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AN LTUAAILSHNINNS

Bau  vinurdanilaasnuy nasnuilaiinvalvladas (taad 75) vinuanasasnusiaciaa (B-HY (H75) AI)
Portfolio Positioning and Outlook

lurhesudenaaifiaunumwus danranauunuiusinsisinasnisausmusududntan asanndiandday
MILATHFAAUAIRUIF LUUSHITINTINULRLE ATINTULNLAIURIAIA T UG aUNATIAN 2568 H9aZ1aunILARIALTINIU
Audounss aasidasniuaroiilduasiugiuludau u.a. 2568 sesduanniaunaunin wasgeonitssduaansal
(Consensus) ad0'lsfianu aaaasasuil lanldsuariadinanmsuiuanasuasdnmuanauL Ui usTAss 5N aaNT 5
Turhvlanadiau nANNANIAN AN ANIvUAILATHSAAFNTFY BdvannslssmddllRuaanunalan (Retail Sales) Tutdiau
1.a. 2568 denenadisnnitaia dnfeanudnasawunTiunsUuduadinan (Tariffs) uasanss denansenusia
Mamvnadtdsergialanfodanuliwivaugy dusumwsnlutfaunuaWus 2568 dnsinanautnuWusinsigunasnsg
2y 2 fhlfuanas 21 bps uavtlafisedu 4.0% o 28 n.w. 2568 aaugidnsinanauunuusiiasaie 5 uay 10 fufuanas
31 uay 33 bps uavilafisydu 4.0% uay 4.2% aua1du S1uFuRIuavaaTNanauLnURusTas gINauasiur (Credit
Spread) seduiianansaaenuls (Investment Grade) Usuwindu 9 bps ueusii Credit Spread sedusinninvisanusaasnu'le
(High Yield) y¥uwindu 28 bps dmsudnsuanildsu Aduaaaansanss dsuianoudeaniausudnduumludau
n.W. 2568 TaaAduivea 1 paaarsanss Usuuinduannszdy 33.7 au 31 u.a. 2568 gsediu 34.3 au 28 n.w. 2568 Aauilu
Asudivan 1.6% wavAiunaaalsansy auduaduum

fafaddeyAicdasiuauas (1) Mssduuiamanisidunadsuiasnananssy (FED) (2) MANtAsHgAauas
dasduilazacian (3) winTinuaskanssnuuansUlsuiAu Tariffs wag (4) anezaddnsuantldaunaaansansy
WnuFuanIuum Tae FED aglutginsnisiiuandaneandauiows uwadomzlunsiiuaaisduasduas fuianig
wagAsEsAa Taadaneaaussnuilumulsirdgiaasinanu aadulamnauaslatadniuidarainadaomesiy
dandula Taadowinaamsiduaslsulsanamsssdudanaandaulamnaigeduna usnasmuiualedonefiyuuag
doinnsannamiiaelsana asandaneanidadaslussdugeuazfivinTiuiagnaamlifuanasluauan uanani
3N UIUATENTUH AL RS VRNA ALALIIEAANANTENLNLATHEAREUFY LAnMItvaadnanitAa (Recession Risk)

R R REA H|gh Yield anss1 Tnasmdeussullfidadanaduuninduannanuulaunafadunionisaiaas
ansse domanstnusaaMudiaiurasius Tnanuisanudassannuasssiatussasdall fonaliamansudl High Yield
Taesudidiusvdamaanide (Credit Spread) AuFudAndunin 30 bps Sudvussull at19lsid udeilasaRugiuuas
anansuiinau High Yield ansss Inamnudoasudounss nmsmanmsaldanfiatiazissuiuass¥veaanamansui US High
Yield on &uil 2568 gl 2.8% weifosnninaadassazaniistain 3.2% sainwnugusnsiduradgaananansaglu
wnaiidduannssduniiinaasliuanag Taasydu Debt-to-EBITDA anavannangeaaluil 2564 7 5.9 win wnagil 4.1 win
dosziuniifianasdonan urashaitsEvgaananasuiadusununmemaduiiingoduls

fnFunsasnudousTu 1 Aueneu 2567 foui 28 nuawus 2568 nasnu B-HY (H75) Al fyas1ninwddusans
o Jui 28 nuawusg 2568 wvindu 140.29 &uun uia 12.4263 1neaniiaany wasinan1satduaugaunaly
sauszazaALGau Aailu 1.80%

navVUIHNA AaNTILAALNSEAMVINULE avaaInunAvinui anulinela uasualvidiiuinussvasusms
ARINUMEANNTIATETY saurau Aaldnginaeisa1g Adinua wazdaiuluassaussainndninainsenia

