SWIATISNSINW HK: Economic Report
Bangkok Bank Economic Indicators

Research Department 12 AQUEIU 2562

LATHFNATRING Q1/2562

® GDP #24n9 Q1/62 2esaLiien 0.6% YoY winasa 6.5% QoQ wnuiungnia 1enesia 1.3% QoQ

® Q1/62 N134982NAUA1 yAA1 117.4 Bn USD %AAA 2.6% YoY kAT 15.5% QoQ N13u1din&uAn am 132.5 Bn USD MAAA
3.4% YoY uaz 15.6% QoQ daualiinan19An a1mna 15.1 Bn USD 1nnaanasaindauinaaiuleslne wazlasuianauw win
WA90U7 4M/62 N384 BNAUA AR 158.4 Bn USD MAsa 2.6% YoY n13udin@u@n yamn 177.9 Bn USD 1asa 3.9% YoY

asnaliinan19An 21aaA 19.6 Bn USD 11ARaanasandauineniugedtinow

° ﬁmﬂiﬁmt’guﬂm (CPI) Q1/62 281181819 2.2% YoY uaz 0.6% QoQ WNWANTILN 4M/62 UeiNeFa 2.4% YoY

M9UsziiuauALAT BIAENER ALRRE uazAgegn (1l 2552-62)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (HKD) - 4 5 5 5 - Mar-19
Private Consumption (HKD) 5 5 5 5 Mar-19
Government Consumption (HKD) - 5 5 5 5 - Mar-19
Investment (HKD) - 2 4 3 3 - Mar-19
Export of Goods Value (USD) 3 3 5 4 4 4 Apr-19
Import of Goods Value (USD) 3 3 5 4 4 4 Apr-19
Trade Balance (USD) 3 3 2 2 3 Apr-19
Current Account Balance (USD)" - 4 3 3 3 - Dec-18
International Reserve (USD) 5 5 5 5 5 5 May-19
Unemployment Rate 2 2 2 2 2 2 Apr-19
CPI 5 5 5 5 5 5 Apr-19
HKD/USD 5 5 5 5 5 5 May-19
Inmilsufiududuan Seeenge ARl uavegeRe (1 2551-61) y
NINEWR; 5 EN) 4. AAUB WY 3 1huna 2 AAUAEN
ansnistdasundassietl @l 2551-61)
% Average YoY Growth CAGR
GDP (HKD) 2.8 2.8
Private Consumption (HKD) 4.5 4.4
Government Consumption (HKD) 3.1 3.1
Investment (HKD) 2.5 2.4
Export of Goods Value (USD) 4.2 3.9
Import of Goods Value (USD) 4.9 4.5
CPI 3.1 3.0
HKD/USD 0.0 0.1
‘7;34’1: CEIC way IMF
naemg: 1. CAGR A Compound Annual Grlowth Rate
2. GDP wiungifie GDP mMusAAgi
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HK: Quarterly Real GDP Value and Growth GDP “ag'ﬂq“"]ﬂsgﬂﬂ““'jqﬂn&'
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HK: Quarterly Real Government Consumption
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HK: Quarterly Real Export of Goods and
Services Value and Growth
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HK: Quarterly Real Import of Goods and
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HK: Quarterly Export of Goods Value and

Bn USD Growth
150 - r 30
135 - 20
120 - + 10
105 - to
90 - + -10
75 + -20
60 : : : : ~L -30
2009 2011 2013 2015 2017 2019
Value (LHS) =9 YoY (RHS) % QoQ (RHS)
HK: Quarterly Import of Goods Value and Growth
0,
Bn USD %
180 - r 40
160 30
140 20
10
120
0
100 10
80 -20
60 ‘ : : : —L -30
2009 2011 2013 2015 2017 2019

Value (LHS) ==—=—0% YoY (RHS)

