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® GDP tt]u Q2/62 aeneFaliien 0.8% YoY uaz 0.3% QoQ wnLlFugania aenesa 1.3% QOQAR MINNA19TWY 6M/62 Uentifa
el 0.9% YoY

® Q2/62 N3A4RANAUAT YAAT 173.6 Bn USD MARI 6.2% YoY uaz 0.1% QoQ N19uudindusin yadn 176.6 Bn USD uasaLiie

|

0.8% YoY Uaz 1.4% QoQ ainaliinanisfin 29ana 2.9 Bn USD wasuaauzamniiiunaludosihaoiuaeslnen udunnns

a v

anadaN lagNnanaw uINiansain 7M/62 N1edsaanduiii §aAn 408.8 Bn USD waRa 4.9% YoY n1atindin@udi yaen 419.3

U

Bn USD %59 1.7% YoY danaliinaniafn 11ana 10.5 Bn USD Lasuaniuzainiiugaludeanaaiuzedtineu

° ﬁmﬂmmﬁjﬁim (CPI) Q2/62 28126 0.8% YoY way 0.2% QoQ Wnangun 7M/62 2eneisia 0.6% YoY

M5UszIiUAUALAT BIAENER ALRRY WazAgegn (1] 2552-62)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (JPY) - 5 5 5 5 - Jun-19
Private Consumption (JPY) 4 4 4 5 - Jun-19
Government Consumption (JPY) - 5 5 5 5 - Jun-19
Investment (JPY) - 5 5 5 5 - Jun-19
Export of Goods Value (USD) 3 3 4 3 3 3 Jul-19
Import of Goods Value (USD) 3 3 3 3 3 3 Jul-19
Trade Balance (USD) 3 3 3 3 3 3 Jul-19
Current Account Balance (USD) 4 3 4 4 4 4 Jul-19
International Reserve (USD) 5 5 5 5 5 5 Jul-19
Unemployment Rate Jul-19
CPI 5 5 5 5 5 Jul-19
JPY/USD 4 4 4 4 4 Aug-19
RNV ION 5 & 4 AU 3 1hunae 2 AauIE
ansn1stdasunilassisil (@l 2552-61)
% Average YoY Growth CAGR
GDP (JPY) 0.7 0.7
Private Consumption (JPY) 0.4 0.4
Government Consumption (JPY) 1.2 1.2
Investment (JPY) 0.3 0.2
Export of Goods Value (USD) 0.5 -0.6
Import of Goods Value (USD) 1.2 -0.2
CPI 0.3 0.3
JPY/USD 1.2 0.7
ﬁ'm: CEIC waz IMF
wneme; 1. GDP nsguinaLiTnaniatenau nisawulu@uningnnasniaenau nsglinagesigunn nsasuluduningnimesiguna uazdninisdnenu Lﬂu%qwﬁlﬁuqqmmﬁﬁ
2. AR A8 Annual Rate
3.CAGR fa Compound Annual Glrowth Rate
4. GDP #anaifla GDP ANNIANALT
1 El:i'llil'ﬁnidllmlll

Bangkok Bank



JP: Real GDP: Quarterly Value and Growth
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GDP wazasAlsznaundinmy

o

GDP njﬁu Q2/62 gag Ay faus Q1/52 Tneaanafaiiies
0.8% YoY senesafnsefuilulnaunad 18 uazaansaiis
0.3% QoQ aenasfndafuiulnsuiail 3 windfuggnna
8859 1.3% QOQAR 1EnafAnsefululasuaf 3 wan
AA1901 6M/62 TEN8ARLNEN 0.9% YoY v%q?:zgqndﬁﬁﬁm?ilﬂ
ludaniRaaiurestl 52-61 at 6.6% uargegaidiaifiauiugag

LR ULR9L 52-61

nisglinavslnAnialanay Q2/62 1anusae 0.9% YoY
wenesfnsaiuiulnaniai 4 uazaanuamies 0.6% QoQ
wndfuggnia 181862 2.5% QOQAR UINWAITUN 6M/62

2E8F9LNEN 0.7% YoY 793 gendAniadeludanfeniues

1 52-61 ag] 3.21% ganandanneaiuaest] 57 agines 0.2%

CAGR uazgugnaiilaiiauiugaaneniueedd) 52-61

v
o

nrglinAresiguna Q2/62 gegatiusiaud Q1/52 tnevenesa
2.1% YoY nenasafafaiuilulnsunan 9 uazauneso
1.2% QoQ wnuFuggnia wenesa 4.9% QoQAR MNRANTIUN

