SWIATISNSINW ES: Economic Report
Bangkok Bank Economic Indicators

Research Department 12 A 2563

\AsEgNAaLiLlu Q4/2562

® GDP a1 Q4/62 1en8i5ia 1.8% YoY waz 0.5% QoQ MnNangaw 1 62 asnefa 2.0% YoY

a v '

® Q4/62 N194NRBNAUAT YAA1 84.2 Bn USD MARa 1.4% YoY waTe1eAe 9.3% QoQ n1sundin@uAn yarn 92.3 Bn USD
WAGY 4.4% YoY usluanefa 3.3% QoQ denaliinaniafin 21ana 8.1 Bn USD 11aRaanataIndauataniuaediinen uas
Insunanan nniiansnin U 62 nnsdeaan@udn a1 333.6 Bn USD 1Aa 3.6% YoY NatnidinAuAn 3af1 371.9 Bn USD

WARY 4.6% YoY daualiinan1a@n 21ana 38.3 Bn USD 11anasanatanntiieu

o AatlsnAniiislna (HICP) Q4/62 uentisia 0.5% YoY uaz 0.9% QoQ winiiaisun T 62 aengsa 0.8% YoY

M5UsziiuauALAT BIAENER ALRRY WazAgegn (1] 2552-63)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (EUR) - 5 5 5 5 - Dec-19
Private Consumption (EUR) - 5 5 5 5 - Dec-19
Government Consumption (EUR) - 5 5 5 5 - Dec-19
Investment (EUR) - 4 5 5 5 - Dec-19
Export of Goods Value (USD) 3 4 4 4 4 4 Dec-19
Import of Goods Value (USD) 3 4 4 4 4 4 Dec-19
Trade Balance (USD) 3 4 3 3 4 4 Dec-19
Current Account Balance (USD) 3 4 4 4 4 4 Dec-19
International Reserve (USD) 5 5 5 5 5 5 Feb-20
Unemployment Rate Jan-20
HICP Feb-20
USD/EUR Feb-20
NINEWR; 5 a9 4 AU 3 1hunae 2 AU
ansnisidasundassetl (Gl 2552-62)
% Average YoY Growth CAGR
GDP (EUR) 0.6 0.6
Private Consumption (EUR) 0.1 0.1
Government Consumption (EUR) 0.6 0.6
Investment (EUR) -1.5 -1.8
Export of Goods Value (USD) 2.1 1.5
Import of Goods Value (USD) -0.2 -1.2
HICP 1.1 1.1
USD/EUR -2.3 -2.5
ﬁm: CEIC, Eurostat waz IMF
wewe: 1. GDP nsguinaLElnanmaenau n1egUlnAzesiguns nmsamuludunindgnins uazdninisdnnu dufeyaiifuggmankn
2. CAGR fn Compound Annual G‘rowth Rate
3. GDP #1gil4 GDP Au31ANALT
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ES: Real GDP:

Bn EUR Quarterly Value and Growth %
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ES: Real Private Consumption:
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ES: Real Government Consumption: .
Bn EUR Quarterly Value and Growth %
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ES: Real Investment:
Bn EUR Quarterly Value and Growth %
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GDP 4l Q4/62 gagatiusiaus Q1/52 Inaaenesia 1.8% YoY
aeneFaRafaiuilulnINnan 24 wazuena sl 0.5% QoQ
agnsfaRnsafiilulnIunai 25 uniansan 1 62 asnssa

v

2.0% YoY aenasafasaiuiulli 6 il gendnAednaes
7 52-61 2] 10.1% unzgageuilaiieurutl 52-61
n1sadinAausinaniAlenTy Q4/62 18859 1.2% YoY
genasafnsaiudulnsunad 24 winseia QoQ nasdaidlu
ASausn wAsanTENEFaAARaTY 24 TAsung winfiansmn
T 62 1818 1.1% Yoy aenesannseriuiidli 6 vl qandn
AiadtvadE] 52-61 2t 7.1% wavgegaiderfiunrutl 52-61
nrglinAresiguna Q4/62 @;qqmﬁmfulﬁi Q1/52 Tneuenesa
2.2% Yoy sensiaasefuilulasunadl 20 uazasafaiiies
0.6% QoQ 38" asaAnsafwdulasuiai 12 wanfiansun
7 62 9818 2.2% Yoy enesaRasemuiuili 5 v gend,
AiaRtvadE] 52-61 ot 4.2% wavgegaideifiuurutl 52-61
nn3aanuludunindgnias Q4/62 uasaLies 0.3% YoY waso
Hunfausn udaannaenasafnaseii 24 lasung uazunsa
3.2% QoQ UNNAN9T0u1 T 62 B89 1.9% YoY Ueine6ia
Ansarmuiluilil 6 viedl gandrAnadeedd] 52-61 8t 12.0%
Q4/62 nsguinatidlnaniaenay nsgUlnAresiguia ns
A992NAUATUAZLTNIIGNS LAZAINLARIALAREUN AT
Contribution to GDP Growth (YoY) 1¥1fiu 0.7 0.4 0.6 LA%
0.2 Ppt AMNAFY 10U nisaanuludunindnias &

Contribution to GDP Growth (YoY) Wiy -0.1 Ppt
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ES: Real Export of Goods and Services:
Quarterly Value and Growth %
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ES: Real Import of Goods and Services:

Bn EUR Quarterly Value and Growth %
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ES: Export of Goods:
Bn USD Quarterly Value and Growth %
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ES: Import of Goods:
Bn USD Quarterly Value and Growth %
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N15A1TEUINaLsEINA

N1389RBNAUAT Q4/62 A" 84.2 Bn USD MARL 1.4% YoY

nasnAnfaiuilulaTNnaN 5 wArensn 9.3% QoQ

al

77491 53-62 Tuufazll uaA14999nABA1 Q4 ganinlnsnng

a al

neu Tneenasaeay 7.2% QoQ
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WAAGa 4.8% MoM 1nWastun T 62 a1 333.6 Bn USD
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37 eil gunineieatest] 52-61 7 296.5 Bn USD 2t 12.5%

wazgandnl 57 atjiive 0.7% CAGR

N3 & UA Q4/62 3@k 92.3 Bn USD 1A 4.4% YoY

nasaRafenululnsNna 4 wrasnasa 3.3% QoQ 88
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Wumsausn nasanuasamamenis 3 Insung

n1sudnAuAn thew 5.A. 62 3aA1 29.6 Bn USD nARa
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ES: Trade Balance: ® fan17AN Q4/62 31mAA 8.1 Bn USD 1NAnaRARA Ll
Bn USD Quarterly Value ° ° ¢
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ES: Harmonized Index of Consumer Prices:

(20'5‘5:9;00) Quarterly Average Index and Growth %
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USD ES: Exchange Rate:

Quarterly Average Value and Growth %
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ES: Export of Goods:

ES: Import of Goods:

Bn USD Monthly Value and Growth % Bn USD Monthly Value and Growth %
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Bn USD ES: International Reserve: Value in Feb % ES: Unemployment: Rate in Jan
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ES: Harmonized Index of Consumer Prices: USD ES: Exchange Rate: .
Index Yearly Average Value and Growth o, Yearly Average Value and Growth %
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ES: Real Import of Goods and Services:
Quarterly Value

ES: Export of Goods: Monthly Value
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ES: Exchange Rate: Monthly Average Value
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ES: Export of Goods: Average Value
Bn USD
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ES: Real GDP Value: Accumulated Value
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ES: Import of Goods: Accumulated Value ES: Trade Balance: Accumulated Value
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ES-TH: Export of Goods: %
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ES-TH: Export of Goods: Average Value
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LATRITLATHNAdATY

2018 2019 2020f 2018 2019 2020
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Nov Dec Jan Feb
Real Sector
Nominal GDP (SA, Bn USD) 1,417.4| 1,393.3| 1,440.4| 365.6| 353.8] 351.1| 346.8] 349.0] 349.2 3439| 3513 - - - -
Real GDP (SA, % YoY) 2.4 2.0 1.6 2.8 2.3 2.2 2.1 2.2 2.0 1.9 1.8 - - - -
- Private Consumption (SA, % YoY) 1.8 1.1 - 25 2.1 1.6 1.2 1.1 0.8 1.4 1.2 - - - -
- Government Consumption (SA, % YoY) 1.9 2.2 - 1.6 1.7 1.9 2.2 2.3 2.2 2.2 2.2 - - - -
- Investment (SA, % YoY) 5.3 1.9 - 4.5 7.9 5.3 35 4.7 0.9 2.4 -0.3 - - - -
Real GDP (SA, % QoQ) - - - 0.5 0.5 0.5 0.6 0.5 0.4 0.4 0.5 - - - -
- Private Consumption (SA, % QoQ) - - - 0.3 0.4 0.2 0.2 0.2 0.1 0.8 0.0 - - - -
- Government Consumption (SA, % QoQ) - - - 0.5 0.5 0.6 0.6 0.6 0.4 0.6 0.6 - - - -
- Investment (SA, % QoQ) - - - 0.2 S15) 0.2 -0.5 1.4 -0.2 1.7 -3.2 - - - -
GDP Per Capita (USD) 30,367.8]29,961.1*19961.105 - - - - - - - - - - - -
Population (Mn Persons) 47.0 46.7* 46.9 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 15.3 14.1 13.2 16.2 15.4 14.9 14.5 14.2 14.1 14.2 13.8 13.8 13.7 13.7 -
External Sector
Export of Goods (Bn USD) 346.0 333.6 - 89.9 90.6 80.2 85.3 84.5 87.8 77.1 84.2 27.6 26.3 - -
- % YoY 7.6 -3.6 = 16.0 12.3 3.7 -1.0 -5.9 -3.1 -3.9 -1.4 -5.2 15 - -
Import of Goods (Bn USD) 389.8 371.9 - 100.4( 100.0 92.9 96.6 95.9 94.4 89.4 92.3 29.4 29.6 - -
- % YoY 10.0 -4.6 - 17.8 15.7 6.2 1.4 -4.5 -5.6 -3.8 -4.4 -7.2 -2.4 - -
Trade Balance (Bn USD) -43.8 -38.3 - -10.5 -9.3 -12.7 -11.2 -11.3 -6.6 -12.3 -8.1 -1.8 -3.3 - -
Current Account Balance (Bn USD) 27.2 26.6 15.0 1.6 10.7 8.6 6.2 -2.7 11.4 8.6 9.3 3.7 2.5 - -
- % of GDP 1.9 1.9 1.0 0.4 3.0 25 1.8 -0.8 33 25 2.7 - - - -
International Reserve (Bn USD) 70.7 74.7 - 70.4 69.0 68.0 70.7 71.6 73.6 74.2 74.7 73.9 74.7 75.1 74.2
External Debt (Bn USD) 2,297.4 - -| 2,436.6| 2,375.2| 2,335.0| 2,297.4| 2,346.1| 2,366.1| 2,362.0 - - - - -
- % of International Reserve 3,251.5 - -| 3.462.1| 3,439.9| 3,431.4| 3,251.5| 3,275.8( 3,215.2| 3,181.9 - - - - -
Number of Tourists (Mn Persons) 82.8 83.7 - 13.7 23.4 29.1 16.5 14.2 24.0 28.9 16.6 4.7 4.3 4.1 -
- % YoY 1.1 1.1 - 6.0 -0.4 -2.2 5.7 3.7 2.3 -0.7 0.4 2.8 -0.9 -1.4 -
Government Sector
Government Revenue (% YoY) 6.2 - - 51 6.0 5.5 8.0 4.2 4.0 4.0 - - - - -
Government Expenditure (% YoY) 4.8 - - 4.0 3.7 52 6.0 4.9 6.2 3.6 - - - - -
Fiscal Balance (Bn USD) -35.6 - - -4.4 -22.5 9.4 -18.1 -5.1 -255 9.7 - - - - -
- % of GDP -2.5 - - -1.2 -6.4 2.7 -5.2 -1.5 -7.3 2.8 - - - - -
Government Debt (Bn USD) 1,334.8 - -| 1,433.0| 1,377.2] 1,372.6( 1,334.8| 1,366.1| 1,362.7| 1,331.6 - - - - -
- % of GDP 97.6 96.4* 95.2 99.2 98.6 98.9 97.6 98.9 98.9 97.9 - - - - -
Inflation (% YoY)
HICP 1.7 0.8 1.0 1.1 1.8 2.3 1.8 1.1 1.1 0.4 0.5 0.5 0.8 1.1 0.9
PPI 3.0 -0.4 - 0.8 3.0 5.0 3.1 1.9 0.9 -2.2 -2.3 -2.4 -1.8 -0.8 -
Financial Sector (Period End)
Total Loans (% YoY) -4.6 -4.5 - 1.4 -1.0 -3.1 -4.6 -4.0 -4.6 -4.6 -4.5 -3.8 -4.5 -4.3 -
Total Deposits (% YoY) -1.1 -1.0 - 2.8 0.8 -0.4 -1.1 0.4 -0.6 -0.9 -1.0 0.5 -1.0 -1.6 -
L/D Ratio (%) 90.4 87.1 - 92.2 91.5 90.4 90.4 88.3 87.8 87.0 87.1 87.1 87.1 88.1 -
NPLs (% of Total Loan Outstanding) 4.2 - - 4.9 4.6 4.5 4.2 4.2 4.0 3.9 - - - - -
Stock Market (Period End)
IBEX 35 8,539.9| 9,549.2 -1 9,600.4] 9,622.7 9,389.2| 8,539.9] 9,198.8 9,198.8| 9,244.6| 9,549.2| 9,352.0| 9,549.2| 9,367.9| 8,723.2
Trade Value (Mn USD/Day) - - - - - - - - - - - - - - -
Market Capitalization (Bn USD) 717.7 788.7 - 886.1 850.8 809.8 717.7 749.1 749.1 731.4 788.7 769.4 788.7 776.1 -
Bond Market (Period End, % pa)
Government Bond Yield (Half Year) 0.22 -0.26 - 0.11 0.14 0.13 0.22 0.20 0.01 -0.20 -0.26 -0.27 -0.26 -0.24 -
Government Bond Yield (10Y) 1.47 0.45 - 1.39 1.42 1.50 1.47 1.11 0.63 0.22 0.45 0.41 0.45 0.50 -
Interest Rate (Period End, % pa)
Policy Rate (Main Refinancing Operations) 0.00 0.00 - 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deposit Facility Rate -0.40 -0.50 - -0.40 -0.40 -0.40 -0.40 -0.40 -0.40 -0.50 -0.50 -0.50 -0.50 -0.50 -0.50
Marginal Lending Rate 0.25 0.25 - 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25 0.25
Exchange Rate (Period Average)
USD/EUR 1.1793( 1.1195 -] 1.2331] 1.1812| 1.1654| 1.1376| 1.1380( 1.1250| 1.1025| 1.1123| 1.0982| 1.1234| 1.1052| 1.0977
JPY/EUR 130.01 121.96 -| 132.49] 129.50| 130.37| 127.66| 125.23| 122.93| 118.64| 121.03| 120.43| 121.94| 120.35| 119.36
Source: CEIC, ECB, IMF and Eurostat
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in EUR term.
2. Total Loans and Deposits include MFls.
3. % of GDPis calculated from Nominal GDP.
*Estimated Figures
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