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Key Messages

Market
e Environment

« aarakulanusuiluduusv 10u V-Shape
Recovery vinwaus:nounisidndinmaua:
yuuavIBvuonlus:a:01vKU laglawi:ngu
NNeaUovAU Al La: Environment Rgvav
Juusluumstiauland tuveuznaala
A10NISUIAUTAUEIVS:KIVAKSTY-
dksu dlomalunivnmistosouinninnis
gns:auAIUSULLSY doralik Sentiment
vovaaranalanisuWuas

 waaouunuasiaskilanusudatu a:nou
A2UNAVIAaIUIWON19USUAITUDIN
nans:nusIMWAaVIUAA g TuS:AugY
dowalksurmsnavnalanoinulouie
mswuluBoiuvaauIndu
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2 Investment
e Outlook

« amumsaia:dusannawdatdondnma
dowadosimwavnutaauminanarilu
29n319 Boo:advriulugodunumswaata:
AAsovGWIRUSULWUTU

« Tomatfia Stagflation BuiduinGudw
laggavRkIuLITNISUSUUSDICUNISIOU
WoTuagvdatliov luutu:inisusuaa
mamsainstaulanvtAsygionio:
U919A2UUG:adav LiduauLluageina

+ Al/Tech udvunsvuazugedadotiiov
goau1g Semiconductor Ngvndus:uIu
NSl Us:naudumsavnuiuaunswe
M19s (Capex) wa:goamsuingulu
aKs$yd 1$9A2TULEITALOU dONaLBIUIN
dokovlgauniu Al nalan

3 Convictions
[ ]

usulwuthkun Global Equity 1u Slightly
Overweight aslguNvIASugogoAY
vgngdadolliov ua:mlsusgnoan:tgu
gopavidulalaa

Usutwuyuuoviu EM nduuitlu Neutral
nmwsouwaus:noumislasuia 1/26 waulala
4 ua:gviiyuuavIGouonius:g:010KIN
loglawr:nduntngatovnu Al

aauktniulngu Slightly Underweight
Ioaoamﬁulnslwﬁtyn:nmé’ﬂomuwans:nu
msnoviigdoINan:avasIuLadINga
Wavviu Ufu:ARaus:NauNISuUsEn 9190
wusltivs:aadoav

Usutwuthkun Global ex-US
Government Bond nduuitlu Neutral
waaoullnuwusuasusulua:nounou
AakIvaas1vuIWaluuwdouuds lags:du
Uo9uuaglus:aununauls ua:gogns:ag
ANWEYwosald
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Investment Themes

1 Energy Independence =
e & Beneficiary Tilts —

« agnwliultusudunisgmaasngvavoglus:auay ta: NMSvSIINIVNISNASKI N
aksgy-dKugvavAauLASo 1ASUINvlangvAvlANUIEYV KT AUaN2: Oil
Shock 9navasiulua:iusannaiv 1gvaviuztilsudadoumsavnulugongun
Us:inAkSagaaknssuildsunans:nulogksoldaus:lesirinsimuihiuAwogiu

s:dugvuiundinaaramanmsaild
Convictions

+ Slightly Overweight Kuaks$g«
« Slightly Overweight Us:inf Latin America lundu Emerging Market

« Slightly Overweight Rulunau Environment

. aswanskilangvavgnnaduoinsinmwavniungviudvralknouAakIVIBUIWe
USu@oagviu ua: suimisnawawdludovnaumdiduulguignisivuuuu
WIUVI0INASYKINIDUIWOUSUAIIWUGVTUUS:8:UIvVKUN

Shorten Fixed Income Duration
e & Quality Tilt

Convictions

* uu:zthaa Portfolio Duration av
* uuzthaadaaounmsavnuiu EM Government Bond

© Bangkok Bank

1vi \f-?:‘. it
2 Al Productivity S,
e & Stimulus
« ulgvgns:guiAsugiouovsgyula lia: wans:nuIGvudInoINMIsHounareuleouy
miswulugovrioukln goAviogdviaSunaus:nouMsaiusEnoan:ibguvavkulunau

Afigoloviu Technology ua: Al tus:e:019Ktn stAKURUSUG2aaavulusavriou
kUrilAs:au Valuation fuUouuidnnuurauldwuuiniu

Convictions

« Slightly Overweight Kuaksgalundu IT, Communication Service
a: Industrial Sector

4 Diversification
e & Porifolio Hedges

« ANWUaudvaunisgmaasiua:dusannawdvavaswanuliuduaulinulanms
avnu uuzthavnuuuuns:NngaNUgvlukainkalwaunswe niinia ua:alad
agw1UuovAsou (Well-diversified SAA)

Convictions

« Overweight Alternative Asset 1u Hedge fund ua: Private asset
« Slightly Overweight novA1 ua: USDTHB
« Selectively avnukulnglundu High Quality Dividend Stocks



