SWIATISNSINW GR: Economic Report
Bangkok Bank Economic Indicators

Research Department 13 funAN 2563

\ASHFNANGT Q4/2562

® GDP i3t Q4/62 1818152 1.0% YoY usinasialilen 0.7% QoQ winansmun 1 62 18186 1.9% Yo

® Q4/62 N134988NAUAT Yar1 9.0 Bn USD 1Asa 10.1% YoY Uaz 3.6% QoQ n13udin@uAn yyafn 15.2 Bn USD wasia 4.5%
Yo uaz 1.3% QoQ dawaliinan1sén 19nna 6.2 Bn USD 1anaifinduaingdauiaatuseddiien uazlnsunaneu uin
#a13001 1 62 N19de0anAUAI a1 37.8 Bn USD 1nsa 4.0% YoY n1sundin@ufin yam1 62.1 Bn USD 1AGa 2.4% YoY
asnaliinan19An 21anA 24.3 Bn USD 1ana IndiAsiuiney

° m‘”ﬁﬁﬁm%uﬁm (HICP) Q4/62 281815 0.4% YoY wa¥ 0.4% QoQ wn#aseun T 62 2enesia 0.5% YoY

M5UsziiuauALAT BIAENER ALRRY WazAgegn (1] 2552-63)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 3 3 3 3 - Dec-19
Private Consumption (EUR) 3 3 3 3 Dec-19
Government Consumption (EUR) - 2 2 2 2 - Dec-19
Investment (EUR) - 3 2 2 3 - Dec-19
Export of Goods Value (USD) 4 4 5 5 4 5 Dec-19
Import of Goods Value (USD) 3 3 3 3 3 3 Dec-19
Trade Balance (USD) 4 3 3 3 3 4 Dec-19
Current Account Balance (USD) 3 4 4 4 5 4 Dec-19
International Reserve (USD) 5 5 5 5 5 5 Feb-20
Unemployment Rate 2 2 2 2 2 2 Dec-19
HICP 3 4 4 4 4 4 Feb-20
USD/EUR 2 2 2 |
NINEWR; 5 a0 4 AU 3 1thunaw 2 AU
ansnistdasundassetl (1l 2552-62)
% Average YoY Growth CAGR

GDP (EUR) -2.2 -2.3

Private Consumption (EUR) -2.3 -2.4

Government Consumption (EUR) -2.1 -2.1

Investment (EUR) -75 -8.2

Export of Goods Value (USD) 2.7 1.7

Import of Goods Value (USD) -3.1 -3.9

HICP 0.8 0.8

USD/EUR -2.3 -25

‘*zn"m: CEIC, Eurostat uaz IMF

wewe: 1. GDP nsguinaLlnanaenau n1egulnazesiguna nsamulugunindgnnis uazdnsnisdnenu Lﬂu‘ﬁmﬂa%ﬂ?ﬂqqmmhﬁo
2. CAGR g Compound Annual Growth Rate
3. GDP mnefie GDP musnAAsi
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GR: Real GDP:
Quarterly Value and Growth %
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GR: Real Private Consumption:

Bn EU Quarterly Value and Growth
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GR: Real Government Consumption:
Bn EUR %

Quarterly Value and Growth
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GR: Real Investm
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Quarterly Value and Growth %
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o

GDP wazadnlsznaundiney

GDP n37 Q4/62 28118162 1.0% YoY 1e1efanmanen il
Tasunad 11 uAnafaLfieq 0.7% QoQ nafafluaiansn
PRIRMNVEBFIRARDN 5 InTN1a ynNansoun 1 62 aenasa
1.9% YoY 1enasafasefuiluilil 3 vail AndiAedee
1l 52-61 a¢] 1.8% wpigenantl 57 agjiie 0.9% CAGR

nsatinauilnanialendu Q4/62 11859 1.8% YoY uaz

0.7% QoQ ¥NAANTUN T 62 AeeFLNed 0.8% YoY 8186

' 1
o

Ansariuduli 4 ¥l AandiAedavest 52-61 8¢ 4.0% wh
4enantl 57 g 0.5% CAGR

n29ulnAT093gLa Q4/62 nAFa 1.4% Yoy uamaiiluafusn
NRIANNENFIRAFARTY 3 TIN1a Wiz 0.1% QoQ

