas 14.4% MoM Tneilyaniiade

1,422.2 Bn THB/D WWNTU 11.6% YoY WAz 4.7% MoM #niansmun T 66 yam1 325,224.1 Bn THB 1iNA 9.9% YoY Taadl

yAALAY 1,338.4 Bn THB/D WXL 9.0% YoY

® 754719H LABY 5.A. 66 YAAT 16,377.7 Bn THB LN 5.0% YoY usanas 0.2% MoM lnausiinssuiaisuialszimalng

Wustnefguna nsansutinialenay uariusiine¥gianuna Anidu 13.2% 51.3% 28.6% WAL 6.4% 10LARIATIATH

TR ATNAIAL daugarinanansuilengaanan (0,1Y), [1Y,5Y), [5Y,10Y), [10Y,15Y) uaz [15Y,50Y] Anwilu 15.1% 22.0%

16.2% 19.0% WAZ 27.7% TBIHARINTIANTUTTINNA ATNAIAL

® SRIINARNLUNURUSTAITTLNA LADY 5.A. 66 B1EAANAR 3M 6M 1Y 2Y 3Y 5Y uaz 10Y 8g#l 2.11% 2.26% 2.37% 2.34%

2.36% 2.45% WAL 2.70% ANNANAL

o Ao o o 4 A o 4= o N 2 ' a &
L] ﬁsﬁuwuﬁumﬁ\ﬁ‘ﬁuq@ LADU 6.A. 66 LN@LV]ﬂUﬂU"ﬂ']\‘leﬁlrJﬂuﬂ@Qﬂﬂﬂu LAZLARUNDL LWNsﬂuVJﬂﬂ?ZLﬂW

M9UsziliuauALAT BIAENER ALRRE uazAgegn (1l 2556-66)

All Periods Same Periods Latest
Month | Quarter | Year YTD | Quarter | Month
Bond
Trading Value 4 5 5 5 5 5 Dec-23
Qutstanding Value 5 5 5 - 5 5 Dec-23
Government Bond
Total Return Index 4 4 4 = 4 4 Dec-23
Gross Price Index 2 2 2 - 2 2 Dec-23
Clean Price Index 2 2 2 - 2 2 Dec-23
NINUR; 5 & 4 Aau2EY 3 1hunane 2 AU
ansn1stdasunilassisil (l 2556-66)
% [ Average YoY Growth [ CAGR
Bond
Trading Value 5.0 4.5
Qutstanding Value 6.1 6.1
Government Bond
Total Return Index 3.5 3.3
Gross Price Index -0.1 -0.2
Clean Price Index 0.0 -0.1
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TH: Bond Market: Trading Value:

TH: Bond Market: Trading Value:
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TH: Bond Market: Outstanding Value: % TH: Bond Market: Outstanding Value: %
Bn THE Month-End Value and Growth % 5 Share by Issuer: e
n (State Enterprise Bond) Month-End Value
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Yearly Value and Growth
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TH: Government Bond Index:

TH: Bond Market: Trading Value:

Year-End Value and Growth Bn THB Quarterly Value and Growth %
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TH: Government Bond Index:
Quarter-End Value and Growth

TH: Government Bond Index:
Quarter-End Value and Growth
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TH: Bond Market: Outstanding Value:
Month-End Value

TH: Bond Market: Outstanding Value:
Month-End Value
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TH: Bond Market: Trading Value: TH: Bond Market: Trading Value:
Monthly Average Value Accumulated Value

Bn THB (Financing) Bn THB (Financing)

27,000 - 320,000 -

32'888 | \/\ 280,000 -

24,000 | 240,000

23,000 { —0 ~——— 200,000

22,000 - 160,000 -

53‘888 1 120,000 -|

19,000 { . 80,000 -

18,000 - e T T T e e _ —-- 40,000 4

17,000 : : : : : : : : : : : ‘ 0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘

M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M

[ - 2019 2020 2021 2022 emmmm—2023 | | [ ------- 2019 2020 2021 2022 e 2023
o TH: Government Bond Yield:

% Yield by Time to Maturity:
3.5 Month-End Value
3.0 4
2.5 4
2.0 4
1.5 A
1.0 4
0.5 1 D
0.0 T T T T

2019 2020 2021 2022 2023
3M 6M 1Y 2Y 3Y 5Y 10Y

o TH: Government Bond Yield:

% Difference by Time to Maturity:

2.50 4 Month-End Value

2.25

2.00

1.75

1.50

1.25

1.00
0.75
0.50
0.25
0.00
-0.25 -

2019 2020 2021 2022 2023
s 5Y - 1Y 1Y -3M —10Y-3M
d TH: Government Total Return Bond Index: Movement:
Index Monthly Value
340 -

330 - ,
320 1 W d | Q\N,/_/ 'S
10 | / //‘Ah—«—\,/l
300 1
/ v/
290 / \T\/
280 - ,,/

270 T T T T
2019 2020 2021 2022 2023
Index TH: Government Gross Price Bond Index: Movement:
Monthly Value
125

Yy
115 / ‘ *—F_A\NJL*M*
110

7 /!
105 - —
g
" L~ "
100 A \T\/V WN\\’\,V

95

2019 2020 2021 2022 2023

8 SWIBTSNgIOmMu

Bangkok Bank




SATISNSINMN

Bangkok Bank

Research Department

TH: Financial Report
Bond Market

3 WN3AN 2567

126
122
118
114
110
106
102

98

94

Index

TH: Government Clean Price Bond Index: Movement:
Monthly Value

/M’/ *VLWH\T\'“W,

2020

2021 2022

Trading Value by Transaction in Dec-23

. Monthly Daily Average
Transaction
Bn THB % YoY % MoM Bn THB % YoY % MoM
Outright 1,231.8 9.9 -12.5 68.4 221 7.0
-Domestic Companies
-Buy 1,170.7 16.1 -9.2 65.0 29.0 11.0
-Sell 1,159.2 9.2 -11.2 64.4 213 8.5
-Net 115
-Foreign Companies
-Buy 61.1 -45.7 -48.1 34 -39.6 -36.6
-Sell 72.6 235 -28.3 4.0 37.2 -12.3
-Net -11.5
Financing 24,347.6 0.0 -14.5 1,352.6 111 45
-Bilateral Repo 18,870.9 6.0 -13.0 1,048.4 17.8 6.3
-Private Repo 5,469.0 -16.6 -19.3 303.8 -7.3 -1.3
-Others 7.7 97.7 -0.8 0.4 119.7 21.2
Others 19.9 3,184.4 -0.2 1.1 3,549.4 22.0
Total 25,599.3 0.5 -14.4 1,422.2 11.6 4.7
Trading Value by Transaction in 2023
Transaction 2023 Daily Average
Bn THB % YoY Bn THB %YoY
Outright 15,817.8 12.4 65.1 11.4
-Domestic Companies
-Buy 14,7425 13.8 60.7 12.9
-Sell 14,753.4 12.1 60.7 111
-Net -10.9
-Foreign Companies
-Buy 1,075.3 4.4 4.4 -5.2
-Sell 1,064.3 16.6 4.4 15.7
-Net 10.9
Financing 309,411.2 9.8 1,273.3 8.9
-Bilateral Repo 230,348.2 10.9 947.9 10.0
-Private Repo 78,9745 6.7 325.0 59
-Others 88.5 0.0 04 192.8
Others 130.8 76.1 0.5 74.6
Total 325,224.1 9.9 1,338.4 9.0
Outstanding Value by Issuer and Time to Maturity as of 28 Dec 2023
Issuer (Bn THB) Time to Maturity (TTM)
TTM<1 1-5 5-10 10-15 15-50 Total
Government Bond 430.0 1,171.8 1,203.9 16784 3,914.8 8,399.0
BOT Bond 1,759.7 403.8 0.0 0.0 0.0 2,163.5
State Enterprise Bond 0.0 105.8 343.0 305.2 292.2 1,046.2
Corporate Bond 2854 1,890.5 1,095.1 1,091.6 3237 4,686.3
Foreign Bond 0.0 28.5 15.4 31.8 7.0 82.7
Total 2475.1 3,600.4 2,657.5 3,107.0 4,537.8 16,377.7
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Government Bond Yield Curve (%)

