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® GDP anigv Q2/62 3818R2 2.3% YoY Uaz 0.5% QoQ wndiungnia 1a1asa 2.1% QoQAR ®nWaNTu 6M/62 1antsa
2.5% YoY

® Q2/62 N384RBNAWAT 3AF1 418.0 Bn USD UAFA 3.0% YoY wAzenefa 1.8% QoQ n1sundindudn Q2/62 yamn 642.5 Bn USD
e 0.6% YOY Uaz 6.4% QoQ ddnaliinannafin 1ana 224.5 Bn USD mmmﬁﬁyumnmqLﬁmﬁ”mmﬂd@u I%H
Insnnanien wniansoun 6M/62 NsgeeanAuAn a1 828.4 Bn USD wasialinen 0.9% YoY nastindin@udn 3ar 1,246.0 Bn USD
aeneifies 0.3% Yoy danalfinanisin 11aga 417.6 Bn USD 1anaiiiduanndsaiaaiusediney

° &TSﬁﬁmmﬁjﬁIﬂﬂ (CPI) Q2/62 281867 1.8% YoY WAz 1.2% QoQ WnNagtwn 7M/62 agnefa 1.7% YoY

M5UsziiuaUALAT BIAANER ALRRY WazAgIgn (1] 2552-62)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
Real GDP (USD) - 5 5 5 5 - Jun-19
Private Consumption (USD) - 5 5 5 5 - Jun-19
Private Investment (USD) - 5 5 5 5 - Jun-19
Government Consumption and
Investment (USD) ° & > > Jun-19
Export of Goods Value (USD) 4 4 4 4 4 4 Jun-19
Import of Goods Value (USD) 4 4 4 4 4 4 Jun-19
Trade Balance (USD) 2 2 2 2 2 Jun-19
Current Account Balance (USD) - 3 - Mar-19
International Reserve (USD) 3 3 3 Jun-19
Unemployment Rate Jul-19
CPI Jul-19
EUR/USD Jul-19
JPY/USD Jul-19
NG, 5 BN 4 AU WY 3 1hunaw 2 AU
ansnisidasundassiel @ 2552-61)
% Average YoY Growth CAGR
Real GDP (USD) 1.8 1.8
Private Consumption (USD) 2.0 2.0
Private Investment (USD) 3.0 2.8
Government Consumption and 01 01
Investment (USD) ' '
Export of Goods Value (USD) 3.1 2.5
Import of Goods Value (USD) 2.6 1.8
CPI 1.6 1.6
EUR/USD 24 2.2
JPY/USD 1.2 0.7
ﬁm: National Bureau of Economic Analysis, US Treasury Department, Federal Reserve, Congressional Budget Office, CEIC uay IMF
wnewe: 1. GDP neglinatiinanialentu msamuluduningninsniaentu maguinasesizuna nsawuluguningnnaseesizuna uazdnsnideu Lﬂwﬁmﬂﬂﬁ;ﬁuq@mm@'}
2. AR A8 Annual Rate
3. CAGR A2 Compound Annual G‘rowTh Rate
4. GDP #angfl GDP Aus1AAai
1 El:i'llil'ﬁni‘.lllmlll
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US: Quarterly Annualized Real GDP Value
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US: Quarterly Average Consumer Price
Index Index and Growth
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US: Quarterly Average Exchange
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US: Monthly Export of Goods

US: Monthly Import of Goods
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US: Average Annualized Real GDP Value and
Bn USD Growth in 6M
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US: Average Annualized Real Private
Consumption Value and Growth in 6M
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US: Average Annualized Real Private Investment
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US: Average Annualized Real Government
Consumption and Investment Value and Growth
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US: Average Annualized Real Export of Goods
Bn USD and Services Value and Growth in 6M
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US: Average Annualized Real Import of Goods

