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1. squ2ayanasnusiu

o
&

nanulasuawiahidadenasnusin idaiuii 14 wiwnau 2563

1.1  dszianuazulaunanisasnuaadnasnusId
Uszinnaasnasnu

NAINUNUNEN Anuadadiunsasnuluanau taaadalusauiliydliAusasay 25 vasyasiningduaniuasnainu
Usziansudadumihaamu fdnwaniunasmusunilaasnu (Fund of Funds) asnuuuufinuidasifolunazsnlssina
TaaadnuluslseinandssauilfadlilAusasay 79 vasyarningduanazasnadny wazilalvifinsasnulunasnusu
funalsuddnianisdeddu (Cross Investing Fund)

ulaunanlIsasnuAaINaINU

nasnufiulavnaasnulunitaasnuaadnasnu CIS nasnu Infra nasnu Property/ REITs uag/wianasnu ETF dous 2
nasnudiulal (nasvuilaranie) Weluuazselszna Taanasnuazsl net exposure TunhaaInuuadnaINULlaIENIIFINETI
Taaadnlusauiligdbivasninsasas 80 aasyaAnindiugnizasnainu donasnuarasmulunasmularanonainula
nasuunialaaadesautliiydliAusanay 79 vasyarmnindfuanizadnanu Taagdanisnasnuanansolsuldaudagu
asaanuluminaasnuaasnasnulatanmeldamuauuuisan sudsaraasnulumbaainuuadnasnunuiagaaleanis
FansuasuiEnIanshitiusaaay 100 vasyamnsndIugniuavnaIny

Wil nasnuilanemeanafiutamnaasuvafilidevdnnindvuiansndfuatrolaatonilonaviatnatne dofl asasmu e
qsndl ﬁfgfgwsﬁamwnaaouﬁw smmsﬁﬁﬁmmwﬁamudawﬁnwﬁ e CIS wile Infra wiv)e Property/ REITs #uae Private
Equity nswe&univtdan 1y nava way/viaiiudy wag/wiadumlnadaal way/wsandnnindusanswaduiulanui
ANUUNE A.Q.6. ATUUA

a

fHudinda anaRansanasnuluniafilidevanning wianswddudu vianismeanwa Taasdduauiidiineu a.a.e.
Avuavdawiuzaulinasnuasnuls eluwasstelseina

fuq

namumaamu’luﬁmmwﬁ‘vamﬂmovnh (Derivatives) LﬁaﬂaaﬁummtﬁmmnﬁmmanLﬂﬁuummnuﬁﬁwawjﬁmmi
naInu Taagdanisnadnuasiiasantiudagiunisilasduanudasananumnsauviaiaindssdngamlunisusuig
n1sadnu (Efficient Portfolio Management) smc‘mmaaw!un%aﬁ"h“éfi'omﬂmiﬁﬁﬁzgzmﬁamﬂmmmum (Structured Note

Sada o o

: SN) e suniinfidusuaiuindiadasininaunsaadnule (Non - Investment Grade) as1a1suiii luldsun1s3nauey
anuingiaiia (Unrated Securities) uag/wiananniweili'laaanzideu (Unlisted Securities)

nsasnulumiiaasudeagaaldnmsianisuasusiniamsdenansasagaialsnsauulaunanisasnuuasnadny douiuly
mundnnaainazsdanluiaineu n.a.a.Amua el nasnulaianieazbisnansaasnutaundulunasnusunie (Circle
Investment) uaznasnularameazlisinsaasnudalunasnudumaldu¥nianisiiiaddusa (Cascade Investment) aflo
asdldsznAnagnssunsAiIAuaaIaNY Wiad1inou n.a.a. fnsudluldsundasnginariiiedunnsasmulunasnusinduy
aaldnisianisuasuidnianisifendu vsEnianisuasnudniudlusiaasidaatasenis Taadainlasundanngianiie
AINULFD

lunsdiiinisasnuzadnasnuliiuldauulamanisasnuaiunisiautolssinnuadnasny v3Enianisazstfunisudla
fadrunrsasnuaadnasnuliiiiuldervuiauanisasnuaialu 90 Juiuudiundadrunisasnuuasnasnu'liciulleau
ulaunansaIny Liunsudnianisazlasundanngianiiaasnulilddaunlavidssinnuasnasnuaaluiinuanaifunann

TuasAnaAFa&IUNITRINULAINAINUTINAUANTIALLVLTELANBAINAINUY VFENIRATITaR TTuAeszazIan 30 Jutiuuwe
Fuaanzidouiunaonusin uay/viaaresrazian 30 Junauldnnadnu way/viauresrazanisasldlunnsitniing
niwdduasnasnuilasanlasuadoredu wiaduldaumizaamu wiaasanisasnu defisseznar’liiunit 10 Juvin
A Taadasaivdivilss Tarinasgasnutiusdey

lunsdiinasnuiinisasnulunasnularenielivasninsasay 5 sasyadningfugniuasnasnulaianie uazidianasnu

daramefiyariminddugnsanasludnwasladnwazuidodalid us¥nianisazdfiunisaundninaal uazidnisi

g11inou n.a.6. dsznddinua

(1)  uasniudgduans o JulaundoanaoiAunii 2 1 3 zasyadmsnadugnazadnasmularano

(2) waemuAYYAAIMSNERUgNETadnaIiulatanvanasludszazan 5 Juvinasladadadu datduduiutiunii 2
Tu 3 gasyar I nsndRugnizasnasnudaranig
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Wau'la : lunsdinasmudarameiyarinindfuanianasludnragdonanussniansandunisdosalld

