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VASHFNALNIWA LA Q2/2562

® GDP \n1alH Q2/62 3818612 2.1% YoY Uaz 5.6% QoQ nntFungnia 21863 1.1% QoQ MINNA1301 6M/62 Be8fn

1.9% YoY

® Q2/62 N13898BNAUAT YAAT 138.7 Bn USD 1Asa 8.5% YoY WATE8AY 4.5% QoQ N13UdnAuA yyam1 128.6 Bn USD
WK 3.4% YoY wsaenesia 4.2% QoQ denaliinanisdii iiuaa 10.0 Bn USD AunaanasaIntdasineniuaesiinen usiiuag
Wnduannlnsunanan snfiansnn 7M62 nisdeeandudi a1 317.5 Bn USD %AAa 8.9% YoY N1 dinAuAn yamn
295.8 Bn USD agia 4.7% YoY daua’liinanisdn iiuga 21.6 Bn USD (AunaanaiunaIndadimaaiuaestlieu

° m‘”ﬁﬁﬁm%uﬁm (CPI) Q2/62 28126 0.7% YoY way 0.4% QoQ Wniangmun 7M/62 2enesia 0.6% YoY

M5UsziiuaUALAT BIAENER ALRRY WazAgegn (1] 2552-62)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (KRW) - 5 5 5 5 - Jun-19
Private Consumption (KRW) 5 5 5 5 Jun-19
Government Consumption (KRW) - 5 5 5 5 - Jun-19
Investment (KRW) - 5 5 5 5 - Jun-19
Export of Goods Value (USD) 3 3 4 3 3 3 Jul-19
Import of Goods Value (USD) 4 4 4 4 4 4 Jul-19
Trade Balance (USD) 2 2 4 2 2 2 Jul-19
Current Account Balance (USD) 2 2 4 2 2 2 Jun-19
International Reserve (USD) 4 4 5 4 4 4 Jul-19
Unemployment Rate 4 5 5 5 5 5 Jul-19
CPI 4 5 5 5 5 5 Jul-19
KRW/USD 3 3 2 3 4 4 Jul-19
RNV ION 5 & 4 AU 3 1hunae 2 AauIE
ansnstdasunilassisil (@l 2552-61)
% Average YoY Growth CAGR
GDP (KRW) 3.2 3.2
Private Consumption (KRW) 2.3 2.3
Government Consumption (KRW) 4.6 4.6
Investment (KRW) 3.3 3.2
Export of Goods Value (USD) 4.4 3.7
Import of Goods Value (USD) 3.5 2.1
CPI 2.0 2.0
KRW/USD 0.2 0.0
ﬁ'm: CEIC waz IMF
ANEWE): 1. SRIINTINU Lﬂuﬁﬂgaﬁﬂ%ﬂg@ﬂﬁ%ﬁq
2. CAGR A Compound Annual Glrowth Rate
3. GDP Mlﬁﬂﬁd GDP mmﬁmmﬁ
1 El:i'llil'ﬁlﬁ.]llmlll
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KR: Quarterly Real GDP Value and Growth
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KR: Quarterly Real Private Consumption Value
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KR: Quarterly Real Government Consumption
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KR: Quarterly Real Investment Value and Growth
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GDP wazasAilsznauyidAty

GDP 1N 1al# Q2/62 w81n81519 2.1% YoV asnsafamnsafigly

Insunail 40 uazeeda 5.6% QoQ MnUiugania 1e1esn

v
=

1.1% QoQ UINNATEUN 6M/62 BENLFR 1.9% YoY 119l gandn

AadelutaReniuesl 52-61 8t 16.1% uazrgeanilamiey

AUtasReafiuYest) 52-61

1931 53-62 luusazd GDP Q2 qendlasunanau tn

ULNEIFLRAE 5.2% QoQ

nsadlnausinAnialentu Q2/62 va86a 2.0% YoY
vnasafaseiullilnganadl 40 wivaf 2.8% QoQ wandiu
0aNIA BENEANES 0.7% QoQ aaufafnsiaiulu
nsunad 13 wInRansn 6M62 28785 2.0% Yoy Vigqﬁ”zgq
ninAads luganiaaiurest] 52-61 ag 13.6% uazqugaiiie
Weuiutsumeeiuest 52-61

g0al] 53-62 luusiazdl nnsgdlnavilnaniaensu Q2 fnds

nsungnan lnavafaieag 2.9% QoQ

n1egulnAreeFguna Q2/62 38182 7.3% YoY 181869
Aasaruiulnsunad 42 wiuesa 2.1% QoQ wndfuggnia
381869 2.5% QoQ ve8saAnsefuiulnsunad 15 wan
Wan70U1 6M/62 188IFa 6.4% YoY ﬁq‘?:zgqndﬁmmﬁ'ﬂluﬁw
aaturel) 52-61 agfila 28.1% uazgega e fautugag

WA RWYeNT) 52-61

1241 53-62 Tuudazll n1sglinAresiguia Q2 Andnlnsuns

fau InaumsaLeas 63.0% QoQ

n13a9nuluAUNTNEN199 Q2/62 UAFI 3.6% YoY 1A Y
Aameruidulasunad 5 usranaia 19.4% QoQ uandliu
0AN1a T8I 1.3% QoQ UINNANTI 6BM/62 A F 2
6.0% Yoy viail gendnAniadslugauinaiuaasi 52-61 ag
14.0% wazganindaamaaiuaest) 59 ag 2.0% CAGR

1941 53-62 Tuusazl nnsaanuluduningnins Q2 ganan

msungnan tnsuenefeag 19.5% QoQ
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KR: Quarterly Real Export of Goods and
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KR: Quarterly Import of Goods Value and Growth
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e Q2/62 nguinatidlnanialenau n1rgdinAvesfguna nns

A990NAUAILAZLTNITANT LAZAIINAAIALARIUNNATA H
Contribution to GDP Growth (YoY) Wil 1.0 1.2 0.6 uas
0.5 Ppt ANNAIAY 1ur? nasasnuluduninegniag §

Contribution to GDP Growth (YoY) nfiu -1.2 Ppt

1 9 1
n15A5EUINNLsTINA

® N19d9RRNAUAT Q2/62 YAA" 138.7 Bn USD MARA 8.5% YoY

WHTEINYE 4.5% QoQ

N19890anNAuAT L1ABY N.A. 62 YAAT 46.1 Bn USD 1AGY
11.0% Yoy wasaasefuiuioud 8 udusnesa 4.6% MoM
MINWANTOUN 7M/62 3arn 317.5 Bn USD umsia 8.9% YoY il
gendnAnede ludaadaatiuesd 52-61 7 302.7 Bn USD o]

4.9% wazgandndaaipgaiuaest 58 agliive 0.3% CAGR

nsUENAUA1 Q2/62 YR 128.6 Bn USD #ARA 3.4% YoY

WHIUEINEIBA 4.2% QoQ

N3N UAT LABUW N.A. 62 AR 43.7 Bn USD wARY
2.7% YoY usaenesia 9.0% MoM #nAaNTUN 7TM/62 3 AR
295.8 Bn USD #A#1 4.7% YoY VT”Qﬁyzgqnfjthfa?iﬂuﬁN
Weaifuaasil 52-61 71 270.1 Bn USD ot 9.5% uazgeningas

\enfiuaest] 58 ag 3.2% CAGR
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AANITA1 Q2/62 \iuna 10.0 Bn USD iiunafnsaiuiilu

Ingunai 42 Hunaanatan 18.5 Bn USD lutdnsinsniuaedt]

flow usifiugaRNILAIN 9.2 Bn USD Tulnsunanau

AANNZAN LHBU N.A. 62 iUAR 2.4 Bn USD Liunaiasaiiily
auil 90 \AUAAAAAIAIN 6.9 LAz 4.0 Bn USD lutaaipaanii
2941lMau LATIABUNAN ATNAIAL UINRATWT TM/62 LAUAS
21.6 Bn USD 1iunaanainInain 38.0 Bn USD ludaainenriu
aaailieu viefl unasndnAeaeutaaAea et 52-61 71
\iuAa 32.6 Bn USD 11N

ety dAuAziA Q2/62 \iuAa 11.7 Bn USD iunannsaiy

\ulmsnnah 32 ifunaanasain 19.5 uaz 11.8 Bn USD lugas

Weniuredtinau warlnsungnau mNanALy

o a a o

ATy TLAuarWa thau §.0. 62 LAuaa 3.5 Bn USD 1AuAA

o

) LD

) P A

Ansanuiilufoud 86 Iiunaanatan 5.5 uaz 4.8 Bn USD
TudauReaiuaestiney uazipaunau AUA1AL UINAaNsN
6M/62 1A 23.5 Bn USD {NUAKAAAININAIN 35.1 Bn USD
lutnafzariusedtiieu el nuaasndAeAe lugauAe ey
204) 52-61 71iAuAA 30.8 Bn USD

Runudn9e9Tudnaszin theu n.A. 62 yaA1 403.1 Bn USD
fisduann 402.4 Bn USD lugaainfuredineu usindides

fpeaunau

N15971997U

® FMINNIINNIU Q2/62 1aRE 4.0% WNIUAN 3.8% lutng

a o eI { v o 1
weniurastineu wilndiraeiulnsunanau

879NN LHBU N.A. 62 mﬁ 4.0% anaIaIN 3.7%
Tudaamaaiuaestiney uivindumeunan winasan 7m/e62
WAy 4.0% Winduann 3.8% TutsuAuaiuzediien il g
nindedelugaaReaiuredd 5261 7 3.6% usrgegaiiie

WeuRuTaaRsafiueest) 52-61
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KR: Quarterly Average Consumer Price Index ANTIIULIND
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KR: Monthly Export of Goods Value and Growth

KR: Monthly Import of Goods Value and Growth
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KR: Real GDP Value and Growth in 6M

KR: Real Private Consumption Value
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KR: Real Export of Goods and Services Value
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KR: Trade Balance in 7M

KR: Current Account Balance in 6M
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KR: Quarterly Real GDP Value

KR: Quarterly Real GDP Growth
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KR: Quarterly Real Private Consumption Value

KR: Quarterly Real Government Consumption
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KR: Monthly Current Account Balance

KR: Month-End International Reserve
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KR: Average Real Government Consumption

KR: Average Real Investment Value
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KR: Average Unemployment Rate

KR: Growth of Average Consumer Price Index

% YoY
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KR: Accumulated Real Investment Value
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KR-TH: Monthly Export of Goods Value and KR-TH: Export of Goods Value and Growth in 6M
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KR-TH: Quarterly Export of Goods Value and
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KR-TH: Monthly Export of Goods Value KR-TH: Average Export of Goods Value
Mn USD Mn USD
1,100 - 750 ~
1,000 - 700 -
900 4 650 4
800 +
600 -
700 +
600 550 -
500 | 500 +
400 ‘ T T T T T T ‘ ‘ ‘ ‘ ‘ 450 : ‘ ‘ ‘ ‘ ‘ . . . . . :
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
------- 2015 2016 2017 2018 e 2019 ------- 2015 2016 2017 2018 e 2019
KR-TH: Monthly Import of Goods Value KR-TH: Average Import of Goods Value
Mn USD Mn USD
540 + 480 ~
510 1 450 +
480
450 - 420 ~
420 390 4
390 4 360 4
360 -
330 4 330 +
300 T T T T T T T T T T T 1 300 T T T T T T T T T T T 1
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
"""" 2015 2016 2017 2018 e 2019 ------- 2015 2016 2017 2018 emmm— 2019
KR-TH: Monthly Trade Balance KR-TH: Average Trade Balance
Mn USD Mn USD
680 + 260 -
580 - 240 A
220 A
480
200 A
380 4
180 -
280 + 160 -
180 - 140 |
80 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 120 . : . . . . . . . . : :
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec iM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M
"""" 2015 2016 2017 2018 emmm— 2019 ------- 2015 2016 2017 2018 emmm— 2019

16

SunmAISAgIMN

Bangkok Bank




KR-TH: Accumulated Export of Goods Value
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2017 2018 2019
2017 2018 2019f
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Apr May Jun Jul
Real Sector
Nominal GDP (Bn USD) 1,626.2| 1,722.6( 1,656.7 4132 419.0 436.2 4375 426.2 422.6 4198 - - - - -
Real GDP (% YoY) 3.2 2.7 26 3.9 28 2.8 29 21 29 17 21 - - - -
- Private Consumption (% YoY) 2.8 2.8 - 3.0 3.2 3.6 2.9 23 24 19 2.0 - - - -
- Government Consumption (% YoY) 39 5.6 - 5.0 45 59 4.6 4.8 7.1 55 73 - - - -
- Investment (% YoY) 9.8 -2.4 - 9.8 6.0 4.7 -2.2 -6.9 -4.2 -8.6 -3.6 - - - -
Real GDP (SA, % QoQ) - - - 15 -0.1 1.0 0.6 05 0.9 -0.4 11 - - - -
- Private Consumption (SA, % QoQ) - - - 1.0 0.6 0.7 05 0.4 0.8 0.1 0.7 - - - -
- Government Consumption (SA, % QoQ) - - - 16 0.6 19 0.6 1.6 2.8 0.4 25 - - - -
- Investment (SA, % QoQ) 0.9 -0.9 16 -3.8 -39 1.9 -2.8 13 - - - -
GDP Per Capita (Th USD) 31,605.2| 33,346.3|31,936.7 - - - - - - - - - - - -
Population (Mn Persons) 51.4 51.6 51.9 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 3.7 38 - 3.6 3.7 3.7 3.8 4.0 38 40 4.0 41 4.0 40 4.0
Unemployment Rate (%) 3.7 3.8 4.0 34 3.2 4.3 3.9 3.8 34 45 4.1 4.4 4.0 4.0 3.9
External Trade
Export of Goods (Bn USD) 573.7 604.9 - 151.1 1435 1451 151.6 153.6 1545 132.7 138.7 48.8 45.8 441 46.1
- % YoY 15.8 54 - 24.0 84 9.8 31 17 7.7 -85 -85 -21 -9.7 -13.7 -11.0
Import of Goods (Bn USD) 478.5 535.2 - 120.9 1234 1324 133.2 130.3 139.3 1235 128.6 449 43.6 40.1 43.7
-% YoY 17.8 119 - 17.9 116 13.7 13.0 7.8 12.9 -6.7 -34 2.8 -1.9 -10.9 -2.7
Trade Balance (Bn USD) 95.2 69.7 - 30.2 20.1 12.6 185 233 15.2 9.2 10.0 3.9 21 40 24
Current Account Balance (Bn USD) 75.2 76.4 76.0 22.2 19.0 156 195 249 16.5 118 11.7 34 48 35 -
- % of GDP 4.6 4.4 4.6 54 45 36 4.4 5.8 39 2.8 - - - - -
International Reserve (Bn USD) 389.3 403.7 -| 384.7| 3893| 396.8 400.3| 403.0| 403.7| 4053| 403.1| 4040| 4020 403.1| 4031
External Debt (Bn USD) 412.0 440.6 - 408.4 412.0 427.0 433.3 441.7 440.6 440.6 - - - - -
- % of International Reserve 105.8 109.1 - 106.2 105.8 107.6 108.2 109.6 109.1 108.7 - - - - -
Number of Tourists (Mn Persons) 133 153 - 3.2 34 34 3.9 39 4.2 3.8 4.6 16 15 15 -
- % YoY -22.7 15.1 - -34.8 -20.0 -9.1 26.5 23.0 23.9 141 19.3 228 20.0 15.1 -
Government Sector
Government Revenue (% YoY) 8.8 85 - 54 10.8 7.9 12.6 84 49 -0.5 14 18 1.9 0.0 -
Government Expenditure (% YoY) 6.1 7.1 - 3.0 10.9 4.2 15.6 8.2 -0.6 122 174 25.0 73 174 -
Government Balance (Bn USD) 515 66.5 - 40.8 72.8 -14 34 23.2 41.4 -43.1 -175 -74 6.5 -16.6 -
- % of GDP 3.2 39 - 9.9 17.4 -0.3 0.8 54 9.8 -10.3 - - - -
Government Debt (Bn USD) 568.0 578.6 554.6 568.0 606.7 622.1 591.7 578.6 596.0 - - - - -
- % of GDP 349 33.6 40.5 46.8 35.4 36.3 36.5 344 33.6 34.9 - - - - -
Inflation (% YoY)
CPI 19 15 14 22 14 11 15 15 18 05 0.7 0.6 0.7 0.7 0.6
Core CPI 15 12 - 14 14 12 14 11 11 1.0 0.7 0.7 0.6 0.7 0.9
PPI 35 19 - 34 2.9 12 2.1 2.8 15 0.3 0.4 0.6 0.4 0.1 -
Financial Sector (Period End)
Total Loans (% YoY) 14.9 31 - 45 14.9 130 10.3 6.9 31 18 0.2 0.7 -24 0.2 -
Total Deposits (% YoY) 154 26 - 2.7 15.4 12.6 10.0 75 26 0.2 -1.0 -0.8 -35 -1.0 -
L/D Ratio (%) 86.8 87.2 - 87.3 86.8 86.8 875 86.8 87.2 88.2 88.5 874 87.4 88.5 -
NPLs (% of Total Loan Outstanding) 0.9 0.7 - 1.0 0.9 0.9 0.8 0.8 0.7 0.7 - - - - -
Stock Market (Period End)
KOSPI Stock (Index) 2,467.5| 2,041.0 -| 2,3945| 2,467.5| 2,4459| 2,326.1| 2,342.7 2,041.0| 2,140.7| 2,130.6| 2,203.6| 2,041.7| 2,130.6| 2,024.6
Trade Value (Mn USD/Day) 43570 55252 -| 4,431.7| 4,697.6] 6,022.8 6,860.5| 4587.8| 4,629.8 4,275.3| 4,145.7| 4,708.9| 4,343.5( 3,384.9| 3,933.2
Market Capitalization (Bn USD) 1,4829| 1,197.4 -| 1,377.0] 1,4829| 1,521.2| 1,420.7| 1,399.9| 1,197.4| 1,252.4| 1,209.4| 1,279.6| 1,148.6| 1,209.4| 1,146.5
Bond Market (Period Average, %pa)
1Y Treasury Bond Yield 154 1.84 - 147 1.76 1.85 1.87 1.82 1.82 1.75 1.67 1.75 1.71 1.56 1.48
10Y Treasury Bond Yield 2.28 2.50 - 2.28 249 2.70 2.69 244 2.18 198 1.78 1.89 1.83 1.62 151
Interest Rate (%pa)
Policy Rate: Base Rate (Period End) 150 1.75 - 1.25 150 1.50 150 150 1.75 1.75 - 1.75 1.75 1.75 1.50
Uncollateralized Overnight Rate (Period Average) 151 177 - 1.25 151 1.49 1.49 1.54 1.77 1.76 - 1.75 1.75 176 1.63
Lending Rate Loan to Corporation (Period Average) 3.64 3.77 - 3.48 3.64 3.66 3.63 3.62 3.77 371 - 371 3.67 3.58
Exchange Rate (Period Average)
KRW/USD 1,129 1,100 - 1,131 1,105 1,071 1,080 1,121 1,126 1,125 1,166 1,142 1,183 1,174 1,177
KRW/EUR 1,274 1,297 - 1,334 1,291 1,317 1,288 1,298 1,284 1,277 1,312 1,295 1,325 1,315 1,319
Source: CEIC and IMF
Note: 1. % YoY and % QoQ of all items except export and import are calculated in KRW term.
2. Total Loans are Total Loans of Commercial and Specialized Banks.
3. Total Deposits are Total Deposits of Commercial and Specialized Banks.
4.% of GDP is calculated from Nominal GDP.
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