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® GDP 1N li Q4/62 181869 2.2% YoY waz 5.1% QoQ wndiungnia 218 1.2% QoQ winia1smn U 62 va1aa

2.0% YoY

® Q4/62 N1749RANAUAT AA1 136.4 Bn USD 1ARa 11.7% YoY ware186ia 1.2% QoQ n191idn@&uAn 3af 125.8 Bn USD

al

WARY 9.7% YoY uslnenefiatives 0.7% QoQ denaliinanisdn fiuna 10.6 Bn USD iugaanasninaIndaaimaaiuzestiney
wiiunanauanlnsunanaw uinansoun T 62 nnsavean@uii yar 542.3 Bn USD #asa 10.3% YoY nnsundindudn

yaA1 503.3 Bn USD AR 6.0% YoY d9ualiinan1sfn iuna 39.1 Bn USD fiunsanasuinanilnou

o AatlsnAniiislna (CPI) Q4/62 aenfia 0.3% YoY WAz 0.3% QoQ Mnansnun Tl 62 1eneisa 0.4% Yoy

M5UsziiuaUALAT BIAENER ALRRY WazAgegn (1] 2552-62)

All Periods Same Periods Latest
Month Quarter Year YTD Quarter Month
GDP (KRW) - 5 5 5 5 - Dec-19
Private Consumption (KRW) 5 5 5 5 - Dec-19
Government Consumption (KRW) - 5 5 5 5 - Dec-19
Investment (KRW) - 5 5 5 5 - Dec-19
Export of Goods Value (USD) 3 3 3 3 3 3 Dec-19
Import of Goods Value (USD) 4 3 4 4 3 4 Dec-19
Trade Balance (USD) 2 2 2 2 2
Current Account Balance (USD) 3 3 4 3 3 3 Nov-19
International Reserve (USD) 4 4 5 5 5 5 Dec-19
Unemployment Rate 4 3 4 4 4 5 Dec-19
CPI 4 5 5 5 5 5 Dec-19
KRW/USD 3 3 4 4 5 5 Dec-19
RNV ION 5 & 4 AU 3 1hunae 2 AauIE
ansn1stdasunilassisil (@ 2552-62)
% Average YoY Growth CAGR
GDP (KRW) 3.1 3.0
Private Consumption (KRW) 2.3 2.3
Government Consumption (KRW) 4.8 4.8
Investment (KRW) 2.6 2.6
Export of Goods Value (USD) 3.1 2.3
Import of Goods Value (USD) 2.7 1.3
CPI 1.8 1.8
KRW/USD 0.7 0.5
ﬁ'm: CEIC waz IMF
ANEWE): 1. SRIINTINU Lﬂuﬁﬂgaﬁﬂ%ﬂg@ﬂﬁ%ﬁq
2. CAGR A Compound Annual Glrowth Rate
3. GDP Miﬂﬂﬁd GDP mmﬁmmﬁ
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KR: Real GDP: 0
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KR: Real Private Consumption:
Quarterly Value and Growth
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KR: Real Investment:
Tr KRW Quarterly Value and Growth %
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GDP wazasAilsznauyidAty

GDP 1nmalé Q4/62 qqqmﬁw{um Q1/52 Inaiaenesia 2.2%
Yoy seneaAnsariuililnmungd 42 uazaenas 5.1% QoQ
nesfesefudulnsnad 3 wndiungnia aenasia 1.2%
QoQ e iR asamuilulnsuiad 3 uinfiansmn 1 62
V88 2.0% Yo 2enadafiasefuiuili 11 ﬁdﬁl@.\m'j’]
AnaAnvedT) 52-61 2] 16.2% unzgegauiiaiieurutl 52-61

1991 53-62 luunazd GDP Q4 qendlmsunanau tne

8IFLRAE 5.2% QoQ

nsgdlnausinanialentu Q4/62 281869 1.7% YoY
wenesannsaiuiulasnain 42 uazaanesin 2.6% QoQ 1N
UFungnia 2e1afaiies 0.7% QoQ 1anafaAnfaiuilu
Insunan 15 wanWansoun U 62 1a1e5ia 1.9% YoY waesia
Anslariuiulln 11 Mall gendnAafevesl 52-61 g 13.4%
wazggaLiaeunLll 52-61

1 = 1 | a 1
1991 53-62 Tuusarll n13glinaLiilnanialenay Q4 gendn

Tmsungnan Insaenefaeat 2.8% QoQ

nrgilinAresiguna Q4/62 geamativsiaud Q1/52 tnevenesia
6.7% YoY a88pAnnan Ui ulnsnan 44 wazasna s