6M/62 1EN8IF 1.4% YoY 719H gandnAniedtlutasineniuaes

1 52-61 9t} 6.4% uargegalanauiudiuaeauaest 52-61

n3aanuluduningnins Q2/62 gegadusaus Q1/52 Tnw

a ' o < |

AeIeIFQLNEN 0.5% YoY asnafafasafuilulniunan 3 way

AeINEIFLNEN 0.5% QoQ asnssamasanwilulnsniah 3 uin

o

U3uggnia se1esia 2.0% QOQAR 1enasaAnsafiuiulasung

71 3 WINAA1TWT 6M/62 T8N8FT 1.0% YoY 7isil gandnAaae
lutahaaiueesll 52-61 8¢ 10.4% gandngdaanaaiuges
1 58 ¢ 1.2% CAGR uazqagaiiaauiudounsaiues

1l 52-61
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e Q2/62 nsguinaLizlnanialanau nnsqulnAzesdyuna n1s
adnuludunindning LATAITNARTALABBUNINAT A &
Contribution to GDP Growth (YoY) 1 0.5 0.4 0.1 48z 0.3
Ppt ATNA AU 10 N19890aNAUAIULATUINIIGNT &
Contribution to GDP Growth (YoY) tinfiu -0.5 Ppt

N15A1TEUINaLsEINA

® n19d9RRNAUAT Q2/62 YAA" 173.6 Bn USD #ARA 6.2% YoY
Waz 0.1% QoQ

® nn9daandufin Lhew n.A. 62 YAR1 61.3 Bn USD 2812161
1.4% Yoy aenafaiflunfausn udsanuafannsat 8 iau
WAZTENEFAINES 0.7% MoM MINWAI90UN 7M/62 3ar 408.8
Bn USD %AgA3 4.9% YoY ‘1/%15@%%v»w'ﬁmﬁ'ﬂslumuﬁmﬁwum
7 52-61 7 405.0 Bn USD agjifies 0.9% wazganindaaiiaariu

2041 57 @gjiiNen 0.3% CAGR

e n3idinAuAn Q2/62 AR 176.6 Bn USD uAsaLes 0.8%

YoY uag 1.4% QoQ

e N3t dinAuAn e n.A. 62 YA 63.7 Bn USD 1818162
1.8% YoY W&z 14.7% MoM ¥nansnin 7M/62 3aRn 419.3
Bn USD uafa 1.7% YoY '1/13\1?:zgqm"]ﬁwmﬁﬂ‘lmﬁquﬁmﬁumm
7 52-61 7 418.0 Bn USD @ttt 0.3% uazgundngaaieniuans

1l 58 2] 2.2% CAGR
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ey JP: Trade Balance: Quarterly Value ® 7an19A1 Q2/62 11AAA 2.9 Bn USD 11anasameiuily
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JP: Consumer Price:
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ANTINUNE

[ |

ariamELslne (CPI) Q2/62 wanefa 0.8% YoY e

Ansanululnungi 11 wazasnasi 0.2% QoQ

I a

CPI 1A@1 N.A. 62 ALNEIF2 0.6% YoY asnsifaRmmarifluifa

'
a
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ansuantldasy

FRImanasy JPY Q2/62 w@as 109.89 JPY/USD 8auANad

0.7% YoY WwALINA1T1 0.3% QoQ

fRILanilasy JPY 1Aeu @.A. 62 @as 106.19 JPY/USD
WI9ANAU 4.3% YoY 1.9% MoM WAz 5.4% YTD #nAansen

8M/62 @At 109.34 JPY/USD M296 YoV 7141l aauA1adtie

1
=

WeuiuAeasluTaReafueest 52-61 A1 99.63 JPY/USD

28] 9.7%
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JP: Export of Goods: Monthly Value and Growth

JP: Import of Goods: Monthly Value and Growth
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JP: Real GDP: Value and Growth in 6M
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JP: Trade Balance: Value in 7M
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JP: Real Private Consumption: Quarterly Value

