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Key Macro Messages
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Macro Outlook
Global Markets
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G4: US, EA, JP, UK; Sources: S&P Global, BCAP, BBLAM, BBL
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BLS, BCAP, BBLAM, BBL
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Sources: DG ECFIN, Citi, BCAP, BBLAM, BBL
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TH ID PH MY SG VN
CPI (%YoY) -0.1 3.5 4.1 17 18 4.7
as of 03/2026 03/2026 03/2026 03/2026 03/2026 03/2026
Monetary Policy Rate(%) 1.0 4.75 4.5 2.75 4.5
as of 04/2026 04/2026 04/2026 04/2026 04/2026
Industrial Production (% YoY) 0 6.1 3.24 3.1 10.1 6.9
as of 02/2026 12/2025 02/2026 02/2026 03/2026 03/2026
Auto Sales 59,865 79,806 37,631 141,075 6,337 31,351
as of 03/2026 12/2024 06/2017 01/2026 12/2024 03/2026
Retail Sales (%YoY) 13.37 6.886 2.07 77 8.27 79
as of 12/2023 02/2026 02/2026 02/2026 02/2026 02/2026
Export Growth (%YoY) 18.67 101 8.0 8.34 15.3 20.1
as of 03/2026 02/2026 02/2026 03/2026 03/2026 03/2026
Import Growth (%YoY) 35.7 10.85 12.6 10.37 35.5 27.0
as of 03/2026 02/2026 02/2026 03/2026 03/2026 03/2026
Tourists 2,775,199 1,159,690 630,656 2,603,390 1,500,988 2,228,372
as of 03/2026 02/2026 02/2026 12/2025 02/2026 02/2026
FDI (mn usd) 5,273.7 5,410.5 442.8 27,817.0 260,870.5 3,539.6
as of 12/2025 12/2025 012026 12/2025 12/2024 02/2026
GDP
YoY unless state o.w.
Dec Mar Jun Sep Dec Mar
Market
2024 2025 2025 2025 2025 2026
ASEAN 5
Thailand 3.7 3.1 2.8 12 25 2.2
Indonesia 5.0 4.9 5.1 5.0 54 5.1
Philippines 5.3 5.4 5.4 4.0 3.0 5.5
Malaysia 4.9 4.4 4.4 54 6.3 5.3 3.6
Singapore 5.3 4.5 5.4 4.5 5.7 4.6 1.5
Vietnam 7.6 7.1 8.0 8.3 8.5 7.8 5.1

Au1: Bloomberg, BBLAM tu 3ufi 29 1.9. 2026
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Worth to Watch
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TH GDP Growth Rate YoY (Q1)
AaNIsad 1.4%YoY

© Bangkok Bank

US CPI YoY (1u.9. 26)
noukln 3.3%YoY

£= e

Loan Prime Rate 1Y & 5Y
AvRs:du 3.0% ua: 3.5%

EU GDP Growth Rate QoQ 2" Est
Q1)

A1aN1stU 0.3%QoQ

\
\
4

US GDP Growth Rate QoQ 2"d Est
Q1)

AaN1sad 1.8%QoQ

S

A Investing.com, Bloomberg

JP GDP Growth Rate QoQ Prel

(Q1)
A1aN1StU 0.4%QoQ

o HI®

IN GDP Growth Rate YoY
Q1)

AIaNISad 7.8%YoY
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