PINRATUN T 62 V889 2.2% YoY 9T ANNIIALLALUDY

1l 5261 2t 7.3%

N30 U IWAUNINED199 Q4/62 V88 14.4% YoY UAY 6.7%

QoQ ¥NnAATw 1l 62 ALNLIFQ 4.6% YoY W9l ANINALRA

2091) 52-61 @gf 19.2% wrigandnll 59 agf 1.8% CAGR

Q4/62 n13glinasinaniaentu nasaeuludunindnias
N19A9BBNAUAIUAZLTNIGNE LAZAINARIALAREUN1SATA ]
Contribution to GDP Growth (YoY) (1A 1.2 1.5 0.4 Lag
0.5 Ppt ATNAITL Bu T nisgdinAaeeigua uazday
iwlasuulasduAnaeman i Contribution to GDP Growth (YoY)

WinAL -0.3 Uay -2.4 Ppt AMNAIAL
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GR: Real Export of Goods and Services:

Bn EUR Quarterly Value and Growth %
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GR: Real Import of Goods and Services:

Bn EUR Quarterly Value and Growth %
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GR: Export of Goods:
Quarterly Value and Growth
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GR: Import of Goods:

Bn USD Quarterly Value and Growth %
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9 1
n5ATEnINLsTINA

N198988NAUAT Q4/62 AR 9.0 Bn USD %AR3 10.1% YoY

wasAnse T uTLlAINNET 4 uazvesa 3. 6% QoQ

N1984RaNAUAI 1ABY 5.7, 62 3AR 3.2 Bn USD 181853 8.8%
YoY wag 7.5% MoM #inia3oun 1l 62 yarn 37.8 Bn USD

WAFD 4.0% YoY uasafluaFusn uasannasnefanmasai 2 1l

£
o

Il gendAeanaedt] 52-61 7 32.3 Bn USD 8t 17.0% uaz

°

N
4enantl 57 g 1.1% CAGR

N3N AuAY Q4/62 3ar 15.2 Bn USD MARY 4.5% YoY

nasRafaiululnINIaN 4 LAz 1.3% QoQ

N3 Audn thew 5.A. 62 yaA1 5.0 Bn USD 281863 2.3%
Yoy agnafaiiuaiausn udsainuasafnsany 4 1Hau was
281869 3.7% MoM #an#iansun 1 62 yadn 62.1 Bn USD

UAF 2.4% YoY A TuATILIN UadaNnaenefiRnsafiy 2 1)

Miall gandAnafnesll 52-61 11 60.2 Bn USD @ 3.1% ua

al

49Nt 57 giiie 0.2% CAGR

al
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GR: Trade Balance: ® AanI13A1 Q4/62 11AAA 6.2 Bn USD 2anaraseiuilu
Bn USD Quarterly Value

2 ‘ TUTTTTITIN Ie9uah 44 21AAAANTUAIN 5.9 LAz 6.1 Bn USD ludas
. I P S
wenuredtiien wazlnsunanow muaAy
-6
® aN191 1ABU 5.0, 62 11AAA 1.7 Bn USD 1nnamasaniiily

Waui 132 11ARAAAAIAIN 1.9 WAY 1.8 Bn USD ludas

= o S A U o o = =
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GR: Current Account Balance:
Bn USD Quarterly Value Bn USD

10 ,
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A , = o = | a
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GR: International Reserve: , f 0
o g g = = =
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% GR: Unemployment: Quarterly Average Rate ® §RMN179199U Q4/62 1adE 16.5% ANAININANN 18.6% LA
28 I a o I ' o o
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GR: Harmonized Index of Consumer Prices:
Quarterly Average Index and Growth %
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USD GR: Exchange Rate:

Quarterly Average Value and Growth %
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GR: Government Debt: Quarter-End Value

Bn USD % of GDP
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GR: Fiscal Balance: Quarterly Value

Bn USD % of GDP
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ANFIAULNE
e FuilsnAnEu3lnm (HICP) Q4/62 a8n8ifa 0.4% YoY Ueinslfia

al

Andaiudlulnsunan 14 wazasnasa 0.4% QoQ MINANAITIN
U 62 28869 0.5% YoY wenesnsasaiuniulin 4 viall gend

AeAnvesl 52-61 @t 1.8% uargandnll 57 ag 0.3% CAGR

HICP 1A9% N.W. 63 V81863 0.6% YoY 18186 3RnmeiuLlu
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ansuantdasu

§mauaniaen EUR Q4/62 1ade 1.1123 USD/EUR gauAas
2.2% Yoy sauR1asdasefuilulasunai 6 wiuiaaniy
0.9% QoQ winfiansaun 1l 62 1978 1.1195 USD/EUR ga 1N
84 5.1% Yo seuAaaiflunisusn ndsannudsdniumiasiedy
27 Wail deuAtauiiafauiuAeavastl 52-617 1.2586
USD/EUR 28] 11.1%