Time to 30/11/2023
Maturity 31/12/2022 30/11/2023 ot Change (bp)
() ate YoY MoM
1M 0.87 2.02 2.01 1.14 -0.01
3M 0.98 2.08 211 1.14 0.04
6M 1.18 2.25 2.26 1.08 0.01
1Y 1.37 2.38 2.37 1.00 -0.01
2Y 1.63 2.45 2.34 0.71 -0.11
3Y 1.72 2.47 2.36 0.64 -0.11
a4y 1.80 2.56 2.42 0.62 -0.15
5Y 1.96 2.60 2.45 0.49 -0.15
6Y 2.09 2.68 251 0.42 -0.18
7Y 2.27 2.80 2.59 0.32 -0.20
8Y 2.40 2.88 2.63 0.23 -0.25
9y 2.48 2.93 2.67 0.19 -0.26
10Y 2.64 2.97 2.70 0.05 -0.27
11Y 2.75 2.99 271 -0.04 -0.28
12y 2.87 3.01 2.73 -0.13 -0.28
13Y 2.98 3.16 2.87 -0.11 -0.29
14Y 3.04 3.20 2.94 -0.11 -0.26
15Y 3.13 3.24 3.01 -0.12 -0.23
16Y 3.23 3.26 3.03 -0.20 -0.22
17y 3.27 3.28 3.06 -0.21 -0.22
18Y 3.30 3.30 3.08 -0.22 -0.22
19Y 3.33 3.33 3.11 -0.22 -0.22
20Y 3.36 3.39 3.18 -0.18 -0.22
21Y 3.40 3.49 3.27 -0.14 -0.22
22Y 3.48 3.58 3.36 -0.12 -0.22
23Y 3.56 3.64 3.42 -0.14 -0.22
24Y 3.62 3.65 3.45 -0.17 -0.21
25Y 3.67 3.67 3.48 -0.19 -0.19
26Y 3.72 3.69 3.49 -0.23 -0.20
27Y 3.75 3.71 3.49 -0.26 -0.22
28Y 3.75 3.74 3.49 -0.26 -0.24
29Y 3.76 3.76 3.50 -0.26 -0.26
30Y 3.78 3.76 3.51 -0.27 -0.25
31Y 3.82 3.77 3.53 -0.30 -0.25
32Y 3.87 3.79 3.55 -0.31 -0.24
33Y 391 3.82 3.60 -0.31 -0.22
34Y 3.95 3.86 3.64 -0.31 -0.21
35Y 3.99 3.89 3.69 -0.31 -0.20
36Y 4.04 3.92 3.73 -0.30 -0.19
37Y 4.08 3.95 3.78 -0.30 -0.17
38Y 4.12 3.97 3.80 -0.32 -0.17
39Y 4.15 3.97 3.80 -0.35 -0.17
40Y 4.16 3.98 3.80 -0.36 -0.17
41Y 4.17 3.98 3.80 -0.37 -0.18
42Y 4.18 3.98 3.80 -0.38 -0.18
43Y 4.19 3.99 3.82 -0.37 -0.17
44Y 4.23 4.01 3.84 -0.39 -0.17
45Y 4.27 4.01 3.85 -0.43 -0.17
46Y 4.27 4.02 3.85 -0.42 -0.17
47Y 4.27 4.02 3.85 -0.42 -0.17
48Y 4.27 4.03 3.85 -0.42 -0.18
49Y 4.27 - - - -
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TH Bond Indexes as of 31 Dec 2023