(1)  wiswmainasnulaian1efiyasinindgfuanad wianwuwInnsaiun1siaadfiodolsylamindiaauasdanise
AINUTAEsININEITNY A.a.0. wazgdanilaasnunsuaiely 3 Juvinnsiuuaiuiinisdawatayanasnasnu
Uanane

(2)  anflunisamunuIniensadiunisau (1) Wuanadanielu 60 Suluwsiuiinsdawatayazasnasnulaiame

(3) asumansaiunslid@Tneu n.a.a. nuaalu 3 uvinnsiuududdfunisuaiasa

(4) dawsdayatAmfunisaduniszasnasnueiy (1) dasiaulaazasnuiialvgiaulaazasnuiuiuasiinlaiaidy
fanuzaasnasny il wdEniamsavsfiunisivyaainsiiimdasdaadayaiisdunissfiunisdenanieie

watl szagnanlunisenfiunisanda (2) vs¥niansanunsazaraufusadiineiu A.8.a.

vi¥ninnisuasnudnsulfaunlasissianuasdnrasiiaraasnasnuiiiunasnunuiiainas (Feeder Funds) niaasnu
Tauase viaaunsanduaiunasnusumitaaenu (Fund of Funds) 16 Taa'livinlvseduanuidasuasnisasnu (Risk
Profile) Winduuaznanauunuldauwlasatnefitaddey ot Widlullauaasfifiavasiinnisnasnu Taadudugaiunisal
aaa o sty uazsaailuliadsslamigedauasgdamizaasnu Wil vinfinsuldsuulasdenanussinianisazudolu
Faanmihaasnunaualewinlitvaanit 30 funaunsualalasenisenumeiinladuasui¥ninnisi www.bblam.co.th uay
Va2 AUMNAMIUNNTAN

1.2  asuivaiianidaanu wazdansdsziamivaviifaniiiraasnunanaiuaiinaasiulaasnu

navnulufinsulsiianuasnilaaInu

o = o
1.3  dnuausndidauatnainusIu

nasnuiidnsazilunasnusiumiiaasnu (Fund of Funds) ffinnsasnulumibaasnuuasnasnu CIS dusialuiitAuninsanay
20 aavyamnsndIugniuatnasnu Mail ansasnulunasnu CIS anatddaundasldluaunaadivatfugaaifianadfinnis
naINU Hasnuanusagrayaiiiutiagiulaniedulasdin www.bblam.co.th

o nawmuiileiinualv leunsin uaue (Bualuang Dynamic Bond Fund: B-DYNAMIC BOND)

fuidadonasnu : 8 flunau 2566

Uszinniasenis : nAINUNIUANEIUT

anuins9ns : Lidnue

UTLUNLNITAINY : anulumitaasnuuadnadnusINavLlsEng uay/wsanasnu ETF avdlszind dous 2

nasnudull (nasnudarame) Taawdalusautliflivaanii 80% uas NAV

Taanasnularaniedunaniulomaanuluasiaisvil iy anasviaiaiguas/via
langy asaEsuinfinanauunudiediniunisildsuulasuasduiia wag/vialdurnuia
anasinuvinldurinuasgfiaiacieg Malan udu nHudearaasnulussaimiuay/
wiaananiiifinanauunudiedinunisildaunlasaasiduiiaway/vialdulnuian
fssuvindurdinaaanaundanindutanindduiunianisviaannalaaidauaud

dinou A.8.6. Anuauaziiuraulinasnuasnularudulitiaanii 80% uas NAV

Faitidiie : 1) Bloomberg Global-Aggregate Total Return Index Value (Hedge USD) Tu&natdu
ADARNTANSS ﬂsnmumumumsﬂaonummtﬁuaammamﬂauumammmwamammu
Huanaduum a Suddnananauunu §asu 52.50%

2) Bloomberg Global-Aggregate Total Return Index Value (Hedge USD) ’(uaﬂmou
aaaasanss Usudmedanuanildsuiadswiananauunuiilugnaduuin o Jui
AaKNAAaULNY §adIu 22.50%

3) Bloomberg Short Treasury 1-3 Months Total Return Index Unhedged Tuanatdu
aaaasausy Ysumasdunuaisiasduanuidavdnsiuaniliautiafiuiauanauiny
Hugnaduun o Juddwananauuny agiu 17.50%

4) Bloomberg Short Treasury 1-3 Months Total Return Index Unhedged Tuanatdu
aaaalsansy Usudmadanuaniddsutiadmuwananauunuiiugnaduuin a jun
Anaranauwny dasiu 7.50%

WARNITNAINY : VIFNUNRINNINEIANITNAINUTIN 1IN 1A
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fssaudeniiZunifiuainnamusau (% sedves NAV)

ANFITULIEY
ASANTI

] ¥
saAlte

Feanlsiiiu HITOES
1.0700 0.8025
240075 1.0154

nan1snduanuazdvitindounda 5 YuFiu (6 ded)

. Aaovu e anilsie

&%
4%
20
o
L
e -113

Fuadnlunguidmiy

pamsAnduiudaundwuuinuun (m fui 31 amau 2567)

YTD 3 ey 6 Wau 19
ngu 066 2,00 073 395
fuirdin 0.99 110 0.20 557
Aundulunduiniu 0.39 158 0,02 547
ATTUHUH LN 3.48 3.13 315 3.79
AU TURYTR I 3.26 3.12 3.06 3.98
3 59 10 91 AudSnias
nau WA N/A N/A 030
fuirdin /A NA NAA 367
Anadulunduioniu 2.66 0.46 135 NA
AT LN N/A N/A NAA 377
AN TURYTR /A A NAA 426
* % watl
dadulsznmmindauilamu nindauflamuasan 5 Suduusn
%0 NAV %o MAN
w.jjﬂﬂav]-,maqﬂuﬂu oq 83 PIMCO GIS Global Bond Fund 50.07
winsauS uusewiiausu 616 PIMCO GIS Income Fund 2286
ﬁm_'-:uﬂi’;amﬂfi']qﬂnﬁw 088 AU WF Emergine Markets Short 1245
Duration Bonds
GAM Star Credit Opportunities USD 245
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nsdnaTInsamuludnUszma