Market Review April 2026

aa10RuUNIVAINNANUIEVA:IUONNA
naud:WudsMnNWaus:nounIsllazlsvonau
Jargidou

aa10as1d@1skiunNdIvas MUANUIEYVITULWO
onsimMwavviunnaduulguignisivu

Funswgnividon siAtdugoadoavulnn
203vgauavl aa1aus:LIUANUIFYVLEY
stagflation cotlov

aarakuaksga S&P 500 Usutu thlogiundu Al ua:isdnoudniaas dvlkastiulu
fs:augvaalkiiogvdalliov wis:kiwidouanalainNUNUKNIUNNUINDSIMENS
aaraRugduusuiu s:kwidouduliwon:as:au 60,000 9a lagldusvkuuoniu
nautnalulaguuralkey diu BOJ Avaanile 0.75% arumawsauavdyayicutduvoa

namﬁuinaUsﬁuﬂ"u KUUPINNGUBIANNSOTNE ANURUNIUNTUMAUTUNIVITUGIVY

HUﬂaU Thematic USUUU U'][OEJHUﬂaUlUUF]OUOﬂlCIOS la: [ﬂS\)HS']\)WUU’]U cnunau
wao\nunounuUsuuuomﬂowlasomoumuoUmumuswmwaomu

US Treasury Usuav J999n1s1adoulkogonvuinins1Amwavoiutla:nuiEege
gunmundvnadawutwamanmsa diuFed iwanavaonilgaiumaudidgouanuiniu

asiaiskiilngusutu mstaguulavdgvaviunutodumeuantdukan lagawa:
Anudvinsganisgmaasiua:dusonnavdvnadosimuigunnadutlAsygnolng

asyaskii Corporate Bond Usuliu 91n Credit Spread AUSudaLAuay aaatsy
aauauavdonnulaugvanay ta:maianmumsaidiugovnduasiongaluudn

navAUsSuav laggvAvunuinaunswguaaane LLasSIAWUNIUDINLSYUIZAaAI U
@gvlla:nsunivuavAlvuaaaals Auvuudliudasiaantiy

s1mtiu WTI Usudu laganumsaiavasiua:dusennawiuusliusulisvanavud
dlomadal@ourntu duaksgavengsovioakgadvoanluludrikua uanoindudy
dusvnaduonaksgorksuloiisadnaudannmsiiuauisn OPEC

© Bangkok Bank Au1: Bangkok Bank Wealth & Bangkok Bank Private Bank, Bloomberg tu Jufi 30 w.8. 2026
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Global

Developed Market
SP500

Nasdag

Europe

Asia Pacific ex Japan

Japan

Hang Seng
China A-Share
Emerging

India

Vietnam
Thailand
Renewable

EV

Biotech

Digital Health
Semiconductor
Al & Cloud
Robotics

Cyber security
Next Commerce
Luxury

FinTech

— 023
- 573
r 10.42

1529

B 483
e

13.26

.., 6 10

=399
503

I ¢ 05

I 90

g 1073
B 3.15

G
5

m 171

. 248

F 15.96
I 292

774
I 379
= 389

I 1097

32.26

Fixed Income

17
o
=
=
<]
=
<
)
=
<

Currencies

US Treasury

Thai Gov

Global Corp

Thai Corp

Asia USD IG

EM Hard Currency

Asia USD HY

Gold

Global Infra

Global REITs

Thai REITs

WTI

BRENT -3.67 IS

Dollar Index

USDTHB

-0.07 I = MTD(%)
=" YTD(%)

2.74

-1.08

I

8.77

5.64

“I_

A A

-1.91 q

-1.13 Il

Au1: Bloomberg tu 3uf 30 w.g. 2026



Key Investment Outlook

ANUIEgIIL/Wavnu ST AT Brent nduu1gvnsi ~$100/bbl ua: WTI gonsi ~$90/bbl

As of 29/04/2026
« simududunauuisvdstuuaoglus:augvkavoins:aadoaviugovaus 110
law Brent nduuigondt ~$100/bbl wa: WTI gondn ~$90/bbl Gukin 3
simgvavoglus:aulidalu o1vdvwans:nuagwiugdiAtydovuwalla: 3 90
nmistaulanviAsygng 3
o 2> 70
+ anwlduwduauluaarauru/wavvu a:nauniu oil implied volatility
Usu@dsanavoinagvgalutdou 0.a. udgvavoglus:auNguNIGovavAsIy 50
Salgy-glasu{ul 2022 uagondiAunaluada T8 15 22 2 9 16 23 2 9 16 23 T8 15 22
2026 Jan 2026 Feb 2026 Mar 2026 Apr

« ama:dvnaroavwaliifiausvnadudiusimoagvdattiovlunduwavoiuua:
aumlnAnaurituovndv GvaswanuidgvavrIulugvaunumsnaaua:A
ASOVGW

Using 1m futures; Sources: ICE, CME Group, S&P Global, BCAP, BBLAM, BBL

Oil implied volatility USudsaaav udgvgvnigovavasiusaibe-giasulul 2022 ua:gundArundaluada
= Qil implied volatility (OVX), 2026 ytd: 76.0, 29 -Apr — 2022 — Historical (2007 -25) median [ 10 -90%ile

Investment implications
« avlhkunmsavnu Slight Overweight tunguilasuds:losuoindigu/

wavvu (Juaa/gavoon) laglawi:Ruaksgd ua:aiduausni tazAv 120 %
uakun Slight Underweight TuRuglsuua:io3guuSWnAdovwowInIs 100 g 5
Ugwavviugv laglawi:nduAdnuIEgvNIsuUavHIuUGoVULAUTOSYT 80 2
o
3 o Q 9 ° - - — _: o.
* Avukun Slight Overweight @1kSu USDTHB IWoN1SUSK1SADULEYY MMWW 60 § 3
LUov91n USD gvAviinnuduwusiouandusimuitu/waoou/aumlna 02