Fund Management

N2INUININAI
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WANNSANLTUIUARINAINY

AL Suil 28 auatius 2568

AR NNANALLUNULD VKAV
% mu2AAN % mail

3 1fiau 6 \éau 11l 3il 5il dousdnsv
dous 30 W.21. 66 dus 31 #.a. 66 dous 28 n.W. 66 Goue 25 A.W. 64 deus 28 n.w. 62 Fuii 25 7.a. 59

yamuuaanu! (un) 12.3478 12.2063 11.8136 11.9555 11.2320 10.0000
NAanALLNUNAINUTIN 0.64 1.80 5.19 1.29 2.04 2.58
WAMALUNUGIHIR? 0.94 2.52 5.79 4.26 4.60 4.80
AMUNUNIU
(Standard deviation) 2.36° 2.123 2.46 4.98 5.72 4.72
AAIWNANITANTUIIU
AMUNUNIU
(Standard deviation) 2.913 2.733 2.95 5.47 6.74 5.51
AAIHIMIR

lnasnsiananiseiuauaanasnunuaiui 6iavinduaiuuinssrunisIananIsaiuuLaINaINUTINUIRUANLUTEN
IN1TAINY

1 yaamibaaenu an Juvinnissusauidlalunsaunadanaanauunugaundo
2 gilfanasmusin Aa
1) wansanduUUAINAINUTINKAN :J%nmﬂﬁfumumsﬂaaﬁummﬁnoﬁm‘mamﬂﬁﬂuLﬁammmwamammuLﬂuanmﬁumm oL Yuid A
WanauLNUFaRIU 75.00%
2) WANTAILHIRINULAINAINUTINUAN ﬂ“fnmr;|a”m'm,anL:Jfiuul,ﬁammmwamammun‘]uanmﬁumm a Juidnnaranauwny daau 25.00%
3 9% gl
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afle msyudfadumiaaenudn Tuldfdonanazvinliamuniiaasurasianiaamuusaznaanasluiuvinnisdaan

'E’Efi'wlmmamﬁ'
piauuuaInuy
30 fiunmAu 2566
29 fiaunau 2566
28 fueneu 2566
27 funAu 2566
28 fiunmAu 2567
27 fauwau 2567
27 fuenew 2567
27 funAu 2567
28 fiunmAu 2568

Furihnsfudadu
dnTula

31 fiunmAu 2566
30 fiaurau 2566
29 Auenew 2566
28 tudAu 2566
29 fiunmAu 2567
28 dauau 2567
30 Auanau 2567
30 sudneAu 2567
31 fiunmAu 2568

Suiiad1szdu

v e

Tidanuraainu

7 ey 2566
6 nsnH1AN 2566
5 nanAu 2566
5 unseu 2567
4 wsnau 2567
4 nsnyrau 2567
4 pa1Au 2567
7 unnpu 2568

4 ey 2568

Furihnssudiadumbaaenudaluld sansagaayaindy 167 www.bblam.co.th

Uszidn1sanaduasudaduniiaasnudalwiduasnasnueiauiiay 31l

Fasnssudadu
Anlwinnaniing
(un)
0.097942

0.098940
0.084551
0.101216
0.090398
0.089892
0.079488
0.045830
0.045762



AAYANTITAIINU NANTITANLLEUIIU LATANUNUNIUADINANITANTUIU
2ay AXA WORLD FUNDS - US High Yield Bonds (nasnuuian)

dananu :

Juitdadonanu :
Juildadeuiraasnu Class I :
Uszinniasenns :
a1gins9nns ;
UTLLNANISAINY :

o Ao

2Afidin

‘] mmsnaemu :
SurhAnswedu:

92

ze =

AXA WORLD FUNDS - US High Yield Bonds afiawiiaadsnu Class I
29 waddInneau 2549
29 waddInneau 2549
NAINUNUATFITUE
lidviua
aanuluanamin inanauunuaanidoaeiuaziunds Taasfiilmane
°Lumsnsmsnaomutwa‘tu"“tmsnsm"l,ma'mmanmﬂ‘lusumummuauamtaua
gofl
1) nawluauaomu‘lumwmmummsma‘usz:mLamjuluﬂsumﬁamsamsm
dofidusuanuindadasninduduiisunseamuls (Non -Investment
grade) uay/visaamnasuiilildsunsiaduduanuindiada (Unrated)
‘hivaandn 2 Tu 3 wasyaAviwdIugninasnasnu
2) Aasnuanaasnuluanasiiniaigusavsdnantuludssnauauiad
wangudsendagun g 15l wagarasnulunanninedsaluil
nanndneaAsuvindudalaluiiu 1 Tu 3 sasyaansnagdugna
AININU
nannInediautvinugqudagninlaluiiu 1 1u 4 aasyann
nSWERUINIUINAINY
nannInaAauvinualey lalutau 1 Tu 10 aasyamInswea u
gNiuadnanu
3) Aasnuansavinduandauaalominiddalszd@naainluns
usursnisasnu (Efficient Portfolio Management) Taaiagandagiuznis
[9NU (exposure) goga'lin'lutAusaaay 100 vavyar NInLaIugnd
AAININY
BofA Merrill Lynch US High Yield Master II Index
AXA Funds Management SA (Luxembourg)

State Street Bank Luxembourg S.C.A.

Wani1seduvutiaunudvuaInaINuman (%)

Rolling Performance (%)

M 3M 6M YTD

Portfolio* 0.66 1.39 3.22 1.75
Benchmark 0.65 1.64 391 2.05

Excess 0.00 -0.25 -0.69 -0.30
Return

Annual Calendar Performance (%)

2024 2023 2022
Portfolio* 8.08 12.36 -9.54
Benchmark 8.29 13.52 -11.17
Excess Return -0.22 -1.16 1.63

28/02/24  28/02/23  28/02/22 28/02/21 28/02/20

3 28/02/25 29/02/24  28/02/23 28/02/22 28/02/21  2uneh
1530  26.28 9.55 10.34 -4.62 0.65 882 22064
1563  26.66 10.14 11.05 -5.46 0.87 859  209.06
033 038 -0.59 -0.70 0.84 0.22 022 11.58

2021 2020 2019 2018 2017 2016 2015
429 7.15 12.42 -1.80 7.29 15.07 5.02
536 6.17 14.41 2.25 7.47 17.49 -4.64

-1.08 0.99 -1.99 0.45 -0.17 -2.41 -0.37



n31813 10 duauusn

Top 10 Holdings

Issuer Coupon rate

CAESARS ENTERTAIN INC
MAUSER PACKAGING SOLUT
ZI TECH LLC/ZI FIN CORP
CLOUD SOFTWARE GRP INC
CHART INDUSTRIES INC
GETTY IMAGES INC
ILLUMINATE BUYER/HLDG
ROYAL CARIBBEAN CRUISES
CLYDESDALE ACQUISITION
SUMMIT MIDSTREAM HOLDING
Total (%)

7.000
9.250
3.875
9.000
7.500
9.750
9.000
6.000
8.750
8.625

Maturity
15/02/30
15/04/27
01/02/29
30/09/29
01/01/30
01/03/27
01/07/28
01/02/33
15/04/30
31/10/29

Sector
Leisure

Capital Goods

Technology & Electronics

Technology & Electronics

Capital Goods
Media

Basic Industry
Leisure
Capital Goods
Energy

ANUNUNIUADINANITANLUTUIIUADINDINVURN

Performance & Risk (Continued)

Risk Analysis

Portfolio Volatility* (%)
Benchmark Volatility (%)

Relative Risk/Tracking Error (%)
Sharpe Ratio

Information Ratio

daya o Fui 28 auanius 2568

1Y

2.88
3.24
0.63
1.74
0.19

aonuaninsaguanaiiluiagiiu 167 https://www.axa-im.com/

3Y

8.00
8.36
0.90
0.13
0.66

5Y

8.15
9.40
1.80
0.33
0.35

Modified duration to worst

271
1.06
3.64
2.28
2.58
0.08
0.34
3.92
1.92
3.03

Rating Weight (%)

BB
Cccc

Ccc
BB

Cccc
BB
Ccc

Launch
7.52
9.42
2.70
0.73
0.32

1.18
1.03
0.87
0.87
0.86
0.83
0.83
0.82
0.81
0.76
8.86



SNLAiALANITAINUL ANSALULEUY LAazA1SADNISTHANY

L Jun 28 auAatvius 2568

S1LATIAUANNTAINU UAAIAUIIAINANA %NAV
unannsnevdansnedulusivilscine 136,363,129.80 97.20
szimddniaiuiisn