§msuantlasy EUR tew n.w. 63 lade 1.0977 USD/EUR
SOUANAY 3.8% YoY doudasinsetuilluEeult 19 uay
SOUANRY 0.7% MoM 1A% 2.3% YTD wnfiansnin 2M/63 Lafe
1.1015 USD/EUR eiunad 3.8% YoV viadl sauanasiiieiiey
fudiadslugaiiafuaest 53-62 7 1.2449 USD/EUR )

11.5%

niluaznaulssanurasing

M‘?:mmi“gumn?sn 7 60 uazil 61 a¢jfi 380.8 uay 383.3
Bn USD Aniilu 176.2% Uaz 181.2% 184 GDP ANNATAL 491
Q3/62 fasﬁ{ 364.0 Bn USD Aniilu 178.2% 299 GDP 1z
Aasutlsznnns U 60 uarl 61 1HuAA 1.5 WA 2.2 Bn USD
ATl 0.7% uaz 1.0% 289 GDP MNATAL 491 Q3/62 Liuna
3.4 Bn USD #nilu 6.1% 289 GDP 1n#ianseun 9M/62 1iuna

1.7 Bn USD AnLilu 1.1% 289 GDP
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GR: Export of Goods: GR: Import of Goods:
Bn USD Monthly Value and Growth % Bn USD Monthly Value and Growth %
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GR: International Reserve: Value in Feb

GR: Harmonized Index of Consumer Prices:

Bn USD Index Average Index and Growth in 2M
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GR: Real Government Consumption:
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GR: Real Export of Goods and Services:

GR: Real Import of Goods and Services:

Bn EUR Yearly Value and Growth % Bn EUR Yearly Value and Growth
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GR: Harmonized of Consumer Prices: GR: Exchange Rate:

Index Yearly Average Index and Growth . usb Yearly Average Value and Growth %
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GR: Real Import of Goods and Services:
Quarterly Value

GR: Export of Goods: Monthly Value
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GR: Exchange Rate: Monthly Average Value
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GR: Export of Goods: Average Value GR: Import of Goods: Average Value
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GR: Trade Balance: Accumulated Value GR: Current Account Balance:
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GR-TH: Export of Goods: Monthly Value
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GR-TH: Export of Goods: Average Value