Uszind % NAV
Tafuaud B2 38
aneniiin 1245

daya o Sudd 31 aanau 2567

Hasnuanusagrayatiiiuiaatulamoiuleeii https://www.bblam.co.th/2cID=17243

e namuiilatitnialensiansuil (Bualuang Fixed Income Fund: BFIXED)

Juiidadonasnu : 14 dquau 2553

szinniasenns : naINuUATIENIVE

a141As9nN15 § lidua

UTaUENITAINY © asnuluanasuiiaiass anasuiinaantaasuiamsifinguunaaniedadedu asasvi

o o

AANAY ATIFITUIAIARNTUAITIEY aRsnERTdnH A adurin wazuiadurn
Wl anasniiniaantu wazmegaiunsdudasiasunisiaduduanuindadalusséu
Investment Grade vivlulaganvilssine

P 1) o S a ° P a v . v, o a s
obii15iplWH 1) deseanidadudindsydn 1 19l udanndd 5 &uun w@waauas 3 suIAIswIEl e
aualvg leua sU1AIsNTINN sUIASNANTINE LassuATlnangdizd nasnas
da&ru 10.00%
2) wWamauunusTINAIuTWRUsTRTSFUATtasduBasaINANAaIAaT & THil e dasIu
15.00%

3) wWasauunuugnsuavauiinusiinsdgura Mark-to-Market ang 1 - 3 1l aavau1Al
aanaaaEIuiling dadru 50.00%

4) wanauunusIugniuasduiinsiasuiiaiaianuu Mark-to-Market AfduduaIN
Utiadianavaanaaisatluszau A- 4ull arg 1 - 3 1 vasaupuaaInasI&1TUL
ne &agru 15.00%

5) il Bloomberg Short Treasury 1 - 3 Months Total Return Index Unhedged u5usiae
gununisilasAuanuidavdauaniddsutiadmwananauunuiilugnatiuuim a
Jundnaranauuny fadru 10.00%

o o

WARNITNAINY : UIEFNUANNTNEIANITNAINUTIN 1IN A6

AsssudoufliBuniiuainnamusi (% sedves NAV)

Aazuiioy GRGLICHGY Wiuas
A3IANTS 0.8025 0.3210
A LgINe 20758 0.4088
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wamsdnfuruasdvidindounda 5 TUfu e sed)

EE faovu e AuiiEda Anadolunguifimdy
3.5%
i 305
. 288
1.5% i
% . 181
L.5% e . BT
1% Q87
0.5% 019 aid o aid I
0% e _mm
0.5% a1
2562 2563 1564 2565 2566
wt w al
wamiduiuufaundwuudnuyn (u Jui 31 amau 2567)
YTD 3 iy 6 oy 19
na-mu 2.01 0.82 167 311
Fuiriin 212 0.76 1.44 270
Anadulunduiondiu 232 0.79 167 3.45
ATTUHURH LN 0.31 039 0.33 0:31
AR R 027 0.25 0.3 027
39 59 10 9 Aaus s
na-mu 137 111 152 197
Fuirin 1.2 1.07 173 161
Anadulunguizniu 141 125 1.65 MAA
ATURUH LNV 0.55 0.59 050 051
AR TR 0.33 0.37 0.29 032
* % watl
ﬁnmuﬂrsmnﬂi'ﬂﬁauﬂamu nf'mﬂauﬂﬁmua_nqn 5 dUAUWIN
%% MAV % MAV
- v e w 4 N
wun 51.86 WUSURTIFUIEWOATTUTATIVU 396
Tusias o001 Ll wa. 2566 a5 26
SesGuen 1556  uf Udm @@l wed difim () 378
- ol e
HUEn G T 7.00 A3 1/2567 4am 6
shiupd 372 vun Ui nowovoaise $fim (iney) 328
Fruaniiu 163 Panl 1/2561 yeil 4
ﬂmmﬁgmgﬁqw{q 052  wusirmsuesualssmdlng 3.18
ar A -
windAuusaznidui 0.31 e A4/91/67
verelin Bank of Communications 270
Sydney Branch
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nsdaaTINIamu iy e

UszvA Yo NAV
danlus 11.59
LBANFTIE 270
AVT 1IN 222
HEAFI 206
DDA TIA 1.90

daya o Juii 31 aaau 2567

Wasnuansagaayadiiuidagiiulaneiiulasii https://www.bblam.co.th/?cID=2204

WanAUUNUAKAINUILIAANLITUAINY

faonuagitamalasunrlsannyarmmihaaenuiiindu (Capital Gain) TunsdifinaAniioadnu o Fuiaonuvinnsanadu

A
fiyaMIFININNRATNUILRINY L aumwaomummseﬂanaomu

AU UNUTATIANSAFHA

ﬁwuuutﬁumuiﬂsomsﬁmﬁu 5,000 ahuun

sauscuzaliad

Aasnunuiifisauszaznatydduganniui 31 aarau vasnail

o o a ] a o ' q a o
iladulaifinansznuacinviiiiadndaaaiuasnuuaspasnu

vlasannasnufinisasnuluanasuil asnasmu wazndnninedsiodsanaugau wuasnuuasvinuieanaladsunansenu
athofitiagdgyaniadusalud aud

e anusaifiasuasnisfiudruaciAseiatan

e nsAfauthauas Fund Flow

o UTHLNENITIHY LRLUIATANTNTLHULATEFAR

Astdaudniuaadiszaradunidaainu

WENIansa1adauinuan1sinssduaaduninaaduAuuAgiamizaasnuifisdensdumiaasmuuasnasmulely

seilgosia‘ladl

WBEnIan1siasanua fanudatesgasauaraumaaunainiunsdiinualamiauioded Taalafuauivaay

wavaLanalsylamilg?

()  Fwgdndurihbisnunsadiniig ana TaundnansweansansneafuaasnasnulaatvRNIRARUKNA

(1)  fwaivinlvinasmusnlilafuthsaduannudnninavianindduiasmulionuivuanailnd devigdonaiat
uanniianisAmIuANAILTENTANT

2. gaamiisasnuiiddeansdumizaainunaunialutiestagnaifius¥nianswuinnasudadumitaasnudenan'l

9n6ay wazyauanalsylamifdalulasusasdayalumaoiunsualas A gaunaILay eI uNTAALLULTIAN

= D

' - ro & ! o & e v e
ms"lwznuvisa"lusuozianunu'aua\mumumﬁomsu"hum

u"fs:éTm:'i’mm‘sw"lsjinw%a"lsi'?u‘ﬁ‘vaﬁuumuaomumumﬁoﬁ%ﬂiuﬁm%aawqmﬁ”umﬁoﬁau%amﬁomuﬁunumaomu
(Suspension of Dealings) 1aseundulagosia’liil dobilduninnsdifilszndaamznssunis n.a.6. Avua
1. Lﬂumsvl,ajmuvimuamumumﬁoﬁauﬁmamuﬁ%m'mm vi%‘aLﬂunwwqm%“umﬁoq‘ivauﬁmamuuﬁvjaov!utawwﬁtJ
lasanilsnngaaiaasadodl
(n)  usEwnIansiwadumssadaingaonunaiug fduAmdassunsnszvinadnalaatroniodof
(1)  nsaszvinddluanufiayagiuniaanufagrunaniduaungrinadaidunisilasfunazdsulsnuniswan
Wu'laidnasflunguunalna wianguunacivilssina
(2) ashinsaduayunIvnIsduLAnIsAanIse
(3) msassviidunnlfideaumdoimsunmsianiaarfdaninddulaayanakiarunaamunguing
(1) wWEnIanslisnusasnfiunsiingnen uazanagauianuiaiaasadmdugnarlaluanseadey




2. afluszwitafiunisuldsulviudsninnisnaduihudmsinnisnasmunuaialanisianisuasauduiiiasinain nsi
vFENIan1ss e ligunsasisvaNutigenatadiunaInuladaudsendaaalznssunis A.8.60. I16ILAITATY
WunasnuzaklstnaugsAanisianisnasnuny Msdanisnamuaiuyana nsiluunemindamnavdnninduaznisen
ndnnind uaznisdaminendnninddidumiraamu uaznsilugdanisdunudyandamaaiomin delwnszvinle
TitAu 3 Juvinnns

1.10 2AasnmvitidanuraasnuaznsiurayatAtAuyanINSNaAugns yan11izaaInu warstannauazsudaduniiia

AINU

HaanihaaonuauIsafaauyaAIMINGgduans yaawilaanu wazmansuaziudaduniioaimu laaindainiela
dagn1enils wianntasnedadl

e SulasidEnianis www.bblam.co.th uagvidagaiuayunsmavidasudadu

e Mobile Application v2iu BF Mobile Application

o UszmatladivsEnianis wiagsivayunsuneviasudadu

o uilvdaRuwsaiu

e amanrayalu NAV Center # www.thaimutualfund.com
wiagauau'lav uaa.fnale ns. 0-2674-6488 na 8

1.11 adasmeiiasuaiuisansiudayatiuduiAtAunasusIn

HadnusNIsagauaNtayatRuGn L6

o UFENUINMINELTANITNAINUTIU 1INRI AR
Tns@wYi 0-2674-6488 13u'laisl www.bblam.co.th

o FRUuAUUNITUILVIATULDAY

HRINUANN5LLNE9202YATATINITIANITNAINUTIN AAHAWUTTUITE TN ERINUALLIENIANTT TIE9IUTAUTTLLRUALGAY
wagseulsydnd 169 www.bblam.co.th
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e |
2. iladuau LR 2ARINAINUIIN

AINUTUTANAURINUTUNUIARINUADINAINUTINVTITULRLAUTHNA TIYRATWUILRINUADINAINUTINGINRTI 2I1ALANTUKTA
A9 TUAIINIRTEIY AuTEAUTIAIABIRAANTNELAEUTaNINERUNaINY dvara'lasunansenuainiladaainuiday Taasass6u
amuTanmanaratiatiunaziivadrdgyuasnansenuannuinliias laavsialalil

1.

nawguﬁ]mﬁ‘mmaﬁuuw&f 25 | BMAPS25

4 o = o - -
ANULALYIINAITALT U IUAAYRaaNa51815 (Business Risk)

@a mmLéuoﬁ'LﬂuﬂaﬁwﬁnﬁﬁwaﬁamssﬁLﬁua'mua:g'luzmstﬁuﬂaou%ié’r’mvjaanmswmi doazdinasianuanunsalunisvin
A'ls udeanuannsalunisissdusunazaanialdiduinuuviamunaiidiivuatasuisvygaananans usEnianisi
w1 lunsudmsaNudes TaaazdamuATA LI ULAZ AU NAITUTUTIIUBAILUFNS Wianiefinisdsadiunansiny
AnniliuAsesmaasuraasadauzusEnatvaiaua azvihliudsndanisanansalssdudnanin waznisaionlsuas
ui¥naanas&slaaefilsy&ngan