UUILAINUADINUSIUAS AT
AXA WORLD FUNDS - US High Yield Bonds 136,363,103.83 97.20
Wuninsuais
Wurhnananaaalsanss 25.97 0.00
unannsneudansnedululdssine 4,328,589.99 3.09
Wunnsulais
Suduanuidada AA+(tha) 3,195,315.33 2.28
fuduauiwdada A- 1,133,274.66 0.81
yARINIWERUgNS (Un) 140,286,699.37
yAAIuUILAINY (UNeanLILaINU) 12.4263



° a & = = - a
‘5'\EI\‘I'IH&‘?IIQ'I‘H')HN‘Ha\‘l‘l/luiu(ﬂ‘i'lﬂ'l‘iﬂu AINHNTNIUUAINY n3adunIn
L Jun 28 auAtvius 2568
AFUADINSIAS yaAl % NAV

ANTIAAANA
(fquunn)

1. aguasmdITNAds InauasanaIsnadgeavlssing - -

' A a o & X a -
. ARUATIRIFARITUNIANTTIUAAHY UHULLAWIZAAAIAU FUTAITWIALAE] 1.13 0.81
whausindunuiilugaan gFusasisuaria adnuae wiaKalsziu
. ARuaaEsifiduduanuindadaaglududuiianansaanu'le - -

'
o a

4. aguasI&IITNTAU ‘“ummmhL%ﬁgﬁi"\ﬂd'\a"uﬁnﬁawuﬁiaaov!uvlﬁ 136.36 97.20
wiali'ldsunisindudumnuiidada

. anasilifinasutifanudssndaaassumsitduaaiany = =
1329N1TAINULDINAINY

. o . P o
fadrunsasnugedalunay 4. Anainazasnuluidaufiuiau 2568 - -
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sngaidgauardudumulliiadiagatnsdsiiid As1815AVULAINY B3aNUNIN
= A An v as
nnavnuasnuurzad iflusud?

o Jun 28 auAatvius 2568

lszian Waan Wal/  Suasu dudu yaming yamn
Wiusay/ Aua AU MNTIAAANA
WAANUAY vndadia
1. Wuhasuials  uua. sunesylad - - A- - 1,133,274.66
2. WudASUIAIT LU, FUIATNTATILNN = = AA+(tha) B 1,707,411.47
3. WudAsuIAs  uNl. sUAsn&nslng - - AA+(tha) : 1,487,903.86

asvuaavauduAmNuindada (Credit Rating) Tuszduiianunsaasnule (Investment Grade)
auﬂnmmmvﬁ‘aaa (Credit Rating) nzmauanansumnmmmmsn‘tumsmsmu ﬂou,tuoLﬂumwmﬁmmummmao
Waanasasndl (Issuer Rating) wassinsansviiusaziu (Issue Rating) dodavinlasussniaduduanuindada

(Credit Rating Agency: CRA)

Fitch TRIS/ Moody’s A1adune
S&P’s
AAA (tha) AAA Aaa JuduLAsAnguTian uaaudesEiuANELIAIINAMTRINUTTAdA
fianuansageaalunisisudusdunazaanioauiivuanan
AA+ (tha) AA+ Aal . . r L .
AA (tha) AA Aa2 dudulAsAnsava] uashaindanudannnsasuitsnni
azbigunsadrssuiilaainniiua
AA- (tha) AA- Aa3
A+ (tha) A+ Al
A (tha) A A2 anuLnvadlusedusi
A- (tha) A- A3
BBB+ (tha) BBB+ Baal
BBB (tha) BBB Baa2 szﬁnmmLéﬂau,a&:mmmmm‘tumsﬁﬁwﬁar;j’tuszm.lmunmo
BBB- (tha) BBB- Baa3
NG

o Fuduauindadaatn AA iy BBB anafita3asunnauln (+) w3a au (-) w3atau 1-3 WaduunANNLANEI9
maoﬂmmwmaoaumnmmmmaaamu‘lusvmnmmnu
o Fuduanuindadavas Fitch aglaf (tha) davheaiavaasiniududuiasiailadludssnalne



JULLAAIFIUTANSLIU

AL Suil 28 Auatius 2568
(flalai'leimsyasau)