JP: Real Government Consumption:
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JP: Current Account Balance: Monthly Value JP: International Reserve: Month-End Value
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JP: Real Government Consumption: JP: Real Investment: Average Value
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JP: Unemployment: Average Rate
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2017 2018 2019
2017 2018 2019f
Q3 Q4 Ql Q2 Q3 Q4 Ql Q2 May Jun Jul Aug
Real Sector
Nominal GDP (Bn USD) 4,861.7| 4,972.7| 5,176.2| 1,235.7| 1,217.6| 1,267.3| 1,259.5| 1,227.0| 1,218.8| 1,260.1| 1,268.9 - - - -
Real GDP (% YoY) 1.9 0.8 0.9 2.2 2.4 1.4 1.4 0.2 0.3 1.0 0.8 - - - -
- Private Consumption (% YoY) 1.1 0.4 - 0.7 1.2 0.4 -0.03 0.6 0.5 0.6 0.9 - - - -
- Government Consumption (% YoY) 0.3 0.8 - 0.4 0.5 0.5 0.7 0.6 13 1.0 2.1 - - - -
- Investment (% YoY) 3.0 1.0 - 35 3.1 1.9 1.9 -0.7 11 15 0.5 - - - -
Real GDP (SA, % QoQAR) - - - 29 1.3 -0.6 1.9 -1.9 1.8 2.2 1.3 - - - -
- Private Consumption (SA, % QoQAR) - - - -2.9 1.9 -0.4 1.3 -0.4 15 0.0 25 - - - -
- Government Consumption (SA, % QoQAR) - - - 1.2 0.2 1.0 0.2 11 29 -0.4 4.9 - - - -
- Investment (SA, % QoQAR) - - - 145} 0.6 -0.6 6.1 -8.3 7.9 0.9 2.0 - - - -
GDP Per Capita (Th USD) 38.4 39.3 41.0 - - - - - - - - - - - -
Population (Mn Persons) 126.7 126.4 126.2 126.7 126.7 126.5 126.5 126.4 126.4 126.2 126.2 126.2 126.2 126.2 126.2
Labour Market
Unemployment Rate SA (%) 2.8 2.4 - 2.8 2.7 25 2.4 2.4 2.4 2.4 2.37 2.4 2.3 2.2 -
Unemployment Rate (%) 2.8 2.4 2.4 2.8 2.6 25 25 25 2.4 2.4 2.4 2.4 2.3 2.3 -
External Trade
Export of Goods (Bn USD) 698.3 738.1 - 176.4 185.3 184.4 185.1 180.7 188.0 173.8 173.6 53.1 60.9 61.3 -
- % YoY 8.3 5.7 - 6.2 9.6 10.1 9.4 2.4 1.4 -5.7 -6.2 -8.0 -4.9 1.4 -
Import of Goods (Bn USD) 672.1 748.5 - 166.0 178.7 185.8 178.0 185.6 199.0 179.1 176.6 61.9 55.5 63.7 -
- % YoY 10.6 11.4 - 5.8 13.5 12.9 9.4 11.8 11.4 -3.6 -0.8 -1.7 -3.4 1.8 -
Trade Balance (Bn USD) 26.2 -10.3 - 10.4 6.6 -14 7.1 -5.0 -11.1 -5.3 -2.9 -8.8 5.4 -2.3 -
Current Account Balance (Bn USD) 202.0 175.3 180.4 64.9 37.9 55.3 45.8 51.1 23.1 53.8 41.0 14.5 11.2 18.5 -
- % of GDP 4.2 3.5 3.5 53 3.1 4.4 3.6 4.2 1.9 4.3 3.2 - - - -
International Reserve (Bn USD) (Period End) 3,263.7| 3,468.3 -] 3,332.6] 3,263.7| 3,567.2| 3,576.5| 3,528.9| 3,468.3( 3,545.2( 3,801.2| 3,636.4| 3,801.2| 3,748.9 -
External Debt (Bn USD) (Period End) 3,5628.5| 3,927.9 -| 3,422.3| 3,528.5| 3,693.5| 3,599.8( 3,828.7| 3,927.9| 4,021.4| 3,944.2 - - - -
- % of International Reserve 108.1 113.2 - 102.7 108.1 103.5 100.7 108.5 113.2 113.4 103.8 - - - -
Number of Tourists (Mn Persons) 28.7 31.2 - 7.4 7.5 7.6 8.3 7.6 7.7 8.1 8.6 2.8 2.9 3.0 -