N
o

nouri lagldontavdonanuldusgudiuwavvnuvovaksgd tazanius ,
aunswgduasanudononuidgvnivgisSgmaasnduindaulagdngawavoiu
Jan-Dec seasonality

Using 1m futures; Sources: CBOE, BCAP, BBLAM, BBL

© Bangkok Bank Sources: Bangkok Bank Wealth & Bangkok Bank Private Bank, Bloomberg tu 3ufi 28 w.g. 2026



Key Investment Outlook

ANUEYVWUIWagvTuUdokanklionUEIVAIUNIS
wGulanvAsugng

« AnuAvIadIUBUIWagYTAUTaULINNIIANUIEFESvAIUNIsiaula lasd
nIsusuUs:u1uNIsWuWatuagvdotlov luuuznnisusuaanianisai
mstaulanviasugnodvludaouti

+ luutu:ldgonu mAamswaadgvavugredoua:lads:lvsinisisodilaunis
dovknonUodusimidu dounmAusmss:aadoavudgvluiiiganoska
G208103010U Ua:das1vuIWaIsuUSUAIguiudvudidau b.A.

« Ud9Ikaiuvsa uis1Amddu/wavorufgotiuv:avriulugvivuio ud
wans:nuiGvaudonmsidulaniviasugisdlomasgluvouvainalus:e:
0K LINN3N: lUgmaztugavkSonanasluavndng

Investment implications

o avamu:AnuFgvlaesaulus:au Neutral 0819s:00S:99 KANIASVNS
avnun concentrated k3o WuAANW@gINUUINIAUIU lagtiums
AQLADNIUNSWELLA:NISNSIDYANULTYY

« dsuaaraku Wiumsidanavnulundunlasuus:lgsionnwavoiu (axsgd
,a1auaLusM) uinndndunsaulkodadunuwaviu (glsu, IBEUUTAN)

+ flonsovnovAIWaIIUFUNSWENS:AUIFLVRIUNAMIIBULWOEY
ta:nouliuduaunivnisgmaans WissinINovAITULAZoUA8NMISLAY
flsua: Sentiment uInTufiaw

© Bangkok Bank

2026 GDP growth consensus: hgagusuaaav
As of 29-Apr-26

2.50
— US —EA UK JP
A 2.00
T - | 1.50
e S p— AL
1 1.00
0.50
Mar May Jul Sep Nov Jan Mar May Jul Sep Nov Jan Mar
2024 2025 2026
Sources: Blooomberg, BCAP, BBLAM, BBL
2026 inflation consensus: USutWuuagivdatou
As of 29-Apr-26
— US—EA UK JP 3.00
2.50
— V)
—_— L 2 S — 2.00
' = ¥ O LY —— | I ol
1.50
Mar May Jul Sep Nov Jan Mar May Jul Sep Nov Jan Mar

2024 2025 2026

Sources: Blooomberg, BCAP, BBLAM, BBL

Sources: Bangkok Bank Wealth & Bangkok Bank Private Bank, Bloomberg tu 5Uf 28 Ww.9. 2026
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Key Investment Outlook

Bond yields ua: inflation expectations naugviuaiu
AJ1ufvIalSavivulWandalga

« S1IMUITU/WAVNIUNAUIgGVTUTNASY Kavonu:aadoavnoukinay
ATUKIVNISIOSNAKSY-3KsS1u Uutdunmsns:Guaoiunvoalvutwoluaala
WusUasdnAsy

« Bond yields ua: inflation expectations a:nouwnu inflation breakeven
la: swaps na‘ULnls'ocT:)ﬁuha‘\mnFimauaooﬁtytywm:hmomuqoqoao
lunaukthl aondrdiaaralkinudAyAUANUIEEY BUIWDLINNIIADIL
@ovmsidula udisuianuivoatiganuano: Stagflation (WuWogoud
wsugnolilakselacdh) uintu lagtawrluglslsuua:assisorandns

Investment implications

« WWuUKUNWusUassguia ex-US 91n Slight Underweight 10u Neutral
Wousuauqas:kdwanunvoaduwuweta:nistaulaluglslsuua:ansis
910U19NS WIANUIFYVIIUIWagvEaund lugavlinaiu

« avthKkun Slight Overweight luWusUassguraarksyd Wovornlasu
Wans:NUAINLSYNAAUIBUIWolUoaNnIglsU/ans1501u19ns Lla:gvanuisn
murAWugunswgdoavnuanuiFevliunsdniAsugnolans:aado

« avavnuluwaancuri Securitized Alu Floating Rate tWalG1lutrSoviio
gogUovnunNULEgvINIIULWOLLA:dOS100NLTY

© Bangkok Bank

DM bond yields naugvu

10y govt bond yields, 29 -Apr-26
%
5.5

5.0
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2.0
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2026

Sources: U.S. Treasury, Macrobond, BCAP, BBLAM, BBL
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< Gilt, 5.1
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DM inflation expectations ndugviu

10y inflation breakevens/swaps, 29 -Apr-26
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Sources: Bangkok Bank Wealth & Bangkok Bank Private Bank, Bloomberg tu 5Uf 28 Ww.9. 2026