Aundwel
WURINULRAIAILYRAELATITU
WunnsuAg
annilanaanide
annilanndeyagrauius

FINFUNTWE

Uilau

o

Wniandyanauius
A laddnad193ne
MELIUlar193
nildudu
uniidu
Aunsweignd
AuUnNSweigns:
Nulesuanedanitaaonu
Alsseay
ydlsusuaa
Als(aenu)dzauannnseitfiveu

Aunsweignd

funswedgnasnaniig

Pumhaasuismiauaionun o Tudutl (wiha)

un

136,363,103.83
4,319,609.86
9,006.10
516,990.72

141,208,710.51

786,714.57
136,363,103.83
1,350.92
3,371.95

137,154,541.27

4,054,169.24

112,894,700.32

(88,584,020.03)
(20,256,511.05)

4,054,169.24

12.4263
11,289,470.0317
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Juisznausiaazidaa i uatnu

AL Suil 28 Auatius 2568
(flalai'leimsyasau)

-

Aandnnswei JuAasUAE FUIUKUIE
nannsnenIanswedutuarvilszine
dszimedniaduiisn (100.00%)
U HAINUNDINUTINASIA5UE (100.00%)

AXA World Funds - US High Yield Bonds * 12,443.5770

UAALAEITN

(un)

136,363,103.83

suszindaniaiuiisn
sUnINNINERITans e dutuarvilszine

FIUVUIINU

* AXA WORLD FUNDS - US High Yield Bonds flulaunaasnuluasaisuil

136,363,103.83

136,363,103.83

136,363,103.83

136,363,103.83

B-HY (H75) Al | 11



yuitlsaeanuiatsasa
Fususzaznandouaiui 1 Ausnau 2567 d95uil 28 nua1wus 2568

(fe'lai'ldmsrasau)
U

s1e'le

selenantde 29,706.19

Tauele 29,706.19

Aladae

Arassutiiaunisinng 594,598.53

AsTINLliauguanalss e 22,297.43

Aassutfianunangidau 37,162.37

AassuLiauinndw 25,695.19

Alaaadu 40,247.84

syA e[ 720,001.36

s1e'la(a1anu)annn1sasnusgng (690,295.17)
51aA15A 15 (A aNU) FNsANALUIINU

s1amsitls(anu)gniiiiaduainiduanu 1,849,657.41

sramsitls(anu)gnaideliiaduainiduasmu 3,584,519.24

samsitls(eanu)gniiiiaduaindoyanauius 4,059,600.00

samsitls(aanu)gnaideliviaduanndaygnauius (6,297,173.67)

samsils(@any)gnaanndnsuanildauldunssielssng 0.49
saus1an15AIsAnB AT AU AaduLaz A g9 llitAadu 3,196,603.47
asuRndu(anas) udunwdangannaissiiiueu 2,506,308.30
wn  anEdule (4,455.93)
Astindu(anat) wdunsnagnsannnisativeuusaninaddule’ 2,501,852.37
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1 ¥ 1 d o <
A1 1l23n aneintNUIINN2INU

Fususzazandouaiui 1 Auanau 2567 deiuil 28 nuanvius 2568

alafaraidanifuarnnasnul ATUIUNU sauazaav
(Fund'’s Direct Expenses) uug : Wuun UAAINSWERUAND
As7suLiiann1sann1s (Management Fee) 555.70 0.3960
AsssuLiiaunauanalsyTaud (Trustee Fee) 20.84 0.0148
asssutlianuangidauniiaasnu (Registrar Fee) 34.73 0.0247
adsznAniladafiuw (NAV Notification) 30.59 0.0218

e ladinalunisdauendnniwe (Trading Cost) - -
AlaHnadug? (Other Expense) 33.02 0.0236
sl eionuns 674.88 0.4809

U fludr e linuagyas iy afle nsdmnadisssufiannnsinnis asssudiaugauanalsyiami Arsssufionuansidau
wihaainu azldyaansnaiugndnaunaiassufisudenarniugiulunisaruia

2 Fldaneduiiasniviawindusasay 0.01 vasamnwHRuaNE

3 1ﬁsauﬁ1u1uuﬁ1ﬁam1uuﬁnm§wt‘l’uaxmﬁssmﬁﬂumaq AAaduannsdaananannine



2iayadns A UUNULIILUANTAINUADINAINU
(Portfolio Turnover Ratio: PTR)