- % YoY 19.3 8.7 - 18.8 23.6 16.5 14.7 1.8 3.1 5.7 3.6 3.7 6.5 5.6 -
Government Sector
Government Revenue-Gen A/C (% YoY) 1.6 5.4 - 35 3.6 7.8 4.7 4.0 55 2.1 -0.1 -1.0 -8.4 35 -
Government Expenditure-Gen A/C (% YoY) -0.5 1.6 - 2.8 -5.2 57 2.8 0.3 -3.1 -4.0 0.0 1.3 3.1 14.3 -
Budget Balance (Bn USD) -5.2 19.0 - 14.0 9.9 -11.5 -14.0 20.3 24.2 1.0 -12.8 22.2 1.1 7.0 -
- % of GDP -0.1 0.4 = 1.1 0.8 -0.9 -1.1 1.7 2.0 0.1 -1.0 - - - -
Government Debt (Bn USD) 9,613.5| 9,808.7 -1 9,753.4( 9,613.5|10,257.9| 9,894.1| 9,739.5| 9,808.7| 9,927.2|10,229.0|10,144.9|10,229.0(10,251.8 -
- % of GDP 197.7 197.3 237.5 267.6 197.7 207.5 198.7 195.9 197.3 199.9 205.6 - - - -
Inflation (% YoY)
CPI 0.5 1.0 11 0.6 0.6 1.3 0.6 11 0.9 0.3 0.8 0.8 0.7 0.6 -
Core CPI - - - - - - - - - - - - -
PPI 2.3 2.6 - 2.8 34 2.4 2.6 3.1 2.2 0.9 0.6 0.6 -0.1 -0.6 -
Financial Sector (Period End)
Total Loans (% YoY) 5.2 3.1 = -5.4 B2 8.5 29 1.1 3.1 -2.2 4.3 25 4.3 55 6.9
Total Deposits (% YoY) 6.8 3.8 = -4.0 6.8 10.0 4.6 2.4 3.8 -1.6 4.2 2.4 4.2 5.1 6.9
L/D Ratio (%) 65.5 65.1 - 65.6 65.5 65.6 64.2 64.7 65.1 65.2 64.2 64.3 64.2 64.7 64.7
Stock Market (Period End)
Nikkei 225 Stock 22,764.9(20,014.8 -120,356.3(22,764.9]21,454.3|22,304.5(24,120.0|20,014.821,205.8|21,275.9]20,601.2|21,275.9(21,521.5]|20,704.4
Trade Value (Bn USD Per Day) 231 254 - 22.0 26.5 27.6 249 233 259 211 20.1 21.7 18.4 19.9 204
Market Capitalization (Bn USD) 5,969.5| 5,010.0 -1 5,575.2| 5,969.5| 6,021.5| 5,850.6 6,028.3| 5,010.0| 5,385.9| 5,402.1| 5,187.6| 5,402.1| 5,450.6| 5,369.6
Bond Market (Period End, % pa)
Government Bond Yield: 2 Years -0.18 -0.15 - -0.14 -0.15 -0.15 -0.13 -0.11 -0.14 -0.16 -0.21 -0.16 -0.21 -0.21 -0.27
Government Bond Yield: 10 Years 0.05 0.05 - 0.02 0.05 0.04 0.05 0.13 0.05 -0.03 -0.13 -0.06 -0.13 -0.14 -0.23
Interest Rate (Period End, % pa)
Policy Target Rate -0.10 -0.10 - -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10 -0.10
Uncollateralized Overnight Rate (%) -0.06 -0.06 - -0.06 -0.06 -0.07 -0.07 -0.06 -0.06 -0.06 -0.08 -0.06 -0.08 -0.07 -0.06
Prime Lending - Long Term (%) 1.00 1.00 - 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 0.95 0.95
Exchange Rate (Period Average)
JPY/USD 112.14( 110.43 -1 111.01| 112.89| 108.30( 109.14( 111.54| 112.75| 110.18| 109.89| 109.97| 108.07| 108.29| 106.19
JPY/EUR 126.66| 130.40 -1 130.44( 132.97| 133.08| 130.10f 129.75| 128.66| 125.10| 123.50| 123.02| 122.06| 121.40| 118.17

Source: CEIC Database and IMF

Note: 1. % YoY and % QoQ of all items except export and import are calculated in JPY term.
2. Total Loans are Loans and Discounts of Financial Institutions.
3. Total Deposits are Deposits and CDs of Financial Institutions.
4. % of GDPis calculated from Nominal GDP.
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