= o N
ANULALIIINANNNUNIUADISIAIA51815 (Market Risk)

da anudmediAnannmaanaisdsuwilasiddufasunanaisldsundasuasiadafonalunaraauandseina aun
gneLAsegAa dadanionisidiag §9Au AILAANULALARIALIU ANTAIANITAUDITNRINUFIULATLIULALHANTITELTUIY
raviaanasans tusdu visnianisiuuinielunisanmuduaIutasyarIrilaaInuLiladnIaINgIAIANFITRaINY
wasuulas Taansdiasasnu usEnianisazinnsinnsiuaznunivagiiluilsesn wolustuuu Top Down Approach wag
wuy Bottom Up Approach wialvinanasnisiiaszviilafinnuasauaausausiu dnfousinianslainszuuusmsanudag
Taaldinadia Value at Risk (VaR) inldidaifumsaiuauanuidnsnasenaisiasnuliaglunsauvinausu’le

AMALINNITVIARINTNAFAIUDIASIETS (Liquidity Risk)

da Anuidasiinasnuliisunsamaasnasld viaana'ls uelianaanglalusadumnisauuazaialussasa dusunls ns
daldannanning survnsnszanaanudavlunsasnuludasrunununsay asaiaanANUL AT UIATWARAIUDINTIRNTT
naINURINULE

< ' P o - A
m—u.uammnn'nuu'\uﬂaaamaa&gaanmmms (Credit Risk)

ludrunsasnuanami anafinnudaeananuindadazasiaanasans suflassnanngaananaisliainisaiissdudu
sunaraantdalaniuinuaiial donalugasnulilasuiiseainanidauasidusuaiuiaianiodoussu anuidaodona
snsaanlalasiasanasnuluanamiiigaaninaunindfolusuanmindada anuaunsalunsiissuiivasiaanam
&5 wazdfigiugnsduiiuae viaRasanamuluasansviizasuidviantuisinunisieseianuaiuisalunisthseviiaacs
aanasasuil nuisiiansiuardaauiamedasinaniis uazannaaasuasanasuil tladaidananamviiiazaomuluy
Fomznahmunean WldnanauunugIdn warananudaslisian

anudavannisulaauuilasaasdnsinaniiia (Interest Rate Risk)

ludriunsasnuasansuil nasnuaiafimudasarnnisldsuutaszasdasraanidalusain wgianivdaneanidaasd
anuduiusAusIAmaaIntaanasuiiinaimuaimu Taalunisainnayadnintgduganiaasnasnuiiu agdaiznainaia
2avasamiiinasnuasnuunmmalundazsiuidasdmnayadmingduzasnau mnaanfsluaaiageduasrinlyisnan
anasuiiiinasmuasnuiinaiaainanas doasvinlviyarmninddugnizasnasnusiiasnusamaana wasinndanaeaniialy
aaeanas agvinlinameanasuinnamuamuinaeaiagedudeazyiniyarnindduanazasnamugeduausiainaia

&

WarinasnudolilduaasasvifudaitAinnsunanuvianilsuslsznisia

m'lmﬁmmnn'\sa\mueia (Reinvestment Risk)

a 1

vlasanngaanudaralddngldaauudnauivues lunsdidaneandalunainanasauvinlvigaaniudsiunsassaunulvi
Tusiununeadls funalnasnulasurhseduliunauinuanasasaadadnulunannFwEaNnlaNanaLLNURARIAINANIEARA

m'lmﬁmmmﬂszmﬁﬁnaamumwu uazadainAanisiniuasnualdulszineg (Country Risk waz Repatriation Risk)

da anudnefiAnannnisuldsuslasaalulssimadinasnuiinldasnu i asuldsusilasuasulounaidswsAa ns
wldsuulasnienisidias Msaaninasnistuneiiininganisaiililng vinlwnasnulisnsaindunduanludssnals
wiaawmndug Fuaravinlilidauisadrsenillaaseauseasiaiiidiivue Woil viEnIan1sagianevitladusineg Madad
nansEnusamuansalumsihsenivaslssnaiinaiuaneddiusauaay

o o o -
anudmvdudasiuanuldau (Currency Risk)

fa anudaeriiAnannnisdfudinduniaanasaadadumvdiaisududuanadug avarnnasnuiinnsasnulu
flszna vinlvsasfinsuanildawdurmiiuduansivdsamaiainldamu wazulasduasisnodssimanduaniiudy
nmidasasnisinduasmundusnludsanea ol innasnuliinisilasduanudaoanndanuanildoumduansiolssna 59
anavinlvinaonulaiunanauunuluslanalduuinainaisasnulusvlssinagedu unsdiiduunaauaasfaiaudy
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anudaviitinannsasnuludaandaaiualrsuin (Derivative Risk)

fa amnudaeiiinannnisasnuludyardaziaaremin iy fyaraal viadaawadiise tiailasduanudasandan
wanildsulduasiavdssne denisilasduanudaedonariaravinlinasnuidatanialunislafunanauunuiidndy win
Fosuanuldsufinisldsundasldlunieaseinuduiinasnuaianisallinazaisvingsnssudonanaiadisunuagine deasvin
WMHanaLUNULaINAINUTALTINAARIANNGUNUTIANDGY Hoil msilaaﬁummLémﬁanshaffuatjﬁ’uﬂauﬁﬁwaapjﬁmmsnaam,u
wEnianmsazRasanamuludyandamasloninaiessinssfoauanuuingaufuannsallunsasuoe

P a -
ANULFLYIINASALNAFIULSUAINUY (Leverage Risk)
fa anudaaritAinannnisasnuludgyadaziaaronin asainnsasnuludugraalfuiidauraluanaia (Organized

Exchange) wiadauafiiaas nasnunuaiuisaaanulalaanisnedulsedu (Margin) wailasdunislidfidauduean Tan
ATNvdulssiuinadnias aunsaasnuluduanifyarmiunnls 1y aainaradivualyinodulssAuiiaoud 5% 2ag
yadyg donalidasnanauuwny (A1ls/ananu) idaduludaniige Wawsududiaduiaomu delunsdifinaonu
AranTsalgaaay AN ulssAuRadatdan nasnuAazldarlsiiludruiuunn walunivaseduaudinasnuaianisally
gnead MdulsEAuieadntas nasnudaraznanuiuiinuinals Taaaudosdenaaunsaanls Taanslseidiu

ALWLArdusasMsaanuludyandaunaaleminagieminiEua

a va

=] ' il -
Auduvannnisigdaan'luidfiidaudaan (Counterparty Risk)
Aa anudneiiAaduiiiasnndyanaalinisdaunauanquedaunadyadazioaronin (OTC Market) tunsdiddduana

rnbisusalfidautannasiiszyly Tuanasuaaedng doifunmsvindyanamuanusasnisianizianzassening 2 éhe de
nsdiiaMzaaIaiiANALHIUTIABILALIULSY anaddnaliAsEAIE B nAsnYIndyauansdnduagdaanehalarae
nilguAnduadnonin anbianuisalfidaiuaiseilannacliludaan Tauarudasdonaiauisaanadlalaanisidan
Adyanlasunisiaduduanuindadalusedu BBB duldl waznasnulsafinsasuinludayan ISDA dolludyanuiasgiuid
JagszavAiaivue dadyafiusriudivunsvinauwusTaanall Watvifludadgygniavaaaunauionanisaisieg Maia
Winduszninvgdauanduaznsenunsuiiaudodnuarminnuadaduan Tnaliadyanisaasdalasuanuiusssuiwinian

Au definaravsaslanungnuia Jevinlianuidassinananad

P~ P 4 3 @
anudavannnisasnuluasiansnddaandazaarevmitune (Structured Note)

da mnudavdulinannannnisasnuluasansi isunsaildaufia’le nasnuazasnuluanasniidyandauiaaloninnden

aanTaasuIATinguinawziadedu sunaswdize aanuassuIasavlsena viausEndunuitlasunsdaduduainy
indtadalussduiaunsaasnuls (Investment Grade) fu'ld waraglafunisthsedusududuinmudiansuiivunaiauag
oy il nasnuiiulonaviavdannansiauasudivuaaiguasenans Taagdugnagliannsaldaauldnauasufiuaane
A58 winasnuausalanauduls Wanasnusasualusnaiafsssy wasiilasainnasnuazasnuludagiutas Sovinlvian
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v3Enianisasldnasifiafiasadanldiadasfinadrovilvatnelantanaraatne anuanuaniunasvianuaislseduinauais
aalddauludaindawazaarunisaliiAmdaslunaeiug muanunsaialsy Tamigegazadnasnunasiianidaasnu 1as
aslaiaTaciianfianien anafineavidaavdninamiuasvialdaulaildunnsreduluusasiuvinn1sisinislaiataeiaiug vedl wn
uuiunasnusuiianiwasadiinona vEnianisaraliliiadasfiavimsanudssaniwaaasile Tnaduagiunasifianasussm
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nasnufitaTasiiausmsanuidasduanwasaszadnasnun laafineasdaafafuiaiasfiadenan dofl
3.1 asAniualiamuiilugsunistaildang Taaiansdeil

3.1.1 asssuiiaunissnusaainaaay (Liquidity Fee)
Wianasmulanameinsly liquidity fee v3EmIanisazRasanaiiunslvidanaaasfunasnulaiame

aazidaaiudy : nsdifinasnulaianieinisuldsunlaseiasiaudmsanudasaniwadasanosu viEnians
g sanldiadasiiadenanauninasnularamediviua il Iaelidadundninaeingrdneu a.8.0. ANUUA

a

3.1.2 msﬂ%’uu‘,amm%’wu’ﬁuamsms.la‘,mmsﬁ'\mmﬁazﬁausﬁmu‘lumsﬁam'\um%’wu’ﬁumaanaanusm (Swing
Pricing)
Wanasnuilaramesinnslad swing pricing usEnian1saziasandiunsivizanadasiunasnulaiane

uazldaaRLdy | nsdiinasnulaien1einisldauuasadasfiaudmsanudaaninasasdnesu W3ENIans
agfasanldindasiadonanauinasudaianmeivus Wil Tas'bidasundninaeiidineu n.a.6. Avua

3.1.3 d'lsssmﬁuumsqfam'\umhuaomuﬁmﬁauﬁumu’tumsq‘fam1um%’wu’ﬁumaenmmusau (Anti-Dilution
Levies - ADLs)

Wlanasnuilarameiinisla ADLs uidmdanisasiatsansfiunslivizanadasiunasnuilaiane

NaazdualANGdN @ Asdiinaularanivfinisildaunilasia’asiiaudmnisanuiIgnIwAR I 96U USENIAAT
agRAsanldiadasiiadenanauinasnuilaraniaiivua el Taglidadundntnaainadrineu n.a.6. Avua
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3.2.1  msAnuastaznatisasusavminnaunsanaduninaanu (Notice Period)
Wanasmudananieiiniglad notice period v3¥nIansauNsaaziasandfiunslidanadasdunasnularamels

uazdaaindy  nsdifinasmulaianiefinsuldsunlasaiasiaudvisanudnsaniwadasanosiu UiEnIans
agnsanldiadasiiadenanaunnasnularanidiviua il IaaludadundninaiNndrineu n.8.0. Aua

3.2.2 asAuuatnaiIunIsanaduniuilaasnu (Redemption Gate)
Wanasnuilanamefinisld redemption gate v3EnIansazRAsAGiunslizanadasfunaIulatame

suandaaRudy : asdiinasmulaianiefinsudsunlasaiasfiavimsanuidasaninaaasiinesy v3Enianag
azRATanldiazasfiadgenanaunainuilaraniiivua il Taalidadundninagingr1ineu n.a.a. Avua
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waslvidaniaasvuniidaaslunsidau e Junldiuinyamidonarndupi&ninazlasudunarandvanniaiuisadiniie
nFweRutule
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3. fiwganiludulaiaduasaslsy Taminassfamizaasnuliagsu
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damamihaaiuiAunii 1 Juvinas finuanaiasandonisisiinianmsafiunsiaolsznisiag WiaduAsas
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4. ahiau

o uiEminnsaauldsundasissianuardnwasiiasuadnasnuilunasnusniuflainas (Feeder Funds) UIDRINUTALATY u‘%a
gusanduuiunasnusiunibaainu (Fund of Funds) 6" 'Imm"Lum“LvisumummLauomaomsaamu (Risk Profile) qumu
uazkanauunuldsuwlasatreftaddey ol Wiluluamuaasiifiauasginnisnasnu Taadusugaiunisalnain o aaziu
uazaaailulilialseiamigoaauasidaviraainu

o lunsdlvivs¥niansiviusdygn viatannasdusgetvlssina viamitaouzassgenvlsena viafianuiniuazsaslfis
aunguanaaasiseavlszina liidiAadunarlusasiiviaaziinduluauiaa 1y sfiunisanu Foreign Account Tax
Compliance Act (FATCA) aadilssinaanigawin udu fiamiraasmuldfunnuuazanasfusanlvdniunussinianisiay
UFdnsuazafiuniseneg waliiullauiusdyan wiatannas wianguinauasdgevilsemeiu desudenisdaine
Aayas19q vasdaniaadnu n1snaE a Maneanndulduasiianiiaainu aaanaufidnaaiiunsaulawinddnilu
grusunsdfiifeuwussa wiaannad wianguuauaigendlssing

o usEwMianslatayaluadinlumsdunamduysainasaduilssdndanduus (Absolute Correlation Coefficient) nadnusings
fim &y ninfudrnsamudsndyardanaalrvniigirvas (Underlying) uasniwdguiisasnisananuidasialaulmilu
Aan1en Litduldendayaluade dearadenalnisidvinda g daziaaroninliginisaaaminudasldai1iin
Usgdndnw

ad o

e anudngainnisaonusa (Reinvestment Risk) wilasangaanurianaldanalanauiugnauivus lunsdifidaaanidaluy
aaraanavauvinlvgaanudaunsassaunuluilusunuisiasls fonalinasnuleasuiissfutdunaauniInualazazaadaInu
TUNANNTNEN IHHNRADULNURARIAINNANITARA

o uFHNIANTANRRINUTUNIANTWEWTaNIWHRUA UL N A LFENIANNT UL AudunusEnIanisasnulundnnineguianswegdu
AuianasnusUuaNnAnLnaind1inuiIvue IaausEnianisazdalvfscuuoiuniasduanudawdonivnadss oz
waliAaanuilusssusasfaniiaasnu

o nasnuiifinsasnulumitaasnuaasnasnusinaalanisianisdeiduy dearanalvitinaudautgenionalse e dotu
vi¥nianisazdalvfiszuuouiilasfugsnssuiiaranalvifamnudautdsnionatsylamiduarainainulaunanisasnuiiie
Wiinsaamulumizaasnuzadnasnusnaalanisiansimiu walviAalsslamigogauasianiaasnuuasionasnusu
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o adnuauIsaaTagiayaialafinasanisdndulanenu iy A1svitgsnssuAuyaaaiiiatacldidineiu auzassuaTs
n.a.0. Wialagruipiaznadunasifinuasdrineu n.a.6. (Www.sec.or.th)

o usEMARnsaugalvininuanulundnnindiianuiasls Taaazaacilfifaiuassarussauazilsznasigg AaunanuiEm
Fan1sanuinue uarazsadamanisasudenanivudiniammny Wauisviansazaansanduuazguanisdae
nannsweuaIninaule

o MsRATANTIMITIdatinulunsi@uaznavitaanuadnaInusINiilaiunisuansindrinoulasusasieainugnsasuas
dayalunilsdadnunasnasnusu vialdlsedusiamviananauinuzasmibaainuilguauiatiu

o gaonuauisaasnulunasnuilusduuunsusssilseAudinaiuminaasnu (Unit Linked) 6 Taadasavusdinisedudsai
tAendag (618) el nsdarnensusssdlseAudinaiuntiaasnualafizadiivua uwaziddfidiuaneeldarnnisdania
ARINULREN AL HRINUMITANEITEazEaatai1uadIna1 laaudaulafseylilunsusssy
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Vice Chairman of the Board of Directors

Chief Executive Officer

Managing Director, Head of Business Distribution

Managing Director, Head of Operation & Trustee

Managing Director, Head of Real Estate & Infrastructure Investment
Managing Director, Chief Investment Officer, Head of Fund Management
Deputy Managing Director, Head of Product Management

Deputy Managing Director, Head of Compliance & Legal

Deputy Managing Director, Head of HR Strategy & Service Support
Deputy Managing Director, Head of Risk Management

Deputy Managing Director, Head of Internal Audiit
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YAAIMINIAAAA

255,099,070.54

74,266,828.85
129,395,767.14

2,115,415.08
15,097,995.55
10,717,741.44
4,328,572.21
3,077,396.32
532,910.51
5,738,089.42

9,317,017.82
511,336.20

% NAV

100.02

29.12
50.73

0.83
5.92
4.20
1.70
1.21
0.21
2.25

3.65
0.20

255,052,207.57

10.3194
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AYUUDINSIAS yan % NAV
MNAINANA
(fAuun)
1. aauesn&AAiglnauazadIsandgavlseind = =
2. naNaEsEassIATingvinaanIedadetu sunaswidiaug wiausEm 0.51 0.20
Wunuiiluaan Fusaiiuaiia faanuay wsanalsyiu
3. nauanasidduduanmindadaaglududuiaunsaasmule = =
4. aguenasifiduduanmindadasninduduiaansaaomuls wia'lilesu 203.66 79.85

AIARFUALANNUL TG

5. anasnbiiaaguifanilsznaaaznssuAsiduaaIanu 13a9n1sainu - -
aINAINU

dashunisasnugegalunau 4. iaainavasnuluiaunaainiay 2567 - -

= Y ' P & = == o a
suazidaauazduduanuiindadazasasiansuil asrarsavuidenu udadurdin
Anasnuasnuudailitiusiad

o Yuii 31 panan 2567

iszian Waan wan/ Juasu duduanu  yaAuiinn yam
wWsusav/ AU Undlada MUIAAANA
WAINUAY
1. JudasuiAls  UNR.FUIAITATILNN - = AA+(tha) > 1,280,209.20
2. WurhasuAls  uua.suasndnslng - - AA+(tha) = 8,036,808.62
3. WushnsuiAls  uua.suiesglad = = A- > 511,336.20

asvuanvauduauindada (Credit Rating) Tuszduniaunsaasnule (Investment Grade)

IV T . . PRy o, . & = ' o - = v, & . o,
duduanuiitada (Credit Rating) Aaziayavuanszauanuaiuisalunisthsend devsaduanudassutasinuadyaanasiansui (Issuer Rating) uagdd
asasuilusiayau (Issue Rating) dodavinTaaus¥niadusualiuiiiiada (Credit Rating Agency: CRA)

Fitch TRIS/ S&P’s Moody’s Aladsuny
AAA (tha) AAA Aaa SUFULATRAFITIHA WRAVAITLFLAMUEBIAANTAIUTITIER TANusIINTagIsa
umsanszdusuLazaantiamuivuaan
AA+ (tha) AA+ Aal : . " L ) _
P ) o AUAULATARTAIAVNN UazdiadndanuidavannnsaInuisunanaglisaunsainseuille
(tha) d ANANUR
AA- (tha) AA- Aa3
A+ (tha) A+ Al
A (tha) A A2 ANuLiBvaglusydus
A- (tha) A- A3
BBB+ (tha) BBB+ Baal
BBB (tha) BBB Baa2 seuanuasuaranusnsalumsthssuiagluseduihunang
BBB- (tha) BBB- Baa3
UNEILLG) ©
o Fuduamindadaain AA 9 BBB anafiiadasnunawin (+) v3a au (-) wiatau 1-3 Lﬁa:ﬁu,unm'mu,csmmwaoﬂmmwmaoﬁuﬁummmL’ii'aﬁa
Aeluseduiendu

o Fusuarmindadavas Fitch agly (tha) davheaiauaasindududuasaailadludsanalng
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walanglu iAHA
1) daneandadurinisedn 11 0@uiasnin 5 @uum wasuad Walvifinsldduidynadomunsanlutaaiy
3 sunaswdizdguunalug laua su1A1sngnw sunAsnansing Teafinanouaiun 12 daunau 2567 fusu'lal

wazauAsnawidiaed waviinas sadiu 7.50%

2)  wWafaUUNUPNUaIFUATWUSTATIFINRTTHzAUBAIRINANARIANT TN
ng dagru 11.25%

3) wWanauuNUUFgNSuavaiivusiinssguIa Mark-to-Market ang 1-3 1
PassuANeaIaa&Iuillna dag1u 37.50%

4) wamauWNUNNANERaFUTaaTUiianAtanu Mark-to-Market
Afiduduanuindadavasaananansaglusedu A- 4uld ang 1-3 1
Aa9FnANARIAaFIIVE Ine dasu 11.25%

5) @ufl Bloomberg 1 Month Short-term Bank Yield (USD) d5ushesiunu
asilasAuamudssdanuanuldswiadinananauunuiuanaiduum
o Jurdmakanauwny §agu 7.50%

6) Bloomberg World Large & Mid Cap Net Return Index d5ushasunu
asilasAuamnudavdnsuantlfauiadmumananauwnutiugnaduuin
. Jundnaranauunuy §agiu 10.00%

7) Bloomberg World Large & Mid Cap Net Return Index u5usiaadns
wanulaauiadmananauuniiugnaduun a Junauia
Wanauwnu fagiu 10.00%

8) sufinamauunuTUaaIanaNNINELLRIUsEINalne (SET TRI) fagu
4.00%

9) AATNRNAUUNUTINUADINDINUNINAFINTUNINELREZADINSRGILNDANT
aanuluadendunswe (PFRREIT Total Return Index) fasu 1.00%

NG
w3¥nian1suasudnanazildnundlasidiafildlunisulsudnunanissfiveiuzasnasnuamuiuiiniansuivauaisuasuuisan deagaialdnsay
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&R .80, LAEIALINATFIUATTARANTAARUTAININUTIN way/vTansl daundasidialunsdalinaanduiizasdidialailasavinuiaidaue
daya/dasdenandasa’ll Taaud¥nianisazuiomnlfauulasdonangaomunsualomindunsaslsenaluliulasuasus ¥ninnis Mmaluaii
Havnuausaldlsslamianntayalunsaadulagenu'le
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