Bn USD and Services Value and Growth in 6M %

3,500
3,200
2,900
2,600

2,300

2,000
2009 2011 2013 2015 2017 2019

e Value (LHS) = = = = Avg for 2009-2018 (LHS)

% YoY (RHS)

US: Export of Goods
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Bn USD
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US: Quarterly Annualized Real GDP Value US: Quarterly Annualized Real GDP Growth
Bn USD % YoY
19,150 - 4.0
18,900 | e 36 -
18,650 T //__ sz |
18,400 - 28 |
18,150 - 54
17,900 - ’
17,650 - P 2.0 1
o 16 4
17,150 1.2
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
------- 2015 2016 2017 2018 emmm— 201 —--m--- 2015 2016 2017 2018 emmm—2019)
US: Quarterly Annualized Real Private US: Quarterly Annualized Real Private
Bn USD Consumption Value Bn USD Investment Value
13,300 - N 3,450 -
13,000 - ./—— 3,350 4 —
12,700 - 3,250 | —_—
12,400 - 3,150 A
12,100 A 3,050 A
11,800 - // 2,950 1 s —
11,500 | e 2850 | e
11,200 i 2,750 -
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
------- 2015 2016 2017 2018 e 2019 ------- 2015 2016 2017 2018 e 2019
US: Quarterly Annualized Real Government US: Quarterly Annualized Real Export of
Bn USD Consumption and Investment Value Bn USD Goods and Services Value
3,320 4 2,580 ~
3,290 / |
3.260 4 2,540
3,230 1 _________/— 2,500 A
3,200 - |
3.170 - 2,460
3,140 - —————————————_——_—__aa 2,420 |
3110 1 e |
3,080 { e 2,380
3,050 - 2,340
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
------- 2015 2016 2017 2018 e 2019 ------- 2015 2016 2017 2018 e 2019
US: Quarterly Annualized Real Import of US: Monthly Export of Goods Value
Bn USD Goods and Services Value Bn USD
3,540 -~ 150 -~
3,480 - _/—’ 145 -
3,420 - 140 4
3,360 - 123 1
3,300 - 15 |
3,240 - 120 -
3,180 A / 115 4
3,120 it 110 1
3,060 4————==2=72"77""0 105 T T T T T T T T T T T 1
Q1 Q2 Q3 Q4 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
------- 2015 2016 2017 2018 —2019‘ ‘ ------- 2015 2016 2017 2018 e 2019

SunmAISAgIMN

Bangkok Bank




Bangk:i“'l'c1Ill Bank

Research Department

Q

US: Economic Report
Economic Indicators

20 AIMAN 2562

US: Monthly Import of Goods Value US: Monthly Trade Balance
Bn USD
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US: Average Annualized Real GDP Value US: Annualized Real GDP Growth
Bn USD % YoY
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US: Average Import of Goods Value

US: Average Trade Balance
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US: Accumulated Export of Goods Value

US: Accumulated Import of Goods Value
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US-TH: Monthly Export of Goods

Bn USD Value and Growth %
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US-TH: Export of Goods
Bn USD Value and Growth in 6M
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US-TH: Quarterly Export of Goods US-TH: Monthly Export of Goods Value
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US-TH: Average Export of Goods Value

US-TH: Accumulated Export of Goods Value
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LASANTLATHENARIAL

i o
2017 2018 2019
2017 2018 2019f
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Apr May Jun Jul
Real Sector
Nominal GDP (SA, Bn USD) 19,519.4(20,580.2|21,344.7| 4,902.9| 4,979.7| 5,040.8| 5,127.5| 5,187.4| 5,224.5( 5,274.7| 5,334.5 - - - -
Real GDP (SA, % YoY) 2.4 29 2.3 2.4 2.8 29 3.2 3.1 25 2.7 2.3 - - - -
- Private Consumption (SA, % YoY) 2.6 3.0 - 24 29 2.8 3.2 3.4 2.6 25 2.6 - - - -
- Private Investment (SA, % YoY) 4.2 4.6 - 35 51 4.6 5.2 5.0 35 2.9 1.4 - - - -
- Government Consumption and 0.7 17 - 05 0.8 14 17 22 15 18 2.4 - - - -
Investment (SA, % YoY)
Real GDP (SAAR, % QoQ) - - - 3.2 35 2.6 35 29 1.1 3.1 2.1 - - - -
- Private Consumption (SAAR, % QoQ) - - - 2.4 4.6 1.7 4.0 35 14 1.1 4.3 - - - -
- Private Investment (SAAR, % QoQ) - - - 1.4 8.7 55 52 0.7 2.7 3.2 -0.8 - - - -
- Government Consumption and B : R 01 24 19 26 21 04 29 5.0 } R B :
Investment (SA, % QoQ)
GDP Per Capita (AR, USD) 59,983| 62,852| 64,767| 60,220| 61,060| 61,723 62,696 63,320 63,667 64,193 64,830 - - - -
Populations (Mn Persons) 256.1 258.9 - 255.6 256.1 257.1 257.6 258.3 258.9 258.5 259.0 258.7 258.9 259.0 259.2
Labour Market
Unemployment Rate (SA, %) 4.4 3.9 3.8 4.3 4.1 4.1 39 3.8 3.8 3.9 3.6 3.6 3.6 3.7 3.7
Unemployed Persons (SA, Mn Persons) 6.6 6.3 - 6.8 6.6 6.5 6.5 6.0 6.3 6.2 6.0 5.8 5.9 6.0 6.1
External Sector
Export of Goods (Bn USD) 1,553.6| 1,674.3 - 383.4 409.9 404.9 431.0 415.3 423.1 410.4 418.0 136.0 143.2 138.8 -
-% YoY 6.6 7.8 = 52 8.0 8.2 11.7 8.3 3:2 1.4 -3.0 -2.0 -2.1 -5.0 -
Import of Goods (Bn USD) 2,358.8| 2,561.7 - 592.5 623.2 603.5 638.9 656.5 662.9 603.5 642.5 210.7 222.7 209.1 -
-% YoY 6.8 8.6 - 4.5 9.0 8.9 8.4 10.8 6.4 0.0 0.6 1.7 2.0 -2.1 -
Trade Balance (Bn USD) -805.2| -887.3 -l -209.0| -213.3| -198.5| -207.8] -241.2| -239.8| -193.1| -224.5 -74.7 -79.5 -70.3 -
Current Account Balance (Bn USD) -439.6| -491.0| -513.4| -111.7| -114.4 -83.8 -117.7| -138.6] -150.9 -99.9 - - - - -
- % of GDP -2.3 -2.4 -2.4 -2.3 -2.3 -1.7 -2.3 -2.7 -2.9 -1.9 - - - - -
International Reserve (Bn USD) 123.3 125.8 - 123.9 123.3 126.5 125.1 123.7 125.8 125.2 128.3 127.3 127.0 128.3 -
External Debt (Bn USD) 19,019.3|19,765.9 -118,941.5119,019.3/19,180.9(19,306.6|19,556.6(19,765.9]|20,006.1 - - - - -
- % of International Reserve 15,423.6|15,712.4 -115,292.3|15,423.615,161.5(15,433.0|15,806.0(15,712.4|15,982.5 - - - - -
Number of Tourists (Mn Persons) 76.9 79.6 - 222 19.3 17.7 20.0 22.4 19.5 17.1 13.7 7.0 6.7 - -
- % YoY 0.7 35 - 0.2 2.3 8.1 5.0 1.2 0.7 -3.8 -31.6 1.9 -0.8 - -
Government Sector
Government Revenue (% YoY) BN -0.4 - 1.2 3.9 -0.7 0.9 -2.4 0.2 1%2; 55 4.9 6.9 5.6 11.6
Government Expenditure (% YoY) 5.3 4.4 - -3.5 4.6 5.0 2.0 1.1 9.6 0.5 10.1 26.7 20.9 -12.5 22.8
Fiscal Balance (Bn USD) -680.8| -873.0 -| -142.6| -225.01 -374.7 -7.4] -171.9| -318.9| -372.2 -55.9 160.3| -207.8 -8.5( -119.7
- % of GDP -35 -4.2 - -2.9 -4.5 -7.4 -0.1 -3.3 -6.1 -7.1 -1.0 - - - -
Government Debt (Bn USD) 20,492.7121,974.1(22,775.2|20,244.9120,492.7(21,089.6|21,195.1|21,516.1|21,974.1]122,027.9|22,023.3(22,027.7|22,026.4|22,023.3|22,022.4
- % of GDP 105.0 106.8 106.7 104.4 105.0 104.6 104.2 105.1 106.8 104.4 103.8 - - - -
Inflation (% YoY)
CPl 2.1 2.4 2.0 2.0 2.1 2.2 2.7 2.6 2.2 1.6 1.8 2.0 1.8 1.6 1.8
Core CPI - - - - - - - - - - - - - - -
PP 4.4 4.3 - 3.7 4.6 4.0 4.9 5.0 35 0.4 -0.6 0.9 -0.8 -1.9 -1.6
Financial Sector (Period End)
Total Loans (% YoY) 39 52 - 3.6 3.9 4.3 5.0 4.7 52 5.6 4.9 4.8 51 4.9 4.9
Total Deposits (% YoY) 4.5 3.7 - 4.5 4.5 3.4 3.9 3.2 3.7 4.6 51 4.5 4.8 51 5.0
L/D Ratio (%) 75.8 76.9 - 75.8 75.8 75.8 76.9 76.9 76.9 76.6 76.8 76.6 77.0 76.8 76.7
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
Stock Price Index (DJI) 24,719.2|28,327.5 -122,405.1|24,719.2|124,103.1|24,271.4]126,458.3|23,327.5|25,928.7(26,600.0( 26,592.9(24,815.0| 26,600.0(26,864.3
Trade Volume (Mn USD/Day) 62.9 - - 59.3 63.4 82.6 724 66.4 - - - - - - -
Market Capitalization (Mn USD) - - - - - - - - - - - - - - -
Bond Market (Period End, % pa)
3M Treasury Bill Yield 1.34 241 - 1.05 1.34 1.73 1.94 217 241 2.45 2.22 2.43 2.40 2.22 2.15
10Y Treasury Bond Yield 2.40 2.83 - 2.20 2.40 2.84 291 3.00 2.83 2.57 2.07 2.53 2.40 2.07 2.06
Interest Rate (% pa)
Policy Rate (Fed Funds Rate) (Period End) 1.33 2.40 - 1.06 1.33 1.67 1.91 2.18 2.40 2.43 2.40 2.45 2.40 2.40 2.40
Prime Lending Rate (Period Average) 4.10 4.90 - 4.25 4.30 4.53 4.80 5.01 5.28 5.50 5.50 5.50 5.50 5.50 5.50
Exchange Rate (Period Average)
EUR/USD 0.8870| 0.8472 -| 0.8511] 0.8491| 0.8137| 0.8390| 0.8596| 0.8764| 0.8807| 0.8898| 0.8902| 0.8939| 0.8853| 0.8920
JPY/USD 112.14| 110.43 -| 111.01| 112.89| 108.30| 109.14| 111.54| 112.75| 110.18| 109.89| 111.64| 109.97| 108.07| 108.29
THB/USD 33.92 32.30 - 33.36 32.91 31.54 31.92 32.95 32.81 31.61 31.58 31.85 31.80 31.10 30.80

Source: National Bureau of Economic Analsis, US Treasury Department, Federal Reserve, Congressional Budget Office, CEIC and IMF
Note: 1. Total loans and total deposits include only Commercial Banks.
2. % of GDPis calculated from Nominal GDP.
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