Key Investment Outlook
auavA Al/Tech udivunsvuazugiadadotliov

« guavAndutAdaulay Al 1dulagondinaia a:naunngoauIgBIABUAN
laasngunNUs:uIuNISIaN Usznaununsavnuluaunswednias (Capex)
a:goamsutinBuluaksyy nNisvastuagvdalou

« UovsilivoaduauuAngnmwlumsiwuwaamw (Productivity) udsinis
WuUs:ansniwluovndvgvdavidoalwalkunanuusaiu

« ovosurludatliovuav Al/Tech gvGog1aSuANULTVINSVTRAUKIVTG
aumulaniiugudnawnmswaandiAgy laglawrimkalduazldsiu

Investment implications

+ USuWuyuuevdoKkuaalatialki 91n Slight Underweight 10u Neutral
logwiulunnguinalulagluoarainalkulueGe (laglawrimkaldua:
(aKdu)

« ANUUIvUNSVUDVNGU Al/Tech 2:gvAvidulovgkuulBouondonaiy
Wouuluaarakulan/dvus:ina Golludouklvnatiuayunisusuyuuov
Kulan91n Neutral 10u Slight Overweight (nourlUununisusuRulng
21n Neutral W0u Slight Underweight lovdos downside risk vov
Lsugnoluus:ina) luvtusAgoavsnutikinmsavnulugunswgru
lagsouldns:au Neutral

© Bangkok Bank

svasvidudaiiiovuovisiinoudniaos

== Global semiconductor sales, annual (- - - based on ytd avg., Feb-26) Jun-25 est. by WSTS* — Dec-25 est. by WSTS*
25-75%rank  10-90%rank

, 40
.
20
%\‘3
0<
-20
-40
1990 1995 2000 2005 2010 2015 2020 2025
Sources: WSTS, BCAP, BBLAM, BBL
msavnuludunswdmosuavoanisindisuluansgisvdaatu
= US capex expectations* Apr-26, L=— US imports of peripherals, chips, Feb-26, R
Z-score, y/y %yly
4 75
2
25
0
2 -25
4 -75

1998 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024 2026

* Equally weighted z-score, incl. only available data, using regional Fed surveys; ** 95% confidence: Chgo., DA, KC, NY, PH, RI; latest: 6/6 available; Sources: BEA, Chicago Fed, Dallas Fed,
Kansas City Fed, New York Fed, Philadelphia Fed, Richmond Fed, BCAP, BBLAM, BBL

Sources: Bangkok Bank Wealth & Bangkok Bank Private Bank, Bloomberg tu 5Uf 28 Ww.9. 2026



Asset Class Outlook

Main Asset Class

Fixed Income

CCY

Asset Class

Domestic Fixed Income / Cash (THB)

Global Fixed Income

Domestic Equity

Global Equity

Alternative
Thai Government

Thai Corporate

US Government

Global ex-US Government

EM Government

Global Corporate

USDTHB

© Bangkok Bank

Rationale

Avyuwav Slightly Underweight laguiidudoutlUavnuluaunswdnividoniWosouns:01gn0uid@gowasanisavnu

Bond Yield Ausuwuduludounwiunmikeglus:aui Attractive tWuuindu agwlsfiow AnuEevdusimiiudvernilugdasiduionWugoiugony
(0ulodennadudomsavnuluasiaiski

aathkunRulngiu Slightly Underweight [cw131uuuuavluouonmahufanmnnomulnaluoquaulnauiuwonowlasoua SWUPULASUZAD
mamnuInaaonoumwlaaomuwans *NUMSHOVIRY29INAN1D:EVASIULADINOAWEVIU (HovoInUs: lnﬁTnuuaoaoumsmlmwaomuaawuuamnfgom
Us:inAnguazdusannaiv uanvnlinisusudawugeiuvevaarakulnelugovAruuidoukividuwasn Multiple Expansion 91nasiumakdvulouions:du
AsugNoKavNsidondv lagdrunisusudawuluvevdstaumisusvnoan:iigulus:a:01oKthdudvavdovdamuwauinsinasa

wWuthkun Global Equity u1tu Slightly Overweight lagduigunviAsugiogvavugiedadetion ua:misusinsan:ibeugvaviaulalad Usderanuin
nuusltiunmsavnulu Al ua:nistr Al nUs:gndiGluningsio GvgoetWy Productivity ta:aadunulunisriviuvevkarendugaanknssunolan agwvlsiay
AUIEYVIININaWdIIUINNA:avAsIuiua:dusannawgvavidudodundaviamuindsa

Overweight nove, novnu Hedge Fund, Private Equity ua: Private Credit iWogogaanoiuidgowasanmisavnuua:aswnaasuunuldluoaidgonu
AvLUUoY Neutral wusUassguialne lasiludunswalasasislugoviaarainouliutiuougy

ANUEgVAUMSRaltatis:kiivovionsulnggvavaglus:audi agwisfiaugvavuavdi Credit spread goAsudvuAu

