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BRL/USD May-23
NINEWR; _ 9 hmw AU 3 1hunaw _ AauL9E
ansnisidasundassieil 1l 2556-65)
% Average YoY Growth CAGR
GDP (Index) 0.6 0.6
Private Consumption (Index) 0.9 0.9
Government Consumption (Index) 0.2 0.2
Investment (Index) -0.2 -0.6
Export of Goods Value (USD) 4.3 3.4
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BRL/USD 11.1 10.1
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(1995=100) Quarterly Value and Growth % (19353‘00) Quarterly Value and Growth %
155 8 210 - 40
6 200 -
30
150 4 190 -
2 180 - 20
145 0 170 7 10
160 + W
-2 150 | A\/ - 0
140 -4 140 - 10
s | ] Hidtll |
135 ‘ ‘ ‘ ‘ I g 120 : : : : : : —L 20
2013 2015 2017 2019 2021 2023 2013 2015 2017 2019 2021 2023
wmm Value (LHS) a0 YOY (RHS) % QoQ (RHS) ‘ e Value (LHS) e 0/ YOY (RHS) % QoQ (RHS)
4 BR: Real Export of Goods and Services: Index BR: Real Import of Goods and Services:
Index uarterly Value and Growth uarterly Value and Growth )
(1995=100) Q 4 % (1995=100) Q y %
360 - 15 300 30
340 - 10 280 20
320 A s 260 10
300 - /\A\ A 240 $r---- [N 0
A 0
280 4] V 220 \ -10
260 I I I 5 200 I I 20
240 . . . . L -10 180 . . . : . L -30
2013 2015 2017 2019 2021 2023 2013 2015 2017 2019 2021 2023
‘ e Value (LHS) =06 YOY (RHS) % QoQ (RHS) e Value (LHS) === YOY (RHS) % QoQ (RHS)
BR: Export of Goods: % BR: Import of Goods: .
Bn USD Quarterly Value and Growth ° Bn USD Quarterly Value and Growth %
95 60 r 60
50
85 L 4
40 0
75 30 t 20
65 20
10 1o
55 Lx
4 \ 0 L -20
g (01170
35 ‘ : 11111 ‘ : ‘ ‘ —L 20 30 ‘ ‘ ‘ ‘ — -40
2013 2015 2017 2019 2021 2023 2013 2015 2017 2019 2021 2023
e Value (LHS) =0 YOY (RHS) % QoQ (RHS) Value (LHS) e 0 YOY (RHS) % QoQ (RHS)
BR: Trade Balance: BR: Current Account Balance:
Bn USD Quarterly Value Bn USD Quarterly Value
B 10
30
25 | 5
0
20 A
15 °
i -10
10 -15
51 -20
07 25
-5 - -30
-10 - -35
2013 2015 2017 2019 2021 2023 2013 2015 2017 2019 2021 2023
BR: International Reserve: BR: Unemployment Rate:
Bn USD Quarter-End Value % Quarterly Average Value
400 15 -
390 14 4
380 13 1
370 12
11 A
360
10 -
350 9|
340 I | 8
| I TR |
320 ‘ : : : : : I : eﬂ Il'"l : : : : : : : :
2013 2015 2017 2019 2021 2023 2013 2015 2017 2019 2021 2023

2

SWIBTSNgIOmMu

Bangkok Bank




BR: Consumer Price Index:

BR: Exchange Rate:

Index Quarterly Average Value and Growth % BRL/USD Quarterly Average Value and Growth %
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BR: Real GDP:

BR: Real Private Consumption:
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BR: International Reserve:

BR: Unemployment Rate:

ir(‘)(;JSD Month-End Value in May loé’ . Average Value in 4M
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2021 2022 2023f 2021 2022 2023
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Feb Mar Apr May
Real Sector
Nominal GDP (SA, Bn USD) 1,649.5( 1,919.8] 2,081.2 412.4 4315 413.9 4441 501.6 483.5 490.6 486.1 159.0 172.6 175.5 -
Real GDP (SA, % YoY) 5.3 3.0 0.9 12.4 4.5 22 23 3.6 3.6 25 34 - - - -
- Private Consumption (SA, % YoY) 4.0 43 - 10.2 4.7 1.9 26 56 4.6 4.5 3.4 - - - -
- Government Consumption (SA, % YoY) 35 15 - 7.3 53 4.4 3.8 1.0 0.9 0.4 11 - - - -
- Investment (SA, % YoY) 16.6 0.8 - 32.0 19.0 3.0 -6.3 15 5.0 3.2 1.0 - - - -
Real GDP (SA, % QoQ) - - - -0.2 0.4 1.0 1.0 1.1 0.5 -0.1 19 - - - -
- Private Consumption (SA, % QoQ) - - - -1.0 1.8 0.6 1.2 1.9 0.8 0.4 0.2 - - - -
- Government Consumption (SA, % QoQ) - - - 2.0 14 0.8 -0.4 -0.7 1.3 0.3 0.3 - - - -
- Investment (SA, % QoQ) - - - -4.4 -1.1 0.4 -1.3 35 23 -1.3 -3.4 - - - -
GDP Per Capita (USD) 7,732.5| 8,936.2| 9,673.1 - - - - - - - - - - - -
Population (Mn Persons) 215.9 217.2 215.2 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 135 9.5 8.2 14.6 13.1 11.6 11.2 9.9 8.9 8.1 8.6 8.6 8.8 8.5 -
External Sector
Export of Goods (Bn USD) 280.8 334.1 - 80.5 77.1 67.5 72.7 91.4 89.2 80.8 75.9 20.3 32.8 27.1 33.0
- % YoY 34.2 19.0 - 53.1 40.1 26.4 30.6 135 15.7 19.7 4.4 -13.8 11.6 -6.4 114
Import of Goods (Bn USD) 219.4 272.6 - 51.6 57.7 62.6 60.5 69.3 76.1 66.7 60.3 17.7 221 19.2 21.7
- % YoY 38.2 24.2 - 56.0 57.8 42.7 27.2 34.3 31.9 6.7 -0.4 -6.4 1.2 -7.6 -12.1
Trade Balance (Bn USD) 61.4 61.5 - 28.9 19.4 5.0 12.2 221 13.2 14.1 15.6 26 10.8 7.9 11.3
Current Account Balance (Bn USD) -46.4 -56.0 -56.8 7.1 -9.5 -22.3 -16.6 -4.3 -18.4 -17.8 -12.0 -3.1 0.1 -1.7 -
- % of GDP -2.8 -2.9 -2.7 1.7 -2.2 -5.4 -3.7 -0.9 -3.8 -3.6 -25 -1.9 0.1 -1.0 -
International Reserve (Bn USD) 363.7 337.7 - 354.4 368.9 363.7 353.7 342.0 330.6 337.7 345.7 338.1 345.7 347.7 344.5
External Debt (Bn USD) 325.4 319.6 - 302.3 321.3 325.4 329.0 323.2 318.9 319.6 321.4 - - - -
- % of International Reserve 89.5 94.6 - 85.3 87.1 89.5 93.0 94.5 96.5 94.6 93.0 - - - -
Number of Tourists (Mn Persons) 0.7 - - - - - - - - - - - - - -
- % YoY -65.3 - - - - - - - - - - - - - -
Government Sector
Government Revenue (% YoY) 31.6 19.7 - 735 325 23.6 25.9 334 18.6 4.8 2.8 -7.2 4.0 2.7 -
Government Expenditure (% YoY) -5.5 16.3 - -16.2 -12.7 4.8 29.1 19.9 10.4 8.5 6.8 33 3.6 6.6 -
Fiscal Balance (Bn USD) -80.9 -86.1 - -31.4 -25.4 -14.4 -17.9 -27.0 -20.6 -20.5 -12.8 -15.6 -12.8 -5.6 -
- % of GDP -4.9 -4.5 - -7.6 -5.9 -35 -4.0 -5.4 -4.3 -4.2 -2.6 -9.8 -7.4 -3.2 -
Public Debt (Bn USD) 890.0| 1,084.4 - 975.3 900.0 890.0/ 1,097.2| 1,015.0f 1,015.0| 1,084.4| 1,139.5 1,095.8| 1,139.5| 1,165.1 -
- % of GDP 54.0 56.5 - 63.5 55.8 54.0 64.5 56.7 55.1 56.5 58.1 56.0 58.1 59.3 -
Inflation (% YoY)
CPI 8.3 9.3 5.0 7.7 9.6 10.5 10.7 11.9 8.6 6.1 53 5.6 4.7 4.2 3.9
Stock Market (Period End)
Bovespa Index 104,822.41109,734.6 -1126,801.7|110,979.1|104,822.4|119,999.2| 98,542.0|110,036.8|109,734.6(101,882.2|104,931.9/101,882.2|104,431.6/108,335.1
Market Capitalization (Bn USD) 812.5 804.8 -1 1,130.3 920.9 812.5| 1,055.3 782.1 811.0 804.8 764.7 773.9 764.7 789.2 805.1
Bond Market (Period End, % pa)
10Y Government Bond Yield 10.31 12.76 - 9.12 11.17 10.31 11.25 13.05 12.00 12.76 12.82 13.31 12.82 12.37 11.55
Interest Rate (Period End)
Policy Rate (Selic) 9.25 13.75 - 4.25 6.25 9.25 11.75 13.25 13.75 13.75 13.75 13.75 13.75 13.75 13.75
Savings Deposits Rate 0.49 0.71 - 0.20 0.30 0.49 0.60 0.65 0.68 0.71 0.74 0.58 0.74 0.58 0.72
L/T Interest Rate (TJLP) 5.32 7.20 - 4.61 4.88 5.32 6.08 6.82 7.01 7.20 7.37 7.37 7.37 7.28 7.28
Exchange Rate (Period Average)
BRL/USD 5.4074 5.1386 = 5.2127 5.2348 5.6145 5.0782 4.9620 5.2580 5.2563 5.1292 5.2078 5.0804 5.0007 5.0959
BRL/EUR 6.3752 5.4004 - 6.2764 6.1482 6.3897 5.6812 5.2483 5.2656 5.4066 5.5292 5.5244 5.5244 5.5208 5.4287
Source: CEIC Database, Banco Central do Brasil, Sao Paulo Stock Exchange and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in BRL term.
2. % of GDPis calculated from Nominal GDP.
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