Change
Index From 31?9(: 2022 % YoY % MoM
(Point)
Bond Composite Index
Total Return Index 204.91 6.20 31 1.6
Gross Price Index 105.26 0.18 0.2 0.7
Clean Price Index 104.91 0.18 0.2 14
Average Yield (%) 3.15 0.04
Government Bond Index
Total Return Index 314.39 10.29 34 2.0
Gross Price Index 102.55 0.59 0.6 0.7
Clean Price Index 102.38 0.59 0.6 1.8
Average Yield (%) 3.07 -0.01
MTM Corporate Bond A- Index
Total Return Index 210.32 5.98 2.9 0.8
Gross Price Index 106.18 -0.38 -04 0.6
Clean Price Index 105.48 -0.38 -0.4 0.6
Average Yield (%) 3.57 0.25
ATIRITUU:
ANFIFAUAZEN A LULAAzTIIAT Tuszazioa 111 (1l 2556-66)
Bn THB alaqiiu %algedn % Alenan AR Date] @ienan Date
yaaldaunn
WinuAunnadvan
5.A. 66 25,599.3 -18.5 65.1 31,427.4 fi.n. 64 15,503.6 f.A. 56
Q4/66 81,662.4 -5.1 64.5 86,037.0 Q2/63 49,650.9 Q3/56
2566 325,224.1 - 51.0 325,224.1 2566 215,446.4 2556
wiguAuahanandendu
5.0. 66 25,599.3 -2.0 65.1 26,126.2 45.A. 63 15,503.6 45.A. 56
Q4/66 81,662.4 - 62.1 81,662.4 Q4/66 50,366.0 Q4/56
yan1as1asuil
wWinuAunnavan
5.M. 66 16,377.7 -0.8 90.6 16,514.7 #.A. 66 8,590.9 1., 56
Q4/66 16,377.7 -0.5 89.6 16,463.1 Q3/66 8,636.0 Q1/56
2566 16,377.7 - 82.1 16,377.7 2566 8,991.8 2556
wiguAuaanadendu
5.M. 66 16,377.7 - 82.1 16,377.7 6.A. 66 8,991.8 45.A. 56
Q4/66 16,377.7 - 82.1 16,377.7 Q4/66 8,991.8 Q4/56
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ATUNUBLIATIFLIS 24 JUN 31 6.A. 66:
AngegAuazsngn luusazdaaam lussazioan 111 (1l 2556-66)

Index ailaqiiu % algedn % Aledn ANFIFA Date AedAn Date
wWiguAunnavan
5.A. 66 314.39 -5.6 45.2 333.12 n.W. 63 216.54 &.A. 56
Q4/66 314.39 -5.1 43.1 331.23 Q4/63 219.69 Q2/56
2566 314.39 -5.1 40.4 331.23 2563 223.98 2556
Wiz Au2haantdendu
5.A. 66 314.39 -5.1 40.4 331.23 65.A. 63 223.98 65.A. 56
Q4/66 314.39 -5.1 40.4 331.23 Q4/63 223.98 Q4/56
wiguAunnavan
5.A. 66 102.55 -15.7 4.6 121.68 n.NW. 63 98.07 n.8l. 65
Q4/66 102.55 -14.4 46 119.78 Q3/62 08.07 Q3/65
2566 102.55 -12.8 0.6 117.58 2563 101.96 2565
Wiz Au2haantdendu
5.A. 66 102.55 -12.8 0.6 117.58 65.A. 63 101.96 .M. 65
Q4/66 102.55 -12.8 0.6 117.58 Q4/63 101.96 Q4/65
wiguAunnalvan
5.A. 66 102.38 -15.3 54 120.92 n.W. 63 97.14 f.A. 65
Q4/66 102.38 -13.8 5.2 118.83 Q3/62 97.30 Q3/65
2566 102.38 -12.8 0.9 117.37 2563 101.50 2556
WiguAu2enantdendu
5.M. 66 102.38 -12.8 0.9 117.37 65.A. 63 101.50 65.A. 56
Q4/66 102.38 -12.8 0.9 117.37 Q4/63 101.50 Q4/56
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