AvUKkUN US Government nauuitdu Slightly Overweight laguaudgadansgd AUSudawugeiuluidounwiuunlda:nounnumakdvsasidutwe
(Inflation Expectation) vavtnavnuluuwdouuds logs:duleguuaglus:dunuinauls ua:goans:nganuidgowasaldlunsdimniasugioidulagiavius:e:
010KUNINKWANS:NUUOVAVASIY

wuthKkun Global ex-US Government Bond nauundu Neutral
log Bond Yield Tus:aulaquuisivovilda:nounaumakivdasisutwe (Inflation Expectation) uovtnavnuluuivdouuds ua:W0udosos Diversify &
Hedge woasawwatoviunonuFevlddmniAsugnos:aadalus:g:01vKin

Avtkun Underweight EM Government Bond lagtawi:Us:inatunguiotGe vldsuwans:nuonmsisks$iuus:matagoviaugosys ovoindniswow
wdvviundavidunvriiugevuaugasysluusuuuin dnnvAvuasaaisiuival nadulkiAsugnov:aadoua:WuAUEgvlumsiatadis:kl

Avyuwav Slightly Overweight lagtawi:ngu Securitized Product Ak Attractive Yields Pick Up ua: Gno1uiunoud las@vwd Credit Spread gvavegiu
s:duc udlu Absolute Term udagvaviknanaulinungvia:isiuevd Credit Spread v:llivgnadawugoiunniAsygiongvaviaulalad

AYYUUOVAIYU USDTHB Wus:au Slightly Overwelgh'r tugu:

Jmusw?my aksg lomaldsuusvryudomduasaaisiunio: Risk-off 91nwavviu
veusRBUUINGUUsliusour ovoningiuus:tnARN G TUGUaNS |

Wi
au UOS]F]']U']UUEJ\)F]\)EY\)UUO HVNEIIHOGTHSFT][[EI oangmoua walngugav

aa
udn

10



Asset Class Outlook

Global Equity Region

Equity Sector

Thematic

Asset Class

us

EU

Asia Pacific
Japan
Emerging Markets
China
India
Vietnam

Defensive & High-Quality Dividend

Cyclical & Quality Growth

Thematic
Environment
Health
Technology

Lifestyle

© Bangkok Bank

yUUOY

Rationale

ﬂoﬁmunﬁuahs“gq Slightly Overweight ToﬂﬁnS‘gqlfJuUs:mn@eivoaaniuua:ﬂe?oeioumsv%wwﬁwUumnmsduﬁm"’w Miknans:nuINANLTAUGVS:KI
aksgadasieaua:dksuduAoudgna dnnvkuaksgd o19laus:lesinnAvuasaaisnorvudvAroinma: Risk-Off
waus:naunisaiusnoan:iiouaksgd lasua 1/26 Angogaanuigvaviavlaladndinaarania advayunisiauladotdoviud 2026 lasUedudiu
aalausvoviutia:wauInsvov Al goaviduledsndovaamulnasa

wu:iidonavnulutawi:ngu Selective Sectors 15U Industrial, Information Technology ta: Communication services

AvdkUnN Slightly Underweight Ku Europe 91ns1mwaoviufiAwlus:dugvoinaoiudvinisaluaiusannaiy dowalkdununiswaauvovusynglsu
loglawrgaanknssunisisualwiigetwuiuagivuin nadumlsua:mikkundugaaiknssu—gusinaduuslivdoudd
wu:thavnuuuu Selective Tundu Europe Value Boiis:du Attractive Valuation ua: [dsSunans:numnsiamugutiosndingudu ¢ lagsou

Avthkan Slightly Underweight Ru Asia Pacific lag Bond Yield RUSUGaWUgoliu mdulsundoumdatiovlus:g:AnIuLT Lla:wans:nuoINsIAIWAaVOIURA
219UsudaWugvluluauina owiludodunadude Valuation KudgJulalus:a:iokin

Usuwwuyuuovaaia Emerging Markets nduuitlu Neutral

naus:noumsailasuia 1/26 Angagus:meaoonul datavdvaviaulaldddettov wounv Outlook uovusKIsATUUUOVIBVUINTUS:E:TIVKINGD Al
Productivity ua:nisavnuiu Al Infrastructure wu Semiconductor & Equipment, Data Center, ua: Electricity i'ivﬁuiuna"u North Asia Tech golaun
imkald [dsdu uadu ngvaviasuus:lesininuusliumsavnulumws:g:g1oniigodovnu Al

wu:uh Selectively avnukulnglungu High Quality Dividend Stocks lagRunguiiksigldonisulunangvuaaiiaue 3nnvGogns:ngnnud@gowosans
avnulagmwsow

twuziravnulu Information Technology, Communication services ua: Industrial Sector @1k$u Quality Growth ua: Cyclical Sector lagiAsugiola:
mlsusynoan:ligugvaAvugrgdvdadaliiov Gudouktvidsuus:Tosioinuualiudiu Al ua: Digital Transformation dnnvulguignisivunispdviounaly
vovsguranalano:gvaliuayuionssuniviAsugiolus:g:ivKN

Avthkan Slightly Overweight tundu Environment lagnduidldaus:losinivdouvnsimuiiuua:musssus@nusudaiugoiu 3nAvAIudovnNISWavoIU
a:010nWUgvTuIn Al ua: Digital Transformation gvavidulodeatuayulunwnaiv-g1o

AvUkUnN Slightly overweight ngu Technology lastawi:nduitngadovnu Theme 15U Cloud Computing, Al, Cyber security Agvavldsuus:losuon
Secular Trend Rifigadovau Digital Transformation ua:msuinalulag Al Lius:gndisluniwssio
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Asset Class Outlook

igunu
Asvnou

Rationale

"

