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LASHFNALEDTNY Q3/2562

® GDP w1a9:il Q3/62 Uensisintiisl 0.5% YoY waz 0.1% QoQ MNNAANTI 9IM/62 asneifatiNe 0.6% YoY

® Q3/62 N194988NAUAT yAA1 365.6 Bn USD MAMI 3.9% YoY WAL 1.7% QoQ N3 td1&uUA1 yar1 298.9 Bn USD

WARY 6.1% YoY uar 3.3% QoQ daualiinani9@n fiuga 66.7 Bn USD iugaiinanaIndopaaiuzestnen uazlnsuna

v 1

naw MINWAITWI IM/62 NN3ARBNALAT YAAT 1,120.3 Bn USD 1AF3 5.2% YoY N13tdinAuAn 3apn 927.4 Bn USD 1A

a

4.2% YoY aanaliinanisfin iiuga 192.9 Bn USD \unaanaiuinaIndagimaaiuaestinen

° m‘”ﬁﬁﬁm%uﬁm (HICP) Q3/62 211216 1.0% YoY wag 0.6% QoQ ®InNNagun 10M/62 28neisin 1.4% YoY

M5UsziiuauALAT BIAENER ALRRY WazAgegn (1] 2552-62)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 5 5 5 5 - Sep-19
Private Consumption (EUR) - 5 5 5 5 - Sep-19
Government Consumption (EUR) - 5 5 5 5 - Sep-19
Investment (EUR) - 5 5 5 5 - Sep-19
Export of Goods Value (USD) 4 3 5 4 4 3 Sep-19
Import of Goods Value (USD) 4 4 5 4 4 4 Sep-19
Trade Balance (USD) 3 3 4 3 3 3 Sep-19
Current Account Balance (USD) 4 4 4 4 4 4 Sep-19
International Reserve (USD) 3 4 3 3 4 3 Nov-19
Unemployment Rate
HICP
USD/EUR
NIName; 5 & 4 AAUAWFI 1thunaw AavE
ansnistdasundassiet (Gl 2552-61)
% Average YoY Growth CAGR

GDP (EUR) 1.4 1.3

Private Consumption (EUR) 1.2 1.2

Government Consumption (EUR) 2.1 2.1

Investment (EUR) 1.7 1.6

Export of Goods Value (USD) 1.4 0.7

Import of Goods Value (USD) 15 0.8

HICP 1.3 1.3

USD/EUR -2.0 -2.2

ﬁm: CEIC, Eurostat waz IMF

wewe: 1. GDP nsguinaLElnanaenau n1egUlnAzesiguns nsamuludunindgnin uazdninisdneenu Lﬂu'ﬁmﬂﬁﬂ%uqqmmﬁq
2. CAGR fn Compound Annual Growth Rate
3. GDP waneits GDP AwsAAsH
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DE: Real GDP:

Bn EUR Quarterly Value and Growth %
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DE: Real Private Consumption:
Bn EUR Quarterly Value and Growth
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DE: Real Government Consumption: .
Bn EUR Quarterly Value and Growth %
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DE: Real Investment:
Bn EUR Quarterly Value and Growth %
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GDP uazasnilsznaundany

GDP Luasuil Q3/62 aanasiatiles 0.5% YoY 1e1asafnsfanu
fulmsunad 26 wazaanefa e 0.1% QoQ M1NAANTRN
OM/62 188N E 0.6% Yoy #ail zglmfjfw-w'm?qlﬂslu**ﬁqq
Aeruaest] 52-61 2t 9.7% uazgugaideifiuuiidaiaari

4841) 52-61

n1zgdinauilnaniAlenty Q3/62 znggmﬁuﬁiuwi Q1/52 Tngl
181883 1.8% Yoy anasanasafudulnsunadl 38 way
pnEFaLRes 0.4% QoQ senssfnderiudlulnaungd 23 un
WaNTUn OM/62 28NEIFa 1.6% YoY Vizﬁfzg\mfhmm?{ﬂuﬁw
Wentugedd] 52-61 ot 8.3% uargeaaiiaifiasfugaaiian iy

9841) 52-61

1041 53-62 Tuusiaztl nsglinavslnaniaena Q3 gendd

Tnsunanaw Insensasataas 0.5% QoQ

v
o '

nrgUlnAresiguna Q3/62 gegaiiusiaus Q1/52 Tneuanesa
2.4% YoY aenafafnsefuilulnsmnad 43 uazaenesaies
0.8% QoQ a8nafaAnnaruulnsuad 6 nanAansmn
IM/62 288IR3 1.9% YoY qu‘qumdmﬁi’nfaﬁﬂumqLﬁmﬁumm

1l 52-61 88| 12.3% uavgugaiaLisaniudounaiuaesl 52-61

4941 53-62 Tuusiazll nsgUinAzesiguna Q3 gandalnsung

Aeu Insuenssaleat 0.6% QoQ

nsaanuluAunindnnes Q3/62 18185 2.2% YoY 281869
Aasaruidulasunad 18 uAnAFY R e 0.1% QoQUIN
WA1TTUN OM/B2 28NERA 3.2% YoY ﬁqﬁy@]andﬁmm?{ﬂimm
Penurest] 52-61 et 15.8% uazqugaidefiauiugiaiaiu

2041] 52-61

Qs/62 nrgiinatsinaniaentu n1sglinavesiguna nns
auluAuningni0s uaznisdenanduAiuazinisqgns i
Contribution to GDP Growth (YoY) Winfiu 0.9 0.5 0.5 waz 0.2
Ppt ANNAAL T0UZH ANUARIALARBLNARR 5 Contribution

to GDP Growth (YoY) winfiu -1.6 Ppt
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DE: Real Export of Goods and Services:

Bn EUR Quarterly Value and Growth %
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DE: Real Import of Goods and Services:

Bn EUR Quarterly Value and Growth %
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DE: Export of Goods:

Bn USD Quarterly Value and Growth
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DE: Import of Goods:
Bn USD Quarterly Value and Growth %
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n1sANgEUINaLsEINA

N19A9RaNAWAT Q3/62 AR 365.6 Bn USD 1AFa 3.9% YoY

o

nasmAnfaiuilulaINnan 4 wazuasa 1.7% QoQ

N19da9anAuAN 1Aaw N.8. 62 YAA1 124.6 Bn USD wasa 1.6%

A

YoY vasnmasanudlufaun 11 wareesa 11.0% MoM %1n

A3 IM/62 1yAA1 1,120.3 Bn USD aEia 5.2% YoY atl ga

al

ndaAean lutdanaaiuaesl 52-61 1 1,035.8 Bn USD atl

8.2% wAzgININTaaLAeaieedt] 59 ag 4.0% CAGR

1241 53-62 Tuusiazll Yardsoanduin haw n.e. gananeu

feu TnssnasaLeas 10.9% MoM

N3t dinAuAN Q3/62 aA1 298.9 Bn USD wAR2 6.1% YoY

nosRafanudulnIunan 3 wazuasa 3.3% QoQ

n13tdindudn theu n.e. 62 yar1 100.9 Bn USD nAGY

a I o

4.1% YoY uafqnanafuilifaun 4 wsuenesa 7.6% MoM

PINNANT0UN OM/B2 HAAT 927.4 Bn USD %ARA 4.2% YoV ¥iail

al

gandAneas ludoanaaiulestl 52-61 11 846.1 Bn USD ¢l

9.6% wAzgINITNLAEaTYedLl 59 g 5.6% CAGR
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DE: Trade Balance:
Quarterly Value
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DE: Current Account Balance:
Quarterly Value
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DE: Unemployment: Quarterly Average Rate
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® Aan1?A1 Q3/62 LiUAA 66.7 Bn USD iiunarasaiuiilu
lnannai 43 NunaxTIUAIN 62.1 LAz 62.9 Bn USD ludas

a o eI ' o o
eiuaslnau LL@Zlﬂ?N’W@ﬂ@‘LA ATNAIAL

® aNI9AI tAeY N.8. 62 iuAa 23.7 Bn USD inunasnsaiuilu
Waud 129 1N uAALWNIBAIN 21.5 AT 18.5 Bn USD ludas
Weniuaeslineu LaziAaunen AMNAIAL MNANANUT OM/62
\UAA 192.9 Bn USD INUARAAAININAIN 214.4 Bn USD lutag
a o I :/I d” a g 1 dl 1 a o
Wweanuestineu Mal iunagandiAneds lutainaeiuees
1 52-61 MifiuAA 189.7 Bn USD

o

o AaltyTAUATIA Q3/62 iiuna 71.2 Bn USD iunafnsaiu

dulasunad 43 Aunaiiuluninain 55.8 uay 67.4 Bn USD

Tudaafeniuredilnen wazlnsunanet Auasy

ATy TAUALAA W n.8. 62 LAuaa 28.1 Bn USD LUAS
A

D

n

Aasanuiduinaun 129 Lﬁuamﬁluﬁ”umn 221 U8y 19.3
Bn USD lutnaimzaiuaesnieu uaviheunauw Auaiau win
WA1T0UN 9M/62 LUAA 214.2 Bn USD INUARAAAIAIN 215.7
Bn USD ludauieaiusesiiiau vl inugagandnsnieasludas

Wmeaiuaedt] 52-61 Mifiuaa 180.0 Bn USD WAN

a o

o Suvudnsedsendnilezing thew n.a. 62 yar 220.3 Bn USD

q

{ v
=<

WNTBNINAIN 186.5 Bn USD ludadiasafuaestines wianad
41N 226.6 Bn USD luihauneu dauihen w.e. 62 yaf1 216.4
Bn USD NAUNINA1N 191.1 Bn USD ludasifsnriuaadtine

WAiaRAa3aIN 222.9 Bn USD luimeurien
N1591997U
® dR9INI991997U Q3/62 LAt 3.1% Agatiusvus Q1/52 tng

ANRIAN 3.4% WAL 3.13% MTaapeniuaedtnes waylnrung

91 ANNAAL
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DE: Harmonized Index of Consumer Prices:
Quarterly Average Index and Growth %
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USD DE: Exchange Rate:

Quarterly Average Value and Growth %
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|
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DE: Export of Goods: DE: Import of Goods:
Bn USD Monthly Value and Growth % Bn USD Monthly Value and Growth %
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DE: Real GDP: Value and Growth in 9M

DE: Real Private Consumption:

0,
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Bn USD DE: Trade Balance: Value in 9M DE: Current Account Balance:
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DE: Real GDP: Quarterly Value

DE: Real GDP: Quarterly Growth

Bn EUR % YoY
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DE: Import of Goods: Monthly Value

DE: Trade Balance: Monthly Value
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DE: Real GDP: Average Value DE: Real Private Consumption: Average Value
Bn EUR Bn EUR
750 - 405 -
740 - 400 -
730 - 395 1
390 -
720 +
385
710 + 380 |
00+ 375 | cmmmmemmmmmmmmomTTTTTTITIIITIIITTT
690 T 370
3M 6M 9M 12M 3M 6M 9M 12M
------- 2015 2016 2017 2018 e 2019 ------- 2015 2016 2017 2018 2019
DE: Real Government Consumption: DE: Real Investment: Average Value
Bn EUR Average Value Bn EUR
150 159 1
148 A 156 +
146 - 153 +
144 150 4
142 ~ / 147 -
140 4 144 |
138 A
I T — 141
134 4 cmmccmmmmmmmmemmmmmmmmTTTTTTTTT 138 4§ e ccccccccccmmmmmmmmmmmmm === T T
132 135
3M 6M oM 12M 3M 6M 9M 12m
------- 2015 2016 2017 2018 e 2019 -=------ 2015 2016 2017 2018 e 2019
DE: Real Export of Goods and Services: DE: Real Import of Goods and Services:
Bn EUR Average Value Bn EUR Average Value
380 4 340
375 4
370 - 330 4
365 4 320 4
360 +
355 - 310 -
350 4
345 - 300 +
3401 290 4 e
335 1 et T emmmmememmm e
330 280
3M 6M 9M 12M 3M 6M oM 12M
------- 2015 2016 2017 2018 e 2019 ------- 2015 2016 2017 2018 = 2019
DE: Export of Goods: Average Value DE: Import of Goods: Average Value
Bn USD Bn USD
140 ~ 115 4
135 +
110 -
130 - 108 — —
125 - |
120 A 100 4
115 - 95
110 A 90 -+
105 -
100 - 85 1 /
95 T T T T T T T T T T T 1 80 T T T T T T T T T T T 1
iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M IM 2M 3M 4M 5M 6M 7M 8M O9M 10M 11M 12M
------- 2015 2016 2017 2018 e 2019 ‘ ------- 2015 2016 2017 2018 e 2019

11

SunmAISAgIMN

Bangkok Bank




SWATSMgIN
Bangkok Bank

Research Department

DE: Economic Report
Economic Indicators

17 fU21AN 2562

DE: Trade Balance: Average Value

DE: Current Account Balance: Average Value
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DE-TH: Export of Goods: % DE-TH: Export of Goods: Monthly Value
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LATRITLATHNAdATY

2017 2018 2019f 2017 2018 2019
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Aug Sep Oct Nov
Real Sector
Nominal GDP (SA, Bn USD) 3,662.7| 3,953.0| 3,863.3] 973.2| 1,018.0f 996.6| 974.0| 966.6( 967.1| 962.9| 955.5 - - - -
Real GDP (SA, % YoY) 2.8 15 0.5 3.4 23 21 11 0.6 1.0 0.3 0.5 - - - -
- Private Consumption (SA, % YoY) 1.6 1.2 - 1.9 1.7 1.5 1.0 0.8 1.5 1.4 1.8 - - - -
- Government Consumption (SA, % YoY) 24 1.4 - 2.2 15 1.8 1.3 1.1 1.7 1.7 2.4 - - - -
- Investment (SA, % YoY) 31 35 - 4.2 3.9 33 34 3.6 4.3 3.0 22 - - - -
Real GDP (SA, % QoQ) - - - 0.7 0.1 0.4 -0.1 0.2 0.5 -0.2 0.1 - - - -
- Private Consumption (SA, % QoQ) - - - 0.6 0.1 0.2 0.0 0.4 0.8 0.1 0.4 - - - -
- Government Consumption (SA, % QoQ) - - - 0.6 0.0 0.6 0.1 0.4 0.6 0.6 0.8 - - - -
- Investment (SA, % QoQ) - - - 0.7 0.9 1.0 0.7 0.9 1.6 -0.3 -0.1 - - - -
GDP Per Capita (USD) 44,385.3| 47,745.5| 46,564.0 - ’ - : - - - - - - - -
Population (Mn Persons) 825 82.8 83.0 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 3.8 3.4 3.2 3.6 3.5 3.4 3.4 3.3 3.2 3.1 3.1 3.1 3.1 3.1 -
External Trade
Export of Goods (Bn USD) 1,457.9| 1,557.4 - 385.1( 405.6] 396.4| 380.3| 375.1| 382.8| 371.9 365.6| 112.3| 124.6 - -
- % YoY 9.6 6.8 - 175 18.7 10.9 1.7 -2.6 -5.6 -6.2 -3.9 -8.8 -1.6 - -
Import of Goods (Bn USD) 1,170.8| 1,281.8 - 311.0f 328.5| 321.2| 318.2| 313.9| 319.5( 309.0 298.9 93.8[ 100.9 - -
- % YoY 11.3 9.5 - 17.9 19.1 12.2 6.9 0.9 -2.7 -3.8 -6.1 -8.2 -4.1 - -
Trade Balance (Bn USD) 287.1 275.5 - 74.0 77.0 75.2 62.1 61.2 63.3 62.9 66.7 185 23.7 - -
Current Account Balance (Bn USD) 296.7 291.2 269.1 88.7 875 724 55.8 75.6 75.7 67.4 71.2 19.3 28.1 - -
- % of GDP 8.1 7.4 7.0 9.1 8.6 7.3 5.7 7.8 7.8 7.0 7.4 - - - -
International Reserve (Bn USD) 200.1 198.2 - 200.1( 204.3 194.8 186.5| 198.2| 200.1 213.3| 220.3| 226.6( 220.3] 2229| 2164
External Debt (Bn USD) 5,700.6 5,540.6 -| 5,700.6| 5,944.9| 5,712.6( 5,680.7| 5,540.6 5,637.5| 5,800.9 - - - - -
- % of International Reserve 2,849.0( 2,794.8 -| 2,849.0| 2,909.6]| 2,932.9| 3,046.5| 2,794.8 2,817.6| 2,720.1 - - - - -
Number of Tourists (Mn Persons) - - - - - - - - - - - - - - -
- % YoY - - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 39 4.8 - 3.4 4.4 6.0 4.9 4.0 3.4 3.1 - - - - -
Government Expenditure (% YoY) 3.8 3.4 - 4.6 1.8 1.0 4.5 6.0 3.9 4.8 - - - - -
Fiscal Balance (Bn USD) 46.1 74.0 - 10.5 24.2 37.4 11.1 %3 20.7 30.5 - - - - -
- % of GDP 1.3 1.9 - 1.1 2.4 3.8 1.1 0.1 2.1 3.2 - - - - -
Government Debt (Bn USD) 2,541.3| 2,369.0 -| 2,541.3| 2,582.2| 2,426.2| 2,409.3| 2,369.0| 2,335.4| 2,355.3 - - - - -
- % of GDP 65.3 61.9 58.6 65.3 64.1 63.0 62.7 61.9 61.7 61.2 - - - - -
Inflation (% YoY)
HICP 1.7 1.9 1.5 1.6 1.5 1.9 2.2 2.1 1.6 1.7 1.0 1.0 0.9 0.9 -
PPI 2.7 2.6 - 2.6 1.9 2.4 3.0 3.1 2.6 1.9 0.4 0.3 -0.1 -0.6 -
Financial Sector (Period End)
Total Loans (% YoY) 18.3 -0.7 - 18.3 19.8 6.4 2.0 -0.7 -4.5 2.8 -1.2 0.1 -1.2 3.5 -
Total Deposits (% YoY) 17.0 -1.6 - 17.0 17.7 4.7 0.7 -1.6 -6.1 0.6 -3.0 -1.6 -3.0 1.9 -
L/D Ratio (%) 95.4 96.3 - 95.4 96.2 96.3 96.9 96.3 97.8 98.4 98.6 98.6 98.6 98.2 -
Stock Market (Period End)
DAX Index 12,917.6| 10,559.0 -[12,917.6|12,096.7|12,306.0(12,246.7|10,559.0{11,526.0(12,398.8|12,428.1(11,939.3|12,428.1|12,866.8(13,236.4
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 2,264.6| 1,755.9 -| 2,264.6] 2,258.9] 2,108.7 2,100.9| 1,755.9| 1,868.6 1,949.7| 1,888.1( 1,849.9| 1,888.1] 1,996.8| 2,032.0
Bond Market (Period End, % pa)
S/T Government Bond Yield - - - - - - - - - - - - - - -
10-Year Government Bond Yield 0.42 0.23 - 0.42 0.50 0.34 0.49 0.23 -0.06 -0.32 -0.56 -0.70 -0.56 -0.41 -0.37
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility Rate -0.40 -0.40 - -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.50 -0.40 -0.50 -0.50 -0.50
3M Average EURIBOR Rate -0.33 -0.31 - -0.33 -0.33 -0.32 -0.32 -0.31 -0.31 -0.33 -0.42 -0.41 -0.42 -0.41 -
Exchange Rate (Period Average)
USD/EUR 1.1370| 1.1793 -l 1.1827| 1.2331| 1.1812| 1.1654| 1.1376( 1.1380| 1.1250| 1.1025| 1.1036| 1.0889| 1.1154| 1.0982
JPY/EUR 127.30f 130.01 -] 133.36] 132.49| 129.50| 130.37| 127.66| 125.23| 122.93| 118.64| 117.28| 117.59| 120.73| 120.43

Source: International Financial Statistics, Deutsche Bundesbank, CEIC and Frankfurt Stock Exchange

Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans indicates Monetary Financial Institutions (MFIs) assets including enterprises and individuals.
3. Total Deposits indicates Monetary Financial Institutions (MFIs) liabilities including enterprises and individuals.
4. % of GDP s calculated from Nominal GDP.
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