GR-TH: Export of Goods: Accumulated Value
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2018 2019 2020f 2018 019 2020
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Nov Dec Jan Feb
Real Sector
Nominal GDP (SA, Bn USD) 2175 209.7 222.8 51.7 54.7 58.4 52.8 48.5 53.8 56.1 51.3 - - - -
Real GDP (SA, % YoY) 19 19 22 2.7 1.4 1.9 1.8 16 2.8 23 1.0 - - - -
- Private Consumption (SA, % YoY) 1.0 0.8 - 0.5 15 11 0.8 0.9 0.0 0.6 1.8 - - - -
- Government Consumption (SA, % YoY) -25 2.2 - -0.3 -3.9 -4.5 -1.4 0.5 9.8 0.1 -1.4 - - - -
- Investment (SA, % YoY) -12.0 4.6 - -9.0 18.9 -22.2 -26.8 8.4 -5.4 2.7 14.4 - - - -
Real GDP (SA, % QoQ) - - - 0.5 -0.2 0.9 0.6 0.2 1.0 0.4 -0.7 - - - -
- Private Consumption (SA, % QoQ) - - - 0.4 0.9 0.0 -0.4 0.5 0.0 0.6 0.7 - - - -
- Government Consumption (SA, % QoQ) - - - -2.6 -25 23 1.6 -0.8 6.5 -6.8 0.1 - - - -
- Investment (SA, % QoQ) - - .| -262 17.7| -12.0 -4.1 9.1 2.8 -45 6.7 - - - -
GDP Per Capita (USD) 20,324.4(19,974.4%| 20,845.3 - - - - - - - - - - - -
Population (Mn Persons) 10.5 10.5 10.7 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 19.4 17.3 16.8 20.4 19.5 18.9 18.6 18.4 17.3 16.9 16.5 16.5 16.3 - -
External Sector
Export of Goods (Bn USD) 39.4 37.8 - 9.7 10.1 9.6 10.0 9.1 9.9 9.3 9.0 3.0 3.2 - -
- % YoY 19.9 -4.0 - 314 241 17.8 8.8 -6.1 -2.1 -2.4 -10.1 -13.7 8.8 - -
Import of Goods (Bn USD) 63.7 62.1 - 15.8 16.1 15.8 15.9 155 16.0 154 15.2 4.8 5.0 - -
- % YoY 18.3 -2.4 - 23.6 255 16.8 8.6 -2.2 -1.0 -2.1 -4.5 -7.4 2.3 - -
Trade Balance (Bn USD) -24.3 -24.3 - -6.1 -6.0 -6.2 -5.9 -6.4 -6.1 -6.1 -6.2 -1.8 -1.7 - -
Current Account Balance (Bn USD) -6.3 -29 -7.4 -3.8 -1.8 3.7 -4.4 -4.2 -0.4 4.6 2.3 -15 -0.6 - -
- % of GDP -2.9 -14 -3.3 -74 -3.3 6.4 -8.4 -8.7 -0.7 8.1 45 - - - -
International Reserve (Bn USD) 75 8.4 - 8.0 7.4 7.2 75 7.4 7.6 8.3 8.4 8.1 8.4 8.4 8.5
External Debt (Bn USD) 471.7 - - 498.2 476.9 469.8 471.7 470.7 476.1 495.1 - - - - -
- % of International Reserve 6,256.5 - -| 6,261.2| 6,410.6| 6,527.5| 6,256.5| 6,394.0 6,271.9| 5,965.9 - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 21 - - 51 -1.1 0.8 35 -8.0 11.4 31 - - - - -
Government Expenditure (% YoY) 15 - - 25 0.4 1.0 1.9 -1.2 9.3 0.5 - - - - -
Fiscal Balance (Bn USD) 2.2 - - -0.6 -0.1 29 -0.1 -2.0 0.3 34 - - - - -
- % of GDP 1.0 - = -1.2 -0.2 5.0 -0.1 -4.2 0.6 6.1 - - - - -
Government Debt (Bn USD) 383.3 - -| 397.4| 377.0] 387.8] 3833| 379.1] 381.8| 364.0 - - - - -
- % of GDP 181.2 176.6* 171.4 177.9 1775 182.3 181.2 182.0 179.6 178.2 - - - - -
Inflation (% YoY)
HICP 0.8 0.5 0.9 0.3 0.7 0.9 11 0.8 0.6 0.2 0.4 0.5 11 11 0.6
Core HICP = - = = ° ° - - = ° B - - - =
PP 4.3 0.4 - 0.7 5.7 7.5 3.5 2.5 0.6 -1.9 0.3 1.1 4.7 3.3 -
Financial Sector
Total Loans (% YoY) -75 -9.5 - -6.6 -6.3 -5.4 -75 -10.0 -9.9 -11.2 -9.5 -10.3 -9.5 -9.5 -
Total Deposits (% YoY) 6.3 6.7 - 6.1 7.5 7.3 6.3 5.8 6.2 6.0 6.7 6.5 6.7 6.5 -
L/D Ratio (%) 132.9 112.8 - 149.9 145.0 141.0 132.9 127.4 123.0 118.2 112.8 116.6 112.8 113.6 -
NPLs (% of Total Loan Outstanding) - - - - - - - - - - - - - - -
Stock Market (Period End)
Athens Stock Exchange 613.3 916.7 - 780.5 757.6 691.7 613.3 721.4 868.5 868.4 916.7 901.6 916.7 910.9 720.4
Trade Value (Mn USD/Day) (Period Average) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) (Period End) 135 18.9 - 20.0 20.0 18.2 135 15.6 17.6 17.1 18.9 18.0 18.9 18.8 14.6
Bond Market (Period End, % pa)
SIT Government Bond Yield - - - - - - - - - - - - - - -
10Y Government Bond Yield 4.28 1.42 - 4.27 4.39 4.17 4.28 3.76 2.67 1.50 1.42 1.36 1.42 1.34 1.05
Interest Rate (Period End)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility -0.40 -0.50 - -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50
Marginal Lending Rate 0.25 0.25 - 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25
Exchange Rate (Period Average)
USD/EUR 1.1793| 1.1195 -] 1.2331| 1.1812| 1.1654| 1.1376| 1.1380| 1.1250| 1.1025( 1.1123| 1.0982| 1.1234| 1.1052| 1.0977
JPY/EUR 130.01 121.96 -] 132.49| 129.50| 130.37| 127.66| 125.23| 122.93| 118.64| 121.03| 120.43| 121.94| 120.35| 119.36
Source: CEIC, Eurostat and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits refer to MFIs' excluding those of Banque de France.
* Estimated Figures
17 SWIRSNTaNw

Bangkok Bank