Asset Class yuuav

. « 1AsugNvlngua:NIshovIRgalingUIFEVE:a0d291N U998 laW:dILE:UNMRoVIREIR0ONUILLENI A0 DINWANS:NUAVASIY
Thai Property Funds, REITs b . = e o . . . - G = o oxa .o - .
« ogwlsfiouuloviemsiwundvavogluininsnisHounargdgosaduayunduadvrisunswe ua: REITs uanainlinmisavnulungutiksasiwulunanunaulo
+  dolavdasivutWearsgy Angogusuaalingnsautliking aduayusuimsnawarsgangogaaaonidoulouig donans:nuidouondo Interest Rate
Global Property . Sensitive Sector 3nnvaatAsygnonalanliinganio:iAsugnonanag og1wvlsfialy U9deduavAsIUVIWUANUIEEEYSASITUIWOUSUAdIWUgVTU
+ Housing Activities 1ta: ma Commercial Real Estate lagiawrluaksgadgvavoglus:au

* AvyUUovnavA Slightly Overweight
Gold + +  MoavAsWLa:ANUdvIASsanvnisgmaasiiulodannsvdnswangadosininevA lag asd Global Geopolitical risk USuwvTuisy 91nN1sU:N:AUSKIW
aksga-arsungviuusliusuusvua:gaigo logawsalsnovAilluinsovioUovnunculiiudusu

(%]

(]

> A ] - P = < - N ] . - L. R .

5 Hedae Fund® ++ +  {ugovioaraduwoutaliudusuuuui hedge fund Wumvidonnuiauls wWovorinawisanumudaauiunauvavaalaldAoudvg drawdown Uog

n 2 - P = o N .

S edgefu awsaWunauuilai$o ua:dlemaasiorlslannmo:aaia

(]

= i 2 - _ a 1 — - p— D - - =

< . .  Private Equity lOumsavnus:g:enongvanuisnasilomaua:wauissiolalunnanis:aaia laggoviaaradunouavialomaliiiidoaunswalusimn
Private Equity* ++

thauto 1579vuov Private Equity tludunswdnsouns:orgnnuidgvuoowosandlus:o:19

« avUKUn Slightly Overweight Private Credit
«  Private Credit WJudunswgnvidoniinnuiEevdind ua:anwnaovavndi Private Equity ua:gvaviknacauunuiuiauls wiaaialoguuo:inoiuiy
wduau udatumwaunswealagsouuvev Private Credit gvoglus:aunudounsy ua:dasimsiatadis:kigvoglus:aud Private Credit oiumvidoni
Private Credit* + uraulolumsns:rgnnu@gvuovwasa
« logmwsousrgvaviyuuevidouondoaala Private Credit lus:g:na1v-g12 ogwisfiaulunmws:g:dunnuivoadiuanmwagoy tla: Msdfanisnouldu
(Redemption Gate) gvoavilulodunadulunmsavnu Private Credit uovinavnu lasisiuevdnnoiu@evivduduldulodgiawrdovavuivnovnuua:gvuls
ADWIEEVUDVNYS:UU (Systemic Risk) lasmviivavnugvav@amuwauimsegwindsa

© Bangkok Bank * Muuihdksugavnuaniduua:gavnusig ik WiAuaunuridienuuov n.a.o. 12



Key Actionable Ideas

O

B-SIP/ BCAP-CLEAN

« AL UAYNIYWAYYIUR:LDUFVA AyuInTu
ag1widvsdrIAyNanIuNISiavAsIy

- dowalkus:inacdvgnolaniuusltivavnulu
wavounidoni§otulusurnadulng

- msavnudiuavuoadouldsunoiuauloua:
Gaoumoktiimuinalulagidulode
atuauu

- novnutltuavnuluwdvviua:onalla:
inaluladnifigadon

ngova:au
\aausid FTSE Environment Usuav

Energy Independence
& Beneficiary Tilts

BCAP-GTAC @

« dVASTIUSE HO'I\?HHS(N OE-’IS'HOGﬂUOHS'IU
E-’IV[«IHIHS']H']U']UUUSUUUSUllS\7 yvns:nu
(’IOﬂOﬂSSUﬂ']\)lFTSUUﬂOlla AL

- agwlshduusliiviasugnolangvidulalu
U 2026 thuuihnﬂsmamhu

- NOYNUNSIYNISAVNUKAIYFUNSWEND
lanua:ulsuignisavnuinnudakgugy
sogdInawans:nUNMzavAsILIU
Uouu

avnuawhkiniuust

Al Productivity
& Stimulus

B-GLOBAL 3

- ilsuovusgnaan:igunslanidula
dolliov KyuvINMISaVNUMANGU
laglawr:ssioniigadovAuinAY ua: Al

- novnuavnuialadAaidonkulaula
(Growth) amuomaunuouunu[an ua:
AaFonkuAumwuunalkey (Quality-
Large) IndiAgvasiriulan

. ngayazau
1o MSCI ACWI Usuaaav

m Shorten Fl Duration
& Quality Tilt

B-DYNAMIC BOND

«+ US 10 Y Yield AUuNoUgvoINIduNo:
avnsiu aswnmunooamuwmwdus g:au
udaaradvlkuikun Fed UsSuaaaontiado

