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Bn USD 28neiiadie 26.7% YoY @analiinanisin iiuna 198.8 Bn USD iugaiinduninaintniau

® GDP §4dsl Q3/65 NARI 3.4% YoY wAULN8FqLNed 0.4% QoQ UNNANTIN IM/B5 UAsa 1.1% YoY

® Q4/64 NN3deaaNAWAT YAA 151.5 Bn USD 28M85nfia 59.2% YoY uaz 14.9% QoQ n1su1din@uAn yar1 81.9 Bn USD
281859019 20.9% YoY Az 9.0% QoQ Adnaliinaniafin fiuga 69.5 Bn USD iuAainduninangdaunaaiuzesineu uaz

Insunaneu winiansmun I 64 n1sdsaandufin yari 492.3 Bn USD 281869119 46.0% YoY N19tindinAuAn yamn 293.5

° ﬁmﬁmmﬁﬁiﬂm (CPI) Q3/65 28181513 14.4% YoY wsiniaAsa 0.9% QoQ WINNATUN 11M/65 Ten8iFia 13.9% YoY
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#un: CEIC uaz IMF

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (RUB) - - Sep-22
Private Consum ption (RUB) - 3 - Sep-22
Government Consumption (RUB) - - Sep-22
Investment (RUB) - - Sep-22
Export of Goods Value (USD) Jan-22
Import of Goods Value (USD) 3 Jan-22
Trade Balance (USD) Jan-22
Current Account Balance (USD) - - Sep-22
International Reserve (USD) Nov-22
Unemployment Rate Aug-22
CPI Nov-22
RUB/USD 3 3 3 Dec-22
winawme: NG a9 DAL augoae 3 rhunana 2000 davaiveh HI gy
ansmsilasuuilasseil Gl 2555- 64)
% Average YoY Growth CAGR
GDP (RUB) 1.3 1.3
Private Consum ption (RUB) 1.0 15
Government Consumption (RUB) 0.6 0.7
Investment (RUB) 0.0 0.6
Export of Goods Value (USD) 1.9 -0.5
Import of Goods Value (USD) 1.1 -0.4
CPI 6.3 6.3
RUB/USD! 9.3 8.0
Lejayatl 2555-65
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RU: Real Government Consumption:

RU: Real Investment:

Tr RUB Quarterly Value and Growth % Tr RUB Quarterly Value and Growth %
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RU: Export of Goods:

RU: Import of Goods:

Bn USD Monthly Value and Growth % Bn USD Monthly Value and Growth %
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RU: Real Government Consumption:

RU: Real Investment:

Tr RUB Value and Growth in 9M % Tr RUB Value and Growth in 9M %
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RU: Real GDP: RU: Real GDP:
Tr RUB Quarterly Value % YoY Quarterly Average Growth
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RU: Unemployment Rate:

RU: Consumer Price Index:

% Month-End Value % YoY Monthly Average Growth
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Monthly Average Value
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RU: Import of Goods:
Accumulated Value

RU: Trade Balance:

