o dngmendeulounaveding o Ui 29 w.e. 67 agil 2.50% wavdnanenidaulaunefiufiasaaedlng agi 2.97%
o dnsmenideuleunaresaniyy (Fed Funds Rate) i 3191 29 1.8, 67 87l 5.25%-5.50% wazdnsimenidaulaunaiuiiasees
anigH ot 2.54%
TH-US: BOT Policy Rate and Fed Funds Rate
% %
7 - -7
6 - -6
5 1 -5
4 + ll r 4
3 F3
241K Aok
1 : o L1
0 ; ; ; ] ; ; ; ; ; ; ; ; ; ] ; ; ; ; ; ; ; —L o
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
Fed Funds Rate (Upper) e Fed Funds Rate (Lower)  ------- BOT Policy Rate
TH-US: BOT Policy Rate and Fed Funds Rate TH-US: Difference between BOT Policy Rate
% and Fed Funds Rate %
% i 15 - r15
55 (89 | 10 1o
5.0 I 5.0 0.5 0.5
a0 (45 | oo I_‘ : 9 : : 0.0
3.5 35 05 | L -0.5
55 (58 | 10 - 10
2.0 1 r 20 -1.5 L 15
nR N 15 2.0 - 2.0
0.5 4 : = r05 2.5 - L 25
0.0 ; —r ; ; 0.0 ‘
2020 2021 2022 2023 2024 3.0 1 r-3.0
‘ Fed Funds Rate (Upper) e Fed Funds Rate (Lower) -3.5 - --35
_______ BOT Policy Rate 2020 2021 2022 2023 2024
fan: CEIC

PR 1. ﬂmmmﬂnmﬂu‘iﬂmwmwijﬂ (Fed Funds Rate) fausi$isil 16 5.8, 51 ihunsndaain- -ge andayanewntinduieyadnsuian Tmﬂ@tﬁu Fed Funds Rate (Lower)
2. sn. Wémmnenidln RP 14 4 dusnmaendoonaduiiud 23 w.a. 4316 w.a. 50 uazaouiulisnmmenids RP 14U Fousdufi 17 0. 50 gl
3. mmenidloutinefuishiesing fusnidagldnsaenidoultnng (BOT Policy Rate) vingausnaiuta (CP) 1047 ﬂmi"]ﬂ’ﬂﬂlﬂyﬂuiﬂu’wwLW!"\N'll’rNﬂvﬁ‘jﬂ Real Fed Funds Rate) Awanilaeld
ammm’amﬁﬂu‘iﬂmﬂ Fed Funds Rate (Lower) #n#ngl % YoY 184 Personal Consumption Expenditures (PCE)
4. $amaenidelaneedlng (BOT Policy Rate) Lm:ﬂ"wmﬂanLifﬂuiﬂmmamw%’jﬂ (Fed Funds Rate) \ilusins SR
5. uarnaRwandlag 14 BOT Policy Rate #infiael Fed Funds Rate (Lower)

SWIBTSNgIOmMu

1 Bangkok Bank



Q

SLEATSNS I

Bangkok Bank

Research Department

TH: Financial Report

Real Interest Rate
29 W18 2567

%

-4

TH-US: Real BOT Policy Rate and Real Fed Funds Rate

%

-8 - - -8
2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
Real BOT Policy Rate ~ ==----- Real Fed Funds Rate
TH-US: Real BOT Policy Rate TH-US: Difference between Real BOT Policy Rate
and Real Fed Funds Rate % and Real Fed Funds Rate %

6 6
6 1 r 6 5 | L5
47 [ 4 1 L4
=== ==
2] M2 31 F3
0 T 0 2 4 L2
-2 A F-2 1 il
-4 1 E- W
4 4 0 — ! 0
6 [ 6 -1 F-1
-8 ] L -8 -2 4 F -2
2020 2021 2022 2023 2024 -3 4 r -3
Real BOT Policy Rate ~ ===---- Real Fed Funds Rate <4 -4
2020 2021 2022 2023 2024
TH-US: Difference between BOT Policy Rate TH-US: Difference between Real BOT Policy Rate
% and Fed Funds Rate % % and Real Fed Funds Rate %
4 4 r4 6 -6
3 F3
4 F4
2 F2
1 F1 2 F2
0 A . ‘l' . 0
-1 -] 0 r o
-2 A F -2
-2 F-2
-3 A F -3
-4 L -4 -4 L -4
2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024

SWIBTSNgIOmMu

Bangkok Bank