- Dynamic & Diversified: novnutduavnu
TuosmwsnunamhawUs INAUa:aUNSWEN
l[Ngadov tWulomasuwaasuunuid

ngogaszaulijo US10Y Yield
ogusIou 4.2% -4.5%
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Key Actionable Ideas

{éﬁ Diversification & Portfolio Hedges
BCAP-GMA (Unhedged) &3 BCAP-MNH Ul 3 BGOLD 45 BCAP-USL $
¥
- ns:gMsavnukargaunswanolan * NOVNUKANUSKIsWosalluu Market - MI:EVASIVIA:ANEGVIASEANIVN D - lupusAnaathuus19lkey aksgy dloma
. WiUavNUAsI1ask Kso as1aisnu Neutral tioUaanuidevaaia lagasmw sgmaasiiulodunnsvanswangado lasuusvkyudeAduaaaa1sluno: risk-
' ' NGGOUllnuaU']laUO-[Onﬂaﬂ']O- S1IATNOVYAT off 91nwavviu

. [aUs:lgsumnnANIvIdUUINSGDUAT
- ADUHUWIU ua:unownumuqofuamo: [OEJ Adsd Global Geopoli'ricol risk USUWY

. novnuumsUsuaoaouaunswaﬂmhm dau msaonulﬁuludoanowIUuUUau FuLsY 91nMsUsN:AUS: KIWAKSTY-
avauamuanio: mamaonunanauuUav

» Ufu: anUU'anllUOIUUOOUF\'] lUO\?O']ﬂ-[nEJ
lUUUS lnﬁnuumuwuouans Wos1A

' « IKU: nULUmmsﬂumsaonulwamaunsws OHSTUHUVUHUOTUUSUllSVlla SR uwuavnvavuuo aowaimamsmua Qa
+ aanow@svlagsonuevwasa vINs:eANUEIUEIWaSalagsol . awsaldnovAdurdoviioUoviunoiu UryGlauawalngugav
lWuduau
5 ; 5 : ‘ ngagazaunavnu BGOLD \ o . ‘
nkunnuuzu nKunnuuszu ngogazau o USD soaum
avnumuuKkuniuuzul j avnumuuiKkuniuu:ul ) luasmmavasuaoav J )




Appendix
Earnings

MWSIUaa1aKU S19USELNA

MWSIVAAIKU S1990a1KNSSL

Earning Growth nisusu
Index mstaula msiaula msiavla Us:urumstils
(s19Us:inA) s ls fls @ irenr
U 2026 02027 U 2028

S&P500 19% 15% 12% 8.99%
NASDAQ100 35% 18% 13% f 14.38%
EU 600 12% 9% 9% / 5.58%
Japan (TOPIX) 9% 14% 7% _’,..-'—/"V 4.52%
China A-Share 24% 14% 12% / 2.86%
China H-Share 10% 12% 10% ,,)'\M.\_‘/.,_, 0.53%
India Sensex 12% 16% 18% f”"‘"—"‘ 4.54%
Thailand 12% 6% 7% J—”‘ 3.55%
Vietnam 19% 17% 15% ’__/_"". 10.81%

Earning Growth nisusu
Index mstaula mstaula msidula Us:urumsils
(s1990a1Knssw) fils s fils 3 W@ouRNuLY
U 2026 U 2027 U 2028

MSCI ACWI 21% 13% 1% 8.86%
ACWI Information Technology 62% 25% 15% / 23.01%
ACWI Industrial 1% 1% 15% _’_,._._.f—f’"’ 3.29%
ACWI Financials 6% 9% 8% J,.o-—~——/_' 3.23%
ACWI Consumer Staples 6% 8% 8% S 0a9%
ACWI Consumer Discretionary 9% 21% 16% .v-\"\\______ -2.51%
ACWI Health Care 5% 12% 10% e 158%
ACWI Energy 38% 4% 3% " 3868%
ACWI Communication Services 11% 12% 13% ’_/'«F—/. 3.53%
ACWI Utilities 1% 9% 9% A 223%

© Bangkok Bank

Aut: Bloomberg tu 3uf 30 w.g. 2026




Appendix
Valuation
Forward PE Ratio

Note: Uoya 10 Udoukav nstitoyaidluy
fiv 10 U o:l60oyadvudnisuimsiiu
Uouya, (GUoya Earnings luu 12-month
Forward TumsAuotu PE Ratio

© Bangkok Bank

MWsoUaalaku s1eus:LnA +/-2 S.D. +/-18.D.
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BFIXED

ulguvrigmsavnu

aonuiumswawshumnso mswmshunoan[oasuwmsnunahuwmww Jadvlu as1a1sKkiMALNGU as1askiNIAGNITUNISIOU O
asKUNDANUU:AAYRUAIN a:kSourn AVl astaskinAeNsu wa:maanitumswudavlasumsdadudunouunBotiolu
s:Au Investment Grade nvluuazdwus:ina dadoumsavnuludvus:inaAlagiadssoulunyGluiiu 40% vov NAV

avnulukLiogavnuuavnavnusoudvus:inAa:/kSonovnu ETFdwUs:inAdvud 2 novnuiulu (nevnuuaiteniv) lagiaaslusoud
UryGlutoundn 80% uov NAV lagbulouigavnuluasiaiskl 16U asraiskininsguaz/kSoonsu asiansklininaaaulinudIvdy