Fususzaznandouaiui 1 Auanau 2567 d93uil 28 nuanvius 2568
- il -

wanawin :  PTR Aa amnuduasmsdamendnanindlunasanasmuluzhonailazenamis Taedmaainyasiiainiismming
namuaIyaAINMItandningAuRaTNayarMsINEud AV nauasnasunnlusaustznaT ey B iuIn wsee
yaAmInHRuanandnuasnamunuadalusaustaznandendu nasusuiian PTR g0 veddemsdamevdnniwed
vasasrasiansnasmunasvinlifisununsdamendnnindige Sedasiansanuiauisudunanissndunuas
nasnunUialsTfiuaNuANAITaIMITaT Eud N VSN F a1
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a o A Qs 1 L = Qs Qs
usdEvunauniinnle LA HUUIFIgadgUaualIn

1o/

Fususzazandouaiui 1 Auanau 2567 d93uil 28 nuanvius 2568
- gl -

uwinaia:  nasnullaiualgladad (\dad 75) inuanaaenusadasn Lﬂunamusaa{mﬂmmﬁﬁamu’(ughaﬂszmﬁ daiuainu
TunihaasnuuaasnasnuNuELsanaARasnasnuda) (Feeder Fund) @ty S9'bifisunaiindaanananniwe
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A s = o Qs 1 -
snadtaunnatAalAandn1svingsnssudunasnusnluauniiiay
Augn o1 Yuil 28 Aunvius 2568
sSdun shudla
1 SUIAITATILNN AR (WW12AU)

v, 2 e
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usEnuannswe weuued (Udssinelneg) Conference Call, Adhoc Update, SMS
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(unnzu)
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(Usendlng) 1da (unnzu)
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(Ussine'lng) {1da

Wellington Management Company LLP

FIL Investment Management

Invesco Asset Management

Allianz Global Investors

Kotak Mahindra (UK) Ltd

Nomura Asset Management

uaytanas Research

Conference Call wagtan&ns Research

Conference Call, Adhoc Update, SMS
waytanans Research

Conference Call, Adhoc Update wag
tan&1s Research

Conference Call, Adhoc Update wag
tan&ns Research

Conference Call, Adhoc Update, SMS
waglan&s Research

Conference Call, Adhoc Update wag
tan&ns Research

Conference Call, Adhoc Update wag
tan&1s Research

Conference Call, Adhoc Update wag
tan&ns Research

Conference Call, Adhoc Update wag
tan&ns Research

Conference Call wagtan&1s Research

Conference Call, Adhoc Update wag
tan&1s Research

Conference Call, Adhoc Update wag
tan&ns Research

Conference Call, tan&1snadinu way
tan&ns Research

Conference Call, tang&15nadnu way
tan&ns Research

Conference Call, tan&1snadnu way
tan&ns Research

Conference Call, tan&1snainu way
tan&ns Research

Conference Call, tan&1snadinu way
tan&ns Research

Conference Call, tan&15nadnu way
tan&ns Research
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Wialsylamilunisasnuuasnasny
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Nippon Life India Asset Management

Limited

AXA Investment Managers

Pictet Asset Management

JP Morgan Asset Management

Franklin Resources, Inc.

BlackRock, Inc

Flow Traders N.V.

PIMCO (Pacific Investment

Management Company)

PGIM, Inc

Macquarie Asset Management

Western Asset Management Company

Mirae Asset Global Investments

LAZARD Asset Management

The Man Charitable Trust

GAM Fund Management Ltd

E Fund Management Co Ltd

First Trust Global Portfolios (FTGP)

Global X Management Company LLC
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Conference Call, tan&1snadnu way
tan&ns Research

Conference Call, tang&15nadnu wag
tan&ns Research

Conference Call, tan&1snadinu way
tan&ns Research

Conference Call, tan&1snainu way
tan&ns Research

Conference Call, tan&1snadnu way
tan&ns Research

Conference Call, tang&1snadnu way
tan&ns Research

Conference Call, tan&1snadinu way
tan&ns Research

Conference Call, tan&1snainu way
tan&ns Research

Conference Call, tan&1snadnu way
tan&ns Research

Conference Call, tang&15nadnu way
tan&ns Research

Conference Call, tan&1snadnu way
tan&ns Research

Conference Call, tan&1snainu way
tan&ns Research

Conference Call, tan&1snadinu way
tan&ns Research

Conference Call, tan&1snadnu way
tan&ns Research

Conference Call, tan&1snadnu way
tan&ns Research

Conference Call, tan&1snainu way
tan&ns Research

Conference Call, tan&1snadinu way
tan&ns Research

Conference Call, tan&15nadnu way
tan&ns Research
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