% QoQ (RHS)

e Q1/62 nsguinatiilnAaniAentu N139UinAe9TILA LAY

nN13a48anduA1ULaTLIN19gNS § Contribution to GDP Growth
(YoY) Winriu 0.1 0.5 uaz 1.9 Ppt ANANAL B04eh N9a391 Y
Funinednnng warnaiasunlasdudiaauas § Contribution

to GDP Growth (YoY) il -1.5 wae -0.4 Ppt ANNAIAL

1 9 1
N15A5EUINNLsTINA

n19geRaNAUAT Q1/62 YAA1 117.4 Bn USD %ARA 2.6% YoY

naAALluATILIN aIRNNIENEFRARRRY O TRTNE WAZUAGY

15.5% QoQ

NN3A4R8NAWAN LAY 1.2, 62 JaA1 41.0 Bn USD nAsa 2.6%
Yoy uasafiadefuiuiBeuil 6 wazunsa 6.4% MoM wan
WAt 4M/62 yaAn 158.4 Bn USD uAsa 2.6% YoY qu?qu
ndrAadnludaniaafueesil 52-61 7 135.3 B USD ag]

17.0% wargendngumeaiuaedy 58 et 2.1% CAGR

n1stindindudn Q1/62 3af1 132.5 Bn USD 1Asa 3.4% YoY
naf Tl uATILIN UaIAINILNEFRARERY 10 TRINIE LAY

WA 15.6% QoQ

N3N AUAY AR 1.8 62 AR 45.5 Bn USD MAR 5.4%
YoY wadainseiuilu@eud 5 uazuasa 11.4% MoM 1N
WA 4M/62 3aA 177.9 Bn USD AR 3.9% YoY quffgq
ndnAedeludaadeafuaed 52-61 7 153.1 Bn USD Bt

16.2% wazgandndaaneniueest] 58 g 1.8% CAGR
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Bn USD

HK: Quarterly Trade Balance
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® Aan1?A1 Q1/62 11MAA 15.1 Bn USD 11AnaRAAFAD N1 Y

lasnnai 41 99aR88AS9AIN 16.6 LAz 18.0 Bn USD ludas

a o eI 1 o o
efUTasnau LL@ﬂﬁli‘N’]ﬂﬂ'ﬂu ATNAAL

® panT9dn 1ABU .. 62 21ARA 4.5 Bn USD 11nRaFAsarii
\dwisleud 123 11AnaanasaIn 6.0 uaz 7.5 Bn USD Tutaa
Wweauaesliew wavifeunan AMNAIAL WINRANTN 4M/62
11AA8 19.6 Bn USD 21aAaAAAIAIN 22.6 Bn USD lutas
S o N P g oA , oA o
Wweaiuaeslien Wl 11anagendiAad ludmeaiiaes
1 52-61 111AAA 17.8 Bn USD

o a 2

® AAUTYTAUATHA Q4/61 1iUAA 5.2 Bn USD iunafnsani
Dulnsunad 18 iugainauann 2.8 Bn USD Tutdaaimnaariuy
2997neu wifiunaanasan 6.1 Bn USD lulasunarew win

Wa190un T 61 1iuna 15.6 Bn USD iunasasaiuiuli 11

v
o

\iunaanavaIn 15.9 Bn USD lulliau siell tiugagendn

ARt 51-60 MifiuAa 13.5 Bn USD

o Fuvudnsasszuiniszwe e d.A. 62 syarn 438.0 Bn USD
AARIATN 440.3 Bn USD ludaaideniuaedtidew usinivuann
434.4Bn USD luihaunau d9uihan w.a. 62 3aA1 437.8
Bn USD W90 432.2 Ua 436.4 Bn USD lugaaifeniuaes

I o 1 o o
Unau LAaZAAUNAY AMNAIAL
N15919971U

® ARIINITINNIU Q1/62 ade 2.8% AAAILANTALAN 2.9%

Tudqaipsnfiuaestiien wilndpseiulnsuanan

o §RINTIT9U LR e 62 aefi 2.8% IndiAnarugas
Aaaruaeatines wazifeunau n1nRansnn AM/62 1ade
2.8% anaaiintiagann 2.9% ludaadeafuaedtiie vt o
nirAedsluganA e Turestl 52-61 7 3.6% uazAngaiiie

