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\ATHFNAAY Q2/2563

® GDP au Q2/63 2sN8IF3 3.2% YoY haz 11.5% QoQ UINWATew 6M/63 1msa 1.8% YoY

1%

® Q2/63 N3A4BANEWAT YARN 620.6 Bn USD 2eeifiatiie 0.1% YoY uaz 29.9% QoQ nsindinduAn yadn 465.9 Bn USD
WARA 9.3% YoY wsaenesaliies 0.2% QoQ dsnaliinaniséin fiuna 154.7 Bn USD iiugalindunnangdeaimaaiuged
row uazlnsnnanen winansoun 6M/63 nsdaeandudi yamn 1,098.6 Bn USD #asa 6.2% YoY mstdin@uii yaen

930.8 Bn USD 1asia 5.9% YoY danaliinanisin iiuna 167.8 Bn USD uAaanaanInaIngaimeaiueesdines

° m”mﬂi’]méu?‘im (CPI) Q2/63 22181619 1.7% YoY waz 0.3% QoQ MINNAITeun 6M/63 aeefa 3.8% YoY

M9UsziliuauALAT BIAENER ALRRE uazAgegn (1] 2553-63)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (Index) - 5 5 5 5 - Jun-20
Retail Sales (CNY) - 4 5 4 5 - Jun-20
Urban Fxed Asset Investment (CNY) - 5 4 5 5 - Jun-20
Export of Goods Value (USD) 4 4 4 4 4 4 Jun-20
Import of Goods Value (USD) 4 3 4 4 3 4 Jun-20
Trade Balance (USD) 3 5 4 3 5 4 Jun-20
Current Account Balance (USD) - i 2 i 3 - Mar-20
International Reserve (USD) 3 3 3 3 Jun-20
Unemployment Rate - - Mar-20
CPI 5 5 5 5 5 5 Jun-20
CNY/USD 5 5 5 5 5 5 Jun-20
nangwme; 5 EY) A ERTARCN) 3 1hunae 2 AL HE i
ansn1stdasunilassnsil (Gl 2553-62)
% Average YoY Growth CAGR
GDP (Index) 8.0 8.0
Retail Sales (CNY) 11.4 11.3
Urban Fxed Asset Investment (CNY) 14.1 13.9
Export of Goods Value (USD) 8.1 7.6
Import of Goods Value (USD) 8.5 75
CPI 2.7 2.7
CNY/USD 0.2 0.1
#ian: CEIC uaz IMF )
uue: 1. CAGR Aa Eompound Annual Gﬁrlowth Rate
2. GDP #1809 GDP AMNFIANASH
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CN: Real GDP: Quarterlylndex and Growth
Index
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nd CN: Retail Sales: Quarterly Value and Growth
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GDP

® GDP Au Q2/63 gugeviLsaud Q1/53 laazenesia 3.2% Yoy
uaz 11.5% QoQ MnAansaun 6M/63 wama 1.8% Yoy 1iail g9
ninAedelugaaReaiuresd] 5362 et 30.6% wazgendd
doaipeaiuaedt] 60 ot 3.8% CAGR uazgandntaumeaiueest 60
fg] 3.8% CAGR

® qoqi] 54-63 luusiazll GDP au Q2 gendnlasunanan Tag

AeINEIFILRAL 2.4% QoQ

LA asT aunngldans

® n9AUan Q2/63 yaAn 9,367.7 Bn USD ARY 3.9% YoY W
280N 36.3% QoQ

® msfnlan hiew H.e. 63 yarn 3,352.6 Bn USD 1msa 1.8% YoY
asRasefuduieud 4 uivenesa 49% MoM snnfiansnn
6M/63 3yaAn 16,240.7 Bn USD viasa 5.1% YoY ot qummgﬁ
Tudospeniuaesd 53-62 a8l 27.4% wazgendndounenniu
1041 59 8¢ 1.8% CAGR

® 03l 54-63 Tuusiazl nsdnlan heu N, geandheunea

InevenesaLea 2.3% MoM

o maammuluAuningnasluamiiies Q2/63 yar 19,745.8 Bn USD
geantusaus Q1/53 Tagzenasia 3.8% YoY uay 134.7% QoQ

eI LASILTN UAIANNUARARARDNL 3 TRTHNa

® gnail 54-63 Tuwsiarll nsawuludunindnnsluanides Q2

gendnlnsnnaneu Inavanesolads 103.1% QoQ

o ngasnuluAuningninsluweiiies neu H.4. 63 yad1 8,240.9
Bn USD a;ngmﬁuﬁz\uwilﬁﬂu 1.A. 53 Ingwenesia 5.6% YoY was
32.1% MoM asnssfssefudufoud 4 winfiansoun 6M/63
4aAN 28,160.3 Bn USD AR 3.1% YoY vlgxﬁfqandﬂmmﬁmm
doaReniumest] 53-62 atliiv 41.3% uazgandndoaneniueest 60

a¢] 2.8% CAGR

o dngll 5463 luwsiazt Messyuludunindnsluamniies oy

.2, gandmeuneu Tagaenasioean 26.1% MoM
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CN: Export of Goods: Quarterly Value and Growth
Bn USD %
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CN: Import of Goods: Quarterly Value and Growth
Bn USD %
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CN: Trade Balance: Quarterly Value
Bn USD
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® M3dweanAuA Q2/63 3arN 620.6 Bn USD 2eneisialiies 0.1% YoY

LAY 29.9% QoQ

M3dweanAuA new 1.6, 63 yaf 213.6 Bn USD 2enesfiaiiies
03% YoY uay 33% MoM aenesamsserududeud 4 win
Wa9041 6M/63 3)aFn 1,098.6 Bn USD AR 6.2% YoY ol gandn
ARALIRTioNAtaTed 5362 Bt 8.6% wazgunindaadeniu

18L] 58 Bg]iiNeN 0.5% CAGR

M dinduA1 Q2/63 yarn 465.9 Bn USD 1asia 9.3% YoY sl

A NLIFLNEN 0.2% QoQ

matidindudn wew H.e. 63 yaA1 167.2 Bn USD 281e6n
3.3% YoY uaz 16.2% MoM yniNansoun M/63 3jarn 930.8 Bn USD
WARa 5.9% YoY sl gandnAnedeaesaaneniuest 53-62 et

7.1% warganingaameanuaedd 60 ag 2.5% CAGR

AANTTAT Q2/63 LNUAA 154.7 Bn USD \iunannsenuiu
Isnnan 37 \HuAALANIUNINAIN 106.5 UAY 12.8 Bn USD

ludaahganiuresinen uazlnsunaneu auaisu

AANNIA H.81. 63 \iuAa 46.4 Bn USD iunamnsianiuiumen
7l 4 AunaanaIa N 51.0 Az 62.9 Bn USD lutaufnruaesi)
Moy uazifaunan ANAAL WNAA1TN 6M/63 NUAR167.8
Bn USD iunaanasninann 182.4 Bn USD ludnipeniumest]
riew il RunageinAeatlutaReed 5362 7iRuga

143.0 Bn USD #1n

AATYTLAUAHA Q1/63 11AAR 33.7 Bn USD mmmﬂuﬂ%ﬁmﬂ
wasaniunafasiani 6 lnsuna Lﬂ?{ﬂummu:mﬂﬁﬁuqa 30.1
war 40.5 Bn USD luwdaudeniuuesdien uazlmsunaneu
PAAL viall watugeuzanAmAtluTaNAeaiures] 53-62

ifiuna 23.5 Bn USD
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CN: Unemployment: Quarterly Rate
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CN: Exchange Rate:
Bn USD Quarterly Average Value and Growth %
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® Sunudnresszudnailszing H.el. 63 yarn 3,112.3 Bn USD anas
AN 3,119.2 Bn USD lutaimeniuaestiney wiiisliuuinain

3,101.7 Bn USD lwuAeuna
N199199U

® §791N1991991% Q1/63 agfl 3.7% Indihesiudauneniuaesd
ow usiindwantiesan 36% lulasunanew sl Andn
Anadtlutdaabaaiuaesdl 53-62 atf 4.0%

ARFINUA D

o satisangislna (CPI)  Q2/63 gqugaiusaus Q1/53 Tan
887 1.7% YoY qensfannmefiidulnmungd 42 wazasneso

0.3% QoQ AsneiFFAfaiululaTNIaN 5

® CPl 19w 1.8, 63 U885 2.5% YoY UenefaAnfaiiidluma

'
al

7l 126 usvesa 0.1% MoM wasRnsariudwdeud 4 wn
fianToun 6M/63 TELsa 3.8% YoY nail zgmdnﬁwa?almmﬁqq
Weniurest 5362 g 13.7% wasgegaiiiaifiurudaadiaaiy
1091l 53-62

ansuanulfey

o

® dnauanilas CNY Q2/63 1@ds 7.0898 Bn USD 88UANNAN
Ngariusaus Q1/53 Tnsgawuas 3.8% YoY dausAasmnsianii

Wulnsnnan 8 uazeauaIad 1.6% QoQ

Smsuanuae CNY (Aew 1.2, 63 1fe 7.0858 CNY/USD ga1en
a4 2.7% YoY saurnasAssefudufendi 23 uareauAias
0.9% YTD usufarnau 0.4% Mo wivanufluasausn néaann
SaUANAIRARTL 4 AU YNNI BMI63 19At 7.0347 Bn USD
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CN: Retail Sales: Monthly Value and Growth CN: Fixed Asset Investment:
Bn USD % Bn USD Monthly Value and Growth %
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CN: Export of Goods: Monthly Value and Growth CN: Import of Goods: Monthly Value and Growth
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CN: Retail Sales:Value and Growth in 6M

Index CN: Real GDP: Index and Growth in 6M o o
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CN: Import of Goods: Value and Growth in 6M

CN: Trade Balance: Value in 6M
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CN: Real GDP: Quarterly Index

CN: Real GDP: Quarterly Index Growth
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Bn USD CN: International Reserve: Month-End Value % CN: Unemployment: Quarterly Rate
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CN: Fixed Asset Investment: Average Value
Bn CNY
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CN: Export of Goods: Average Value
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CN: Import of Goods: Average Value

CN: Trade Balance: Average Value
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CN: Retail Sales: Accumulated Value

CN: Fixed Asset Investment: Accumulated Value
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CN-TH: Export of Goods:

CN-TH: Export of Goods:

Mn USD Monthly Value and Growth % Mn USD Value and Growth in 6M %
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CN-TH: Export of Goods:

CN-TH: Export of Goods: Monthly Value

Mn USD Quarterly Value and Growth % Mn USD
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CN-TH: Export of Goods: Average Value

CN-TH: Export of Goods: Accumulated Value
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2018 | 2019 | 2020f 2915 20 2020
Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Mar Apr May Jun
Real Sector
Nominal GDP (Bn USD) 13,881.1| 14,329.8 -| 3,4453| 3,743.7| 3,233.0f 3,555.8| 3,593.7| 3,947.3| 2,959.1] 3,530.3 - - -
Real GDP (% YoY) 6.7 6.1 1.0 6.7 6.5 6.4 6.2 6.0 6.0 -6.8 32 - - -
- Private Consumption (% YoY) - - - - - - - - - - -
- Investment (% YoY) - - - - = = - - - - -
Real GDP (% QoQ) - - - 15 13 20 12 14 13 -10.0 115 - - -
- Private Consumption (SA, % QoQ) - - - - - - - - - - - -
- Investment (SA, % QoQ) - - - - - - - - - - - -
GDP Per Capita (USD) 9,982.3( 10,263.7 - - - - - - - - - -
Population (Mn Persons) 1,395.4| 1,400.1 - - - - - - - - - -
Labour Market
Unemployment Rate (%) 3.8 3.6 - 3.8 3.8 37 3.6 3.6 3.6 3.7 - - - -
External Sector
Export of Goods (Bn USD) 2,501.3| 2,498.6 - 659.6 666.0 551.4 620.2 654.5 6725 477.6 620.6 185.1 200.2 206.8 2136
-% YoY 9.7 -0.1 - 11.6 44 1.0 -15 -0.8 1.0 -134 0.1 -6.8 35 -33 03
Import of Goods (Bn USD) 2,133.1| 2,069.0 - 572.0 529.3 4755 513.7 535.4 544.4 464.8 465.9 165.2 154.9 143.9 167.2
- % YoY 15.8 -3.0 - 20.7 4.8 -4.3 -39 -6.4 2.8 -2.3 -9.3 -0.5 -138 -16.4 33
Trade Balance (Bn USD) 368.2 429.6 - 87.6 136.7 75.9 106.5 119.1 128.2 12.8 154.7 19.9 45.3 62.9 46.4
Current Account Balance (Bn USD) 255 1413 - 155 51.2 30.1 30.5 40.2 405 -33.7 - - - -
- % of GDP 0.2 1.0 - 0.5 14 0.9 0.9 1.1 1.0 -11 - - - - -
International Reserve (Bn USD) 3,072.7( 3,107.9 -| 3,087.0( 3,072.7( 3,0988( 31192 3,0924| 3,107.9| 3,0606| 3112.3| 3,0606( 3,0915| 31017 31123
External Debt (Bn USD) 1,982.8| 2,057.3 -] 1,968.4| 19828 1,989.5( 2,015.5( 2,049.5| 2,057.3 - - - - -
- % of International Reserve 64.5 66.2 - 63.8 64.5 64.2 64.6 66.3 66.2 = - - - -
Number of Foreign Tourists (Mn Persons) - - - - - - - - - - - -
- % YoY = : = - - - = = - - - -
Government Sector
Government Revenue (% YoY) 6.3 3.8 = 4.2 24 6.2 0.8 3.2 58 -80.0 -7.4 -26.1 -15.0 -10.0 3.2
Government Expenditure (% YoY) 8.6 8.1 - 6.8 12.0 15.0 7.1 6.5 4.6 -60.9 -5.8 -9.4 75 -3.9 -14.4
Fiscal Balance (Bn USD) -3,755.4| -4,849.2 - -1,019.7( -2,009.6 -497.3| -1,071.9| -1,224.2| -2,055.8 -173.6 -204.2 -173.6 -30.6 -16.1 -107.6
- % of GDP -27.1 -33.8 - -29.6 -53.7 -15.4 -30.1 -34.1 -52.1 -5.9 -5.8 - - -
Government Debt (Bn USD) 541.3 -554.8 - - - - - - - - - -
- % of GDP 3.9 -3.9 - - - - - - - - - -
Inflation (% YoY)
CPI 21 29 3.0 23 2.2 18 2.6 29 4.3 5.0 17 4.3 3.3 24 25
Core CPI 1.9 16 - 19 18 18 1.6 15 14 12 0.3 12 11 11 0.9
PPI 0.1 0.0 - 0.4 -0.3 -0.2 0.1 -0.1 0.0 -0.5 -0.4 -1.0 -1.3 -04 0.4
Financial Sector (Period End)
Total Loans (% YoY) 135 12.3 - 13.2 135 13.7 13.0 125 12.3 12.7 13.2 12.7 131 13.2 13.2
Total Deposits (% YoY) 8.2 8.7 - 8.5 8.2 8.7 8.3 8.3 8.7 9.3 10.6 9.3 9.9 104 10.6
L/D Ratio (%) 76.8 79.4 - 75.7 76.8 773 77.8 78.6 79.4 79.7 79.6 79.7 80.0 79.9 79.6
NPLs (% of Total Loan Outstanding) 1.8 19 - 19 18 18 1.8 1.9 1.9 19 - - - -
Stock Market (Period End)
Shanghai Index 2,493.9( 3,050.1 -| 2,821.4| 24939 3,090.8( 29789 29052 3,050.1| 2,750.3| 2,984.7 2,750.3 2,860.1 2,852.4 2,984.7
Trade Value (Mn USD/Day) 25,378.6| 32,570.0 -| 19,047.9( 19,379.0| 38,690.9| 38,257.8| 28,321.8 25,009.4| 47,697.1| 36,621.4| 48,678.5| 34,147.4| 35,145.8| 40571.1
Market Capitalization (Bn USD) 3,914.2 5,064.0 -| 4,398.1| 3,914.2| 5,024.0( 4,752.3| 4,624.8( 5,064.0{ 4,7149| 5,250.1 47149 4912.2 49135 5,250.1
Bond Market (Period End, %pa)
3-Month Treasury Bill Yield (%) 2.39 2.06 - 2.39 2.39 2.18 2.35 2.22 2.06 141 1.73 141 0.90 1.49 1.73
10-Year Government Bond Yield (%) 3.25 3.16 - 3.63 3.25 3.09 3.25 3.15 3.16 2.61 2.94 2.61 2.57 2.77 2.94
Interest Rate (Period End, %pa)
Policy Rate (1-Year Lending Rate) 4.35 4.35 - 4.35 4.35 435 4.35 435 4.35 4.35 4.35 4.35 4.35 435 4.35
1-Year Deposit Rate 1.50 1.50 - 150 150 150 150 1.50 1.50 1.50 1.50 1.50 1.50 150 150
Exchange Rate (Period Average)
CNY/USD 6.6160 6.9084 - 6.8091 6.9209 6.7450 6.8294 7.0185 7.0407 6.9796 7.0898 7.0181 7.0726 7.1111 7.0858
CNY/EUR 7.8089 7.7245 - 7.9256 7.8984 6.7450 6.8294 7.0185 7.0407 7.6963 7.7990 7.7596 7.6885 7.7313 7.9772
Source: CHC and IMF
Note: 1. % YoY and % QoQ of allitems except Export and Import are calculated in CNY currency term.
2. Total loans and deposits include only CNY currency in financial institutions.
3. % of GDPis caculated from Nominal GDP.
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