B-DYNAMIC BOND cnumstaguudavuoviduWe uaz/k$ouninkdoasiansiigutiwudinuavginmadig nolanudu nevnuiinagnsmsavnu

BCAP-GMA

BCAP-GMA Plus

BKA

B-GLOBAL

B-ASIA

mmau wa\mumsmmmLm%anwmuaum L\?OHIUN&G]E]‘ULL‘Y]H bLa S F*]’J'lllLﬁEJ\? naummau%a\mu ‘n\m wams@nLuumu‘iuammuaanamusfm (] LUuaasJuaumwamsmmumuiuaumm Naawumiuaml,mm

L‘WN Lmunaummsa\mu
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uuudiakgu (Flexible Allocation) laggaamsnavnuaiuisausulasudadoumsavnulunevnusaudivus:inAldagvikuianaiy
mo:aaraua:uuslivdasiaontis Wetwulomalumisasiwnaaauununaius:g:e19

WiuavnulukuiozavnuuevNovNUsIUAIWUSIINA  USINNNOYNUSILASIAISNU  NOVNUSIVASIANSKT NOYNUSIUWEL NOVNUSIY
nswgaunwiden ua:/kSonavnusouus:innduq nolan soufivasiaisvovnovnuadvrisunsweacdous:ina (REITs) ua:/K§okLiog
vovnovnulasvasvwugudwus:ina uaz/kSokusuuavnovnusaudiilow (ETF) ua:/kSoKkuoe private equityta:/k$oduq meld
nsoumsiiAuztiimsda Asset Allocation vaviusnuimsavnu lagnovnuo:avnulukliogavnuuovnovnusoudwdu aoud 2
novnudulu lagadastuseulunyBlitounigosa: 80 uov NAV nvl novnuv:avnuauAu:thuoy Banque Pictet & Cie SA,
Singapore Branch GviJunusnuinisavnuuavnavnu

Wiunmsavnus:g:Uunawias:g:e1alusannswaguovusennbuusliumsidulanvssiogokdoivoduwunud  lago:avnuluksod
[5%vasiasnu lavtaasluseulunyGlitioundt 80% uov NAV

novnuavnulukusgavnuuav Wellington Global Quality Growth Fund, USD S Accumulating Unhedged (novnukan) lag
10aglusoulUnyBliliosndn 80% uov NAV neovnukaniulsuismsavnuivkinanouunulus::e1dua:vkIviRHanouUnu
uINNHNAGGEIa lagavnuluasiansnu soufivkannsweddg Adanuu:lluasiaisnuvovusyndivg nolan novnukanusKisvIaMs
lag Wellington Management Company LLP

avnulukuogavnuuav Invesco Funds - Invesco Asian Equity Fund, Class C (AD) USD (nevnukan) lagtaasluseulunysly
Uound1 80% uov NAV navnukanavnulukuvovusinkSotaunnadulandanuo: avd (1) san:wsu luus:inAndnALLGY kS
(2) van:suluus:inAfoguanginmatoGoddidussioran lulssinaginmaLeGe kSa(3) usunloadvhinisavnukaniuuseni
van:0guluds:ina niimaAwGs Nvd MmsavnuluuaunidmaewBedend1dlisoufivus:inAgUu ooalasids ua:isBuaud novnu
kanuSmisvanislas Invesco Management SA

s:=:a u

A2ULEYY

s:au 4

s:au 4

s:Qu 5

S:QU 6

S:QU 6

S:QU 6

u[aqwtlaoﬁu
AUIAIVAIUDAS)
uanwagu

UovAuAUIEZVAIUDAS
wanwagunvouosu

UovAuAUIEEVAIUDAS
tanwaguauqawuouov
yanisnavnu

JovAun2uIEEVAIUSas
uanwaguaiuqawiouov
YaNsnavnu

JovAunUIEEVAIUSAs)
tanasumuaawiouov
wyanisnavnu
novnuliAnu ey
dius:tna

UovAuAUIEEVAIUDAS
uanwaguaiuqawtouov
yanisnavnu

UovAuAUIEEVAIUDAS
uanwasuldouniigova:

75 vovyarvuavnuiu

daivus:tnea
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B-OPP

BCAP-GPROP

BGOLD

BCAP-GFIO

BCAP-DHSL

mmau wa\mumsmmmLm%anwmuaum L\?OHIUN&G]E]‘ULL‘Y]H bLa S F*]’J'lllLﬁEJ\? naummau%a\mu ‘n\m wams@nLuumu‘iuammuaanamusfm (] LUuaasJuaumwamsmmumuiuaumm Naawumiuaml,mm

L‘WN Lmunaummsa\mu
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ulgurgmisavnu

novnudulouiguavnulukuogavnuuavnavnu Pictet — Global Thematic Opportunities (novnukan) slakusgavnu | USD 1Wgv
novnuidus lusuanalwuaoaansaksy novnul net exposure lukuosavnuuavnavnukandvnaidlasiadsluseuluyGliiteunigosa:
80 vov NAV navnukanttuavnuluasiaasnuvavusdnnlaus:lgsioinlasvasvus:sins (Demographic) @vioadou lawaloduazuusliv
3uq Re:mikifiamstlaguudavnolan (Global Trends) tus:e:g19 Gouskisdