® GDP au Q3/66 3&18f3 4.9% YoY WaL 1.3% QoQ wnWangeu IM/66 1enesia 5.2% YoY
® Q3/66 N19d3BENFWA 3AA" 865.7 Bn USD 1ARA 10.8% YoY ustuenasiaiiies 0.2% QoQ nstndin@uéin yar 639.1 Bn USD
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3aA" 1,893.5 Bn USD Wasa 7.5% YoY denaliinansfn tiuns 658.3 Bn USD iiuaainIuandsameainesinen
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N5UsslUAUALAT BIAIFNER AlaRE UazANgIgn (1 2556-66)
All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (Index) - - Sep-23
Retail Sales (CNY) - 3 Sep-23
Urban Fixed Asset Investment (CNY) = Sep-23
Export of Goods Value (USD) Sep-23
Import of Goods Value (USD) Sep-23
Trade Balance (USD) Sep-23
Current Account Balance (USD) - 3 - Jun-23
International Reserve (USD) Sep-23
Unemployment Rate?! - 3 3 3 3 - Dec-21
CPI Sep-23
CNY/USD Sep-23
sl fiududuan SeAenan Anads uasAgoaa (11 2554-64)
g _ &/ w ABUAN 2 1hunan _ anuanaeh
angnailasunilassail 1 2556-65)
% Average YoY Growth CAGR
GDP (Index) 6.5 6.5
Retail Sales (CNY) 10.5 10.3
Urban Fixed Asset Investment (CNY) 13.1 12.8
Export of Goods Value (USD) 6.2 5.8
Import of Goods Value (USD) 4.7 4.1
CPI 2.1 2.1
CNY/USD 0.2 0.2
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CN: Fixed Asset Investment:

CN: Export of Goods:

Bn CNY Quarterly Value and Growth % Bn USD Quarterly Value and Growth %
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CN: Retail Sales:
Monthly Value and Growth

CN: Fixed Asset Investment:
Monthly Value and Growth

Bn CNY Bn CNY %
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CN: Real GDP:

CN: Real GDP:

Index % YoY
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CN: Consumer Price Index:

% YoY CN: Exchange Rate:
Monthly Growth CNY/USD Monthly Value
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CN-TH: Export of Goods:

CN-TH: Export of Goods:

Mn USD Monthly Value and Growth % Mn USD Value and Growth in 9M %
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CN-TH: Export of Goods:

CN-TH: Export of Goods:
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2021 2022 2023f 2020 2022 2023
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Jun Jul Aug Sep

Real Sector
Nominal GDP (Bn USD) 17,826.5( 19,911.6( 17,700.9 5,098.7 42771 44477 45137 4,715.9 4,166.8 4,393.3 4,417.2 - - - -
Real GDP (% YoY) 8.4 3.0 5.0 4.3 4.8 0.4 3.9 29 45 6.3 4.9 - - - -

- Private Consumption (% YoY) - - - - - - - - - - - - - - -

- Investment (% YoY) - - - - - - - - - - - - - - -
Real GDP (% QoQ) . - - 17 0.7 1.2 2.7 0.7 23 05 13 - - . -

- Private Consumption (SA, % QoQ) - - - - - - - - - - - - - - -

- Investment (SA, % QoQ) - - - - - - - - - - - - - - -
GDP Per Capita (USD) 12,615.7| 14,096.2| 12541.4 - - - - - - - - - - - -
Population (Mn Persons) 1,418.1| 1,4125| 14114 - - - - - - - - - - - -
Labour Market
Unemployment Rate (%) 3.9 3.7 5.3 4.0 - - - - - - - - - - -
External Sector
Export of Goods (Bn USD) 3,368.2| 3,604.5 - 966.2 820.8 913.1 970.6 900.0 821.9 864.2 865.7 285.3 281.8 284.8 299.1

-% YoY 29.7 7.0 - 227 15.6 12.8 10.0 -6.9 0.1 5.4 -10.8 -13.9 -15.4 -9.6 -7.3
Import of Goods (Bn USD) 2,6789| 27155 - 7155 657.5 685.3 705.2 667.5 616.8 637.6 639.1 2147 201.2 216.6 2213

-% YoY 30.0 14 - 244 10.9 24 0.6 -6.7 -6.2 -7.0 9.4 -8.0 -13.2 -8.0 -7.0
Trade Balance (Bn USD) 689.4 889.0 - 250.7 163.3 227.8 265.4 2324 205.1 226.6 226.6 70.6 80.6 68.2 77.8
Current Account Balance (Bn USD) 352.9 401.9 271.4 128.9 85.3 738 139.6 103.1 81.5 64.7 - - - - -

- % of GDP 20 22 15 25 20 1.7 31 22 20 15 - - - - -
International Reserve (Bn USD) 3,250.2| 3,127.7 - 3,250.2 3,188.0 3,071.3 3,029.0 3,127.7 3,183.9 3,193.0 3,115.1 3,193.0 3,204.3 3,160.1 3,115.1
External Debt (Bn USD) 2,746.6| 12,4528 - 2,746.6 2,710.2 2,636.0 24815 24528 2,490.9 2,433.8 - - - - -

- % of International Reserve 84.5 78.4 - 845 85.0 85.8 81.9 78.4 782 76.2 - - - - -
Government Sector
Government Revenue (% YoY) 10.7 0.6 ° -8.1 3.4 -28.0 22 31.2 515} 317 -32.0 16.2 73 12.1 14.8
Government Expenditure (% YoY) 0.0 6.1 - -4.8 104 3.7 6.7 4.8 6.5 1.0 -39.0 16.6 35.4 28.8 38.5
Fiscal Balance (Bn USD) -778.1 -957.9 - -447.5 -150.1 -333.1 -194.4 -280.2 -149.6 -126.6 -67.2 29.1 -11.7 -32.4 20.6

- % of GDP -4.4 -4.8 - -8.8 -35 -75 -4.3 -5.9 -3.6 -2.9 -15 - - - -
Government Debt (Bn USD) 1,078.2| 1,3955 - - - - - - - - - - - - -

- % of GDP 6.0 7.0 - - - - - - - - - - - - -
Inflation (% YoY)
CPI 0.9 2.0 0.7 1.8 1.1 2.2 2.7 18 13 0.1 -0.1 0.0 -0.3 0.1 0.0
Core CPI 0.8 0.9 - 12 11 0.9 0.1 0.2 0.2 0.1 0.3 0.4 0.8 0.8 0.8
PPI 8.1 4.2 - 12.2 0.5 0.2 -0.9 -0.1 -1.6 -4.5 -3.3 -5.4 -4.4 -3.0 -25
Financial Sector (Period End)
Total Loans (% YoY) 115 11.1 = 115 114 11.2 11.2 11.1 12.2 illil, 7/ 11.3 11.7 115 115 113
Total Deposits (% YoY) 9.3 113 - 9.3 10.0 10.8 113 113 12.7 11.0 10.2 11.0 105 105 10.2
L/D Ratio (%) 83.0 82.8 = 83.0 82.7 82.2 82.6 82.8 823 82.8 83.5 82.8 83.2 83.3 835
NPLs (% of Total Loan Outstanding) 1.7 1.6 - 1.7 1.7 1.7 17 1.6 1.6 1.6 2.6 - - - -
Stock Market (Period End)
Shanghai Index 3,639.8| 3,089.3 - 3,639.8 3,252.2 3,398.6 3,024.4 3,089.3 3,272.9 3,202.1 3,110.5 3,202.1 3,291.0 3,119.9 3,110.5
Trade Value (Mn USD/Day) 75,087.5| 51,952.4 -| 75,087.5| 69,068.2| 71,570.6( 42,652.9| 51952.4| 60,475.6( 49,712.1| 39,545.8| 49,712.1| 48,600.3| 52,301.4| 39,545.8
Market Capitalization (Bn USD) 8,162.2| 6,641.7 - 8,162.2 7,366.4 7,376.6 6,403.5 6,641.7 7,212.6 6,888.6 6,599.0 6,888.6 7,053.3 6,662.7 6,599.0
Bond Market (Period End, %pa)
3-Month Treasury Bill Yield (%) 2.28 2.06 - 2.28 2.00 1.76 1.60 2.06 2.07 1.60 2.03 1.60 158 1.66 2.03
10-Year Government Bond Yield (%) 2.78 2.85 - 2.78 2.80 2.83 2.77 2.85 2.87 2.65 2.68 2.65 2.68 2.57 2.68
Interest Rate (Period End, %pa)

Policy Rate (1-Year Lending Rate) 4.35 4.35 - 4.35 4.35 4.35 4.35 4.35 4.35 4.35 4.35 4.35 4.35 4.35 4.35
1-Year Deposit Rate 1.50 1.50 = 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1.50
Exchange Rate (Period Average)
CNY/USD 6.4490 6.7372 ° 6.3895 6.3474 6.6157 6.8559 7.1296 6.8425 7.0152 7.2458 7.1625 7.1853 7.2529 7.2992
CNY/EUR 7.6369 7.0738 - 7.3155 7.1311 7.0408 6.8873 7.2362 7.3354 7.6263 7.8591 7.7418 7.9461 7.8908 7.7405
Source: CEIC and IMF
Note: 1. % YoY and % QoQ of all items except Export and Import are calculated in CNY currency term.

2. Total loans and deposits include only CNY currency in financial institutions.
3. % of GDPis caculated from Nominal GDP.
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