WauRuTaaReniureetl 52-61
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Index HK: Quarterly Average Consumer Prices Index
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ARFIRULNE
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I
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HK: Monthly Export of Goods Value and Growth % HK: Monthly Import of Goods Value and Growth
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HK: Real GDP Value and Growth in Q1

HK: Real Private Consumption Value

Bn HKD % Bn HKD and Growth in Q1 %
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HK: Trade Balance in 4M
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HK: Quarterly Real GDP Value HK: Quarterly Real GDP Growth
Bn HKD % YoY
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HK: Monthly Import of Goods Value HK: Monthly Trade Balance
Bn USD
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HK: Average Real Private Consumption Value

HK: Average Real Government Consumption
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HK: Average Current Account Balance HK: Average Unemployment Rate
Bn USD %
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HK-TH: Quarterly Export of Goods Value and
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HK-TH: Monthly Export of Goods Value

HK-TH: Average Export of Goods Value
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2017 2018 2019f 200 2018 2009
Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Feb Mar Apr May
Real Sector
Nominal GDP (Bn USD) 3417 3628 3817 80.8 87.1 92.4 87.7 86.0 92.6 96.4 91.0 - - - -
Real GDP (% YoY) 3.8 3.0 2.7 4.0 3.6 35 4.6 3.6 2.8 1.2 0.6 - - - -
- Private Consumption (% YoY) 5.6 55 - 5.8 6.3 6.3 8.9 6.0 4.8 2.7 0.2 - - - -
- Government Consumption (% YoY) 2.8 4.2 - 2.7 3.6 2.8 4.2 4.3 33 4.9 4.5 - - - -
- Investment (% YoY) 29 2.0 - 6.8 -2.7 2.7 4.7 1.9 8.6 -5.8 -7.1 - - - -
Real GDP (SA, % QoQ) - - - 0.8 0.8 11 1.9 -0.3 0.1 -0.5 1.3 - - - -
- Private Consumption (SA, % QoQ) - - - 18 1.8 1.8 3.2 -1.0 0.5 0.0 0.7 - - - -
- Government Consumption (SA, % QoQ) - - - 11 1.6 -0.2 17 11 0.6 13 14 - - - -
- Investment (% QoQ) - - - 10.0 -4.7 15.1 -13.2 7.1 15 -0.2 -14.4 - - - -
GDP Per Capita (USD) 46,231.6(48,684.3|50,541.9 - - - - - - - - - - -
Population (Mn Persons) 7.4 7.5 7.6 - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 3.2 2.8 2.8 3.2 3.1 3.0 29 2.8 2.8 2.8 2.8 2.8 2.8 2.8 -
External Sector
Export of Goods (Bn USD) 497.6 531.2 - 120.4 130.3 136.1 120.5 130.2 141.5 138.9 117.4 29.1 43.8 41.0 -
-% YoY 7.6 6.7 - 7.0 7.2 6.1 8.8 8.1 8.6 2.1 -2.6 -7.3 -1.3 -2.6 -
Import of Goods (Bn USD) 559.5 602.9 - 135.6 144.3 154.5 137.1 148.6 160.2 156.9 132.5 354 51.3 455 -
-% YoY 8.2 7.8 - 7.8 6.9 7.8 9.6 9.6 11.0 1.6 -34 -4.1 -0.2 -5.4 -
Trade Balance (Bn USD) -61.9 -71.7 - -15.2 -14.1 -18.4 -16.6 -18.4 -18.7 -18.0 -15.1 -6.2 -7.5 -4.5 -
Current Account Balance (Bn USD) 159 15.6 121 29 7.4 2.8 24 2.0 6.1 5.2 - - - - -
- % of GDP 4.6 4.3 3.2 3.6 85 3.0 2.7 2.3 6.6 5.4 - - - - -
International Reserve (Bn USD) 431.4 424.6 - 408.0 419.3 431.4 440.3 431.9 426.4 424.6 438.0 434.4 438.0 436.4 437.8
External Debt (Bn USD) 1,576.6| 1,693.5 -l 1,517.1| 1,524.8] 1,576.6 1,632.1 1,663.8| 1,653.7| 1,693.5 - - - - -
- % of International Reserve 365.4 398.8 - 371.8 363.6 365.4 370.7 385.2 387.8 398.8 - - - - -
Number of Tourists (Mn Persons) 58.5 65.1 - 13.6 14.8 15.8 15.6 15.0 16.1 18.5 18.2 5.6 59 5.6 -
-% YoY 3.2 11.4 - 1.0 1.8 6.0 9.6 10.5 8.4 16.6 16.8 58 17.3 5.2 -
Government Sector
Government Revenue (% YoY) -3.9 15.2 - 24 -7.1 -7.0 215 14.9 -15.2 21.0 - - - - -
Government Expenditure (% YoY) -3.1 17.7 - -5.8 21 -3.6 6.0 19.2 36.3 10.2 - - - - -
Fiscal Balance (Bn USD) 5.8 5.5 - -4.0 -4.1 11.1 5.2 -5.1 -9.4 14.8 - - - - -
- % of GDP 1.7 1.5 - -4.9 -4.7 12.1 6.0 -5.9 -10.1 153 - - - - -
Government Debt (Bn USD) 0.2 0.2 - 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 -
- % of GDP 0.1 0.1 0.0 0.1 0.1 0.1 0.1 0.1 0.1 0.0 0.1 - - - -
Inflation (% YoY)
CPl 15 2.4 2.4 2.0 1.8 1.6 2.4 2.1 25 2.6 2.2 2.1 2.1 2.9 -
Financial Sector (Period End)
Total Loans (% YoY) 16.1 4.4 - 14.9 15.7 16.1 15.0 10.9 7.2 4.4 3.1 3.0 31 0.5 -
Total Deposits (% YoY) 8.7 5.0 - 12.1 75 8.7 6.8 4.7 4.8 5.0 5.0 4.1 5.0 3.2 -
L/D Ratio (%) 73.0 72.6 - 71.4 72.4 73.0 74.8 75.7 74.0 72.6 73.4 72.9 73.4 72.9 -
Stock Market (Period End/Average)
Hang Seng Index 29,919.2(25,845.7 -125,764.6|27,554.3| 29,919.2] 30,093.4| 28,955.1(27,788.5| 25,845.7|29,051.4|28,633.2(29,051.4|29,699.1|26,901.1
Trade Value (Mn USD/Day) 11,261.0|13,705.6 -| 9,961.5|11,913.1| 13,679.2| 18,621.7|13,621.0{11,702.2|10,877.7(12,940.3|13,466.9(14,086.1(13,276.7 -
Market Capitalization (Bn USD) 4,350.5( 3,824.2 -| 3,677.5| 4,019.5| 4,350.5| 4,387.5| 4,218.1 4,102.9| 3,824.2| 4,307.6| 4,210.0( 4,307.6| 4,377.9| 3,954.5
Bond Market (Period End, % pa)
3-Month Treasury Bill Yield (%) 1.02 1.75 - 0.31 0.45 1.02 0.96 1.51 1.97 1.75 1.36 1.18 1.36 1.98 1.88
10-Year Government Bond Yield (%) 1.83 2.05 - 1.50 1.62 1.83 1.90 2.20 2.41 2.05 1.54 1.83 1.54 1.70 1.56
Interest Rate (Period End, % pa)
Discount Rate 1.75 2.75 - 1.50 1.50 1.75 2.00 2.25 2.50 2.75 2.75 2.75 2.75 2.75 2.75
Prime Rate 5.00 5.13 - 5.00 5.00 5.00 5.00 5.00 5.13 5.13 5.13 5.13 5.13 5.13 5.13
Exchange Rate (Period Average)
HKD/USD 7.7933| 7.8384 -| 7.7873| 7.8155| 7.8089| 7.8284| 7.8488| 7.8462| 7.8300| 7.8471| 7.8486| 7.8502| 7.8452| 7.8491

Source: CEIC and IMF

Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in HKD term.

2. Total loans and deposits include those in HKD and foreign currencies excluding foreign currencies sw ap.
3. % of GDPis calculated from Nominal GDP.
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