Bn USD Bn USD Accumulated Value
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RU-TH: Export of Goods: %
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RU-TH: Trade Balance:
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2020 2021 2022f 2021 2022
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Sep Oct Nov Dec
Real Sector
Nominal GDP (SA, Bn USD) 1,487.6| 1,781.1| 2,133.1 364.4 416.6 465.9 534.2 404.4 520.9 619.9 - - - - -
Real GDP (SA, % YoY) -2.1 4.1 -34 0.0 10.0 31 35 35 -34 -3.4 - - - - -
- Private Consumption (SA, % YoY) -7.3 9.5 - -2.2 26.7 9.7 7.4 4.4 -5.2 -3.0 - - - - -
- Government Consumption (SA, % YoY) 2.0 15 - 1.8 2.2 11 0.9 0.3 -0.3 0.1 - - - - -
- Investment (SA, % YoY) -3.9 6.2 - -0.3 9.8 8.7 7.0 10.0 3.6 53 - - - - -
Real GDP (SA, % QoQ) - - - 0.3 1.6 0.5 11 0.4 -5.2 0.4 - - - - -
- Private Consumption (SA, % QoQ) - - - 3.4 15 13 11 0.4 -7.8 3.6 - - - - -
- Government Consumption (SA, % QoQ) - - - 0.3 0.7 -0.3 0.2 -0.3 0.2 0.0 - - - - -
- Investment (SA, % QoQ) - - - 0.1 55 0.0 13 2.9 -0.6 1.7 - - - - -
GDP Per Capita (USD) 10,169.1(12,194.8| 14,665.2 - - - - - - - - - - - -
Population (Mn Persons) 146.2 145.6 145.5 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 5.8 4.8 4.0 5.6 4.9 4.4 4.3 4.2 3.9 - - - - - -
External Sector
Export of Goods (Bn USD) 337.1] 4923 - 93.7| 1153 131.8| 1515 - - - - - - - -
- % YoY -20.6 46.0 - 83 61.4 65.3 59.2 - - - - - - - -
Import of Goods (Bn USD) 231.7 2935 - 62.4 74.1 75.1 81.9 - - - - - - - -
- % YoY -5.2 26.7 - 16.6 41.3 29.5 20.9 - - - - - - - -
Trade Balance (Bn USD) 105.4 198.8 - 31.3 41.3 56.7 69.5 - - - - - - - -
Current Account Balance (Bn USD) 35.4 122.3 259.3 22.4 17.3 355 47.0 69.5 78.5 48.0 - - - - -
- % of GDP 24 6.9 12.2 6.2 4.2 7.6 8.8 17.2 15.1 7.7 - - - - -
International Reserve (Bn USD) 595.8 630.6 - 573.3 591.7 614.1 630.6 606.4 584.1 540.7 - 540.7 547.2 567.3 -
External Debt (Bn USD) 467.6 482.1 - 462.2 472.9 490.1 482.1 451.6 470.7 436.8 - - - - -
- % of International Reserve 78.5 76.5 - 80.6 79.9 79.8 76.5 745 80.6 80.8 - - - - -
Number of Tourists (Mn Persons) 19.2 16.1 - 12 2.8 51 7.1 1.4 3.7 6.8 - - - - -
- % YoY -67.2 -15:8 - -69.4 -27.1 -1.3 11.3 21.6 29.6 34.0 - - - - -
Government Sector
Government Revenue (% YoY) -3.2 25.9 - 9.0 33.4 42.0 219 30.0 14.9 -6.4 - -15 -3.7 - -
Government Expenditure (% YoY) 13.9 10.8 - 9.1 6.6 14.9 11.9 12.0 20.2 16.2 - 17.1 15.7 - -
Fiscal Balance (Bn USD) -152.2 263.9 - 0.9 45.2 100.6 117.3 48.8 140.7 91.8 - 31.1 24.1 - -
- % of GDP -10.2 14.8 - 0.2 10.8 21.6 22.0 12.1 27.0 14.8 - - - - -
Government Debt (Bn USD) 199.7 221.9 - 203.9 223.7 229.2 221.9 197.5 326.1 282.7 - 282.7 267.2 285.2 -
- % of GDP 13.4 12.5 16.2 13.8 14.3 13.9 125 10.8 16.9 13.6 - - - - -
Inflation (% YoY)
CPl 3.4 6.7 13.8 55 6.0 6.8 8.3 11.5 16.9 14.4 - 13.7 12.6 12.0 -
PP -3.6 24.5 - 10.5 31.2 28.3 28.4 25.6 21.4 5.2 - 4.5 1.5 -1.7 -
Financial Sector (Period End)
Total Loans (% YoY) -7.2 19.5 - 13.1 19.6 34.7 195 - - - - - - - -
Total Deposits (% YoY) -9.0 12.6 - 7.9 12.7 24.2 12.6 - - - - - - - -
L/D Ratio (%) 79.3 84.1 - 80.9 84.0 84.6 84.1 - - - - - - - -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
RTS Stock Index 1,178.5| 1,595.8| 970.6*| 1,477.1( 1,653.8( 1,777.7| 1,595.8| 1,021.3| 1,345.0] 1,055.7 970.6| 1,055.7 1,111.7| 1,125.1 970.6
Trade Value (Mn USD/Day) 1,204.9| 1,350.8] 798.1*| 1,311.2| 1,256.8( 1,206.7| 1,628.4| 1,427.1 541.7 714.6 509.1| 1,005.5 645.1 493.3 388.9
Market Capitalization (Bn USD) 179.9| 250.5| 150.1*| 238.1| 268.0] 283.5| 250.5| 160.3] 204.0f 165.2| 150.1| 165.2| 174.0f 176.1| 150.1
Bond Market (Period End, % pa)
1Y Government Bond Yield 4.18 8.18 7.25* 5.14 6.28 7.15 8.18 13.69 8.69 8.79 7.25 8.79 7.72 7.46 7.25
5Y Government Bond Yield 5.47 8.44 9.37* 6.74 7.06 7.26 8.44| 11.40 8.74| 10.28 9.37| 10.28 9.37 9.24 9.37
10Y Government Bond Yield 6.27 8.44| 10.31* 7.23 7.20 7.42 8.44| 11.23 8.79| 10.79 10.31 10.79] 10.18| 10.20( 10.31
Interest Rate (Period End, % pa)
Policy Rate: Refinancing Rate 4.25 8.50 7.50* 4.50 5.50 6.75 8.50 20.00 9.50 7.50 7.50 7.50 7.50 7.50 7.50
Lending Overnight Rate 5.25 9.50 8.50* 5.50 6.50 7.75 9.50 21.00 10.50 8.50 8.50 8.50 8.50 8.50 8.50
Exchange Rate (Period Average)
RUB/USD 72.13 73.68| 68.48* 74.37 74.26 73.47 72.64 85.74 66.12 59.48 62.59 59.82 61.12 60.85 65.81
RUB/EUR 82.39 87.20 72.48* 89.63 89.46 86.63 83.05 96.16 70.11 59.82 63.80 59.26 59.85 61.93 69.63
Source: CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in RUB term.
2. Total Loans include Non Residents.
3. Total Deposits are total deposits of commercial bank.
4. % of GDPis calculated from Nominal GDP.
*Actual Data
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