9.6% QoQ nufungnia sa1as2 2.6% QoQ U818

a

AnAanuilulnunan 17 unniiansoun 1 62 wenefa 6.5% YoY

weesamnsaiuiuTn 11 il gandAednaestl 52-61 ag

A =

04 28.7% uargugaiiiainauiutl 52-61

1241 53-62 Tuusazl nsgUinAresiguna Q4 gandalnsuna

Aeu Ingvensfalaas 8.8% QoQ

N1989UIUAUNINEDN9T Q4/62 AFALNES 0.3% YoY HAGY
Anstariuilulasunah 7 usaenasia 9.8% QoQ nndiuggnia

88189 3.7% QoQ wnAan3au 1l 62 uasa 3.5% YoY umsn

o 11 =

Ansiafuiulln 2 il gandrAnedsvestl 52-61 ag 12.9%

wazgandntl 59 agf 1.1% CAGR
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KR: Real Export of Goods:
Tr KRW Quarterly and Services Value and Growth
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KR: Real Import of Goods:
Tr KRW Quarterly and Services Value and Growth
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KR: Export of Goods:
Quarterly Value and Growth
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o 4941 53-62 Tuusiazl nnsanuluduningnias Q4 gandn

nsungnen Ingvenefaeas 8.1% QoQ

Q4/62 nrglnatilnanialenau nnsgulnAresiguna uas
NN9d9RaNAUAILAZLIEN194NE H Contribution to GDP Growth
(YoY) winfiu 0.8 1.0 az 1.1 Ppt AMNAIAL 20U N17R99U
TAUNINEDNT UATAINNARNALAREUNNIATA & Contribution

to GDP Growth (YoY) i1l -0.1 Wax -0.6 Ppt ATNA1AL

9 1
n15A1TENINLsTINA

® N1989BBNAUAT Q4/62 yar1 136.4 Bn USD MAsa 11.7% YoY

o |

nasmAnfaiuilulaINnan 4 wArees 1.2% QoQ

N194v8anAuAI LAoU 5.A. 62 YAAT 45.7 Bn USD %AGY
5.2% YoY wasannsefuuiau 13 uszans 3.8% MoM
winfiansnin U 62 yar1 543.2 Bn USD Aa 10.3% YoY
wadadunfiusn ndansenafaiasens 21 ﬁqﬁy@.qndﬂ
AnLaAtvsi 52-61 7 526.6 Bn USD ag 3.0% uargenini 57

8¢ 1.6% CAGR

NsUENRUAY Q4/62 Yar1 125.8 Bn USD #ARL 9.7% YoY

nasnRnfaiuilulaTNan 4 uwpuenasais 0.7% QoQ

N9 dNAUAT 1heU 5.A. 62 AR 43.7 Bn USD nasaLiNe
0.7% Yoy wasafasauiluieud 8 usveas 7.3% MoM
wna1atwn 1 62 3arn 503.3 Bn USD 1A6a 6.0% YoY 1asa
Hunfausn wasanaenafaiaseniu 21 ﬁqﬁqqndm’n@ﬁﬂ
99437 52-61 71 469.0 Bn USD ot 7.3% wazgendntl 57 atiftes
0.7% CAGR
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KR: Trade Balance: ® pan13A1 Q4/62 \iuna 10.6 Bn USD Nunafasariuliu
Bn USD Quarterly Value
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KR: Current Account Balance: 2
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KR: International Reserve:
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KR: Consumer Price: é’m’nﬁmﬂa

Index Quarterly Average Index and Growth %
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KR: Export of Goods: . KR: Import of Goods: .
Bn USD Monthly Value and Growth % Bn USD Monthly Value and Growth %
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KR: Current Account Balance: KR: Real GDP:
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KR: Import of Goods: Bn USD KR: Trade Balance:
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KR: Real Private Consumption:

KR: Real Government Consumption:
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KR: Current Account Balance:
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KR: Real Government Consumption:

KR: Real Investment:
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KR: Unemployment:

KR: Consumer Price:

% Average Rate % YoY Growth of Average Index
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KR: Real Investment:

KR: Real Export of Goods and Services:
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KR-TH: Export of Goods: KR-TH: Export of Goods:

Mn USD Monthly Value and Growth % Mn USD Yearly Value and Growth %
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KR-TH: Export of Goods:

%

KR-TH: Export of Goods:

Mn USD Quarterly Value and Growth Mn USD Monthly Value
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KR-TH: Export of Goods:
Average Value

Mn USD
750 -

700 -

650 -
600 -
550 -
500 -

450 : ; ; T T T T T T T T )
M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M

2016 2017

2018 e 2019

KR-TH: Export of Goods:
Accumulated Value

iM 2M 3M 4M 5M 6M

7™M 8M 9M 10M 11M 12M

2016 2017

2018 e 2019

KR-TH: Import of Goods:
Average Value

M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M

2016 2017

2018 e 2019

KR-TH: Import of Goods:
Accumulated Value

M 2M 3M 4M 5M 6M 7M 8M 9SM 10M 11M 12M

2016 2017

2018 e 2019

KR-TH: Trade Balance:

Mn USD Average Value

260 -
240 +
220 4
200 4
180 4
160 4
140 4
120

M 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M

2016 2017

2018 e 2019

KR-TH: Trade Balance:
Accumulated Value

imM 2M 3M 4M 5M 6M 7M 8M 9M 10M 11M 12M

2016 2017

2018 e 2019

16

SunmAISAgIMN

Bangkok Bank




Q Bamo Bank

Research Department

KR: Economic Report
Economic Indicators

28 AN?AN 2563

Lﬂ“sm?ymmgﬁ@d']ﬁ'zy

2018 2019 2020f 2018 2019
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Sep Oct Nov Dec
Real Sector
Nominal GDP (Bn USD) 1,722.6( 1,629.5%| 1,626.6( 436.2| 4375 426.2| 4226 419.8| 410.8| 4016 - - - - -
Real GDP (% YoY) 2.7 20 22 28 29 21 29 1.7 20 2.0 22 - - - -
- Private Consumption (% YoY) 28 19 - 36 29 23 24 19 2.0 18 17 - - - -
- Government Consumption (% YoY) 5.6 6.5 - 59 4.6 4.8 7.1 55 7.0 6.9 6.7 - - - -
- Investment (% YoY) -24 -35 - 4.7 -2.2 -6.9 -4.2 -8.6 -34 -2.1 -0.3 - - - -
Real GDP (SA, % QoQ) - - - 1.0 0.6 05 0.9 -0.4 1.0 0.4 12 - - - -
- Private Consumption (SA, % QoQ) - - - 0.7 05 0.4 08 0.1 0.7 0.2 0.7 - - - -
- Government Consumption (SA, % QoQ) - - - 19 0.6 16 28 04 22 14 26 - - - -
- Investment (SA, % QoQ) - - - 1.6 -3.8 -3.9 19 -2.8 16 -2.7 37 - - - -
GDP Per Capita (Th USD) 33,346.3|31,430.6*(31,246.0 - - - - - - - - - - - -
Population (Mn Persons) 51.6 51.8* 52.1 - - - - - - - - - - - -
Labour Market
Unemployment Rate (SA, %) 3.8 38 - 37 38 40 38 4.0 4.0 35 36 34 35 36 38
Unemployment Rate (%) 3.8 3.8 4.2 4.3 3.9 3.8 3.4 4.5 4.1 33 3.2 3.1 3.0 3.1 3.4
External Trade
Export of Goods (Bn USD) 604.9 542.3 - 1451 151.6 153.6 1545 132.7 138.5 134.8 136.4 447 46.7 44.0 45.7
- % YoY 54 -10.3 - 9.8 31 1.7 77 -8.5 -8.7 -12.3 -11.7 -11.8 -14.9 -14.4 -5.2
Import of Goods (Bn USD) 535.2 503.3 -| 1324| 1332 130.3| 139.3| 123.7| 1288 124.9| 1258 387 414 40.7 437
- % YoY 11.9 -6.0 - 137 13.0 7.8 12.9 -6.6 -3.3 -4.1 -9.7 -5.6 -14.6 -13.0 -0.7
Trade Balance (Bn USD) 69.7 39.1 - 12.6 185 233 15.2 8.9 9.7 9.8 10.6 59 53 33 2.0
Current Account Balance (Bn USD) 775 52.8* 46.4 15.1 19.9 26.0 165 13.1 116 155 - 47 57 52 -
- % of GDP 45 3.2* 29 35 45 6.1 3.9 31 28 39 - - - - -
International Reserve (Bn USD) 403.7 408.8 -| 396.8| 400.3| 4030 403.7| 4053| 403.1| 403.3| 4088| 4033| 4063 407.5| 4088
External Debt (Bn USD) 440.6 - - 427.0 433.3 441.7 440.6 440.6 462.1 458.2 - - - - -
- % of International Reserve 109.1 - -| 107.6| 1082 109.6/ 109.1| 108.7| 1146 113.6 - - - - -
Number of Tourists (Mn Persons) 153 175 - 34 3.9 39 4.2 3.8 4.6 45 4.6 15 17 15 15
- % YoY 15.1 14.0 - -9.1 26.5 23.0 23.9 141 19.3 145 8.7 14.2 8.4 7.9 10.0
Government Sector
Government Revenue (% YoY) 85 - - 79 12.6 8.4 49 -05 14 -2.4 - 04 7.3 -1.9 -
Government Expenditure (% YoY) 7.1 - - 4.2 15.6 8.2 -0.6 12.2 17.4 6.3 - 7.8 8.6 226 -
Government Balance (Bn USD) 66.5 - - -1.4 34 232 41.4 -43.1 -17.5 10.6 - -3.8 12.6 29 -
- % of GDP 3.9 - - -0.3 0.8 54 9.8 -10.3 -4.3 26 - - - - -
Government Debt (Bn USD) 578.6 - -| 606.7| 6221 591.7| 5786 596.0/ 5889 581.6 - - - - -
- % of GDP 33.6 40.1* 43.4 36.3 36.5 34.4 33.6 34.9 35.1 35.1 - - - - -
Inflation (% YoY)
CPI 15 0.4 0.9 11 15 15 18 05 0.7 0.04 03 -0.4 0.0 0.2 0.7
Core CPI 12 0.7 - 1.2 14 11 11 1.0 0.7 0.7 0.6 05 0.6 05 0.6
PPI 19 0.0 - 12 2.1 2.8 15 0.3 0.4 -0.6 0.0 -0.8 -0.7 -0.1 0.7
Financial Sector (Period End)
Total Loans (% YoY) 3.1 - - 13.0 103 6.9 31 18 0.2 14 - 14 3.0 59 -
Total Deposits (% YoY) 26 - - 12.6 10.0 75 26 0.2 -1.0 -0.7 - -0.7 15 23 -
L/D Ratio (%) 87.2 - - 86.8 875 86.8 87.2 88.2 88.5 88.7 - 88.7 88.1 88.9 -
NPLs (% of Total Loan Outstanding) 0.7 - - 0.9 0.8 0.8 0.7 0.7 0.7 0.7 - - - - -
Stock Market (Period End)
KOSPI Stock (Index) 2,041.0 - -| 24459 2,326.1| 2,342.7| 2,041.0 2,140.7| 2,130.6( 2,063.1| 2,197.7 2,063.1| 2,083.5( 2,088.0| 2,197.7
Trade Value (Mn USD/Day) 3,998.1 - -| 6,022.8| 6,860.5| 4,587.8 4,629.8| 4,275.3| 4,145.7| 3,626.7| 3,944.7| 3,269.5| 3,566.0( 4,348.0| 3,920.1
Market Capitalization (Bn USD) 1,197.4 - -| 1,521.2| 1,420.7| 1,399.9| 1,197.4| 1,252.4| 1,209.4| 1,155.2| 1,256.4| 1,155.2| 1,180.6| 1,201.0| 1,256.4
Bond Market (Period Average, %pa)
1Y Treasury Bond Yield 1.84 1.52 - 1.85 1.87 1.82 1.82 1.75 167 1.30 134 1.23 1.30 1.39 135
10Y Treasury Bond Yield 2.50 1.70 - 2.70 2.69 244 2.18 1.98 1.78 1.39 1.66 142 1.58 1.75 1.65
Interest Rate (% pa)
Policy Rate: Base Rate (Period End) 1.75 131 - 1.50 150 1.50 1.75 1.75 1.75 1.50 125 1.50 125 1.25 125
Uncollateralized Overnight Rate (Period Average) 177 1.59 - 1.49 1.49 154 177 1.76 1.76 155 131 152 1.36 128 1.28
Lending Rate Loan to Corporation (Period Average) 3.77 - - 3.66 3.63 3.62 3.77 371 3.58 3.42 - 3.42 3.28 3.29 -
Exchange Rate (Period Average)
KRW/USD 1,100 1,165 -| 1071 1,080 12121 1126( 1,125 1166 1,194 1175 1,194 1183 1,167 1175
KRW/EUR 1,297 1,304 -l 1317 1288 1298| 1284 1277) 1312 1,326] 1300 1,315 1303 1,298] 1297
Source: CEIC and IMF
Note: 1. % YoY and % QoQ of all items except export and import are calculated in KRW term.
2. Total Loans are Total Loans of Commercial and Specialized Banks.
3. Total Deposits are Total Deposits of Commercial and Specialized Banks.
4.% of GDP is calculated from Nominal GDP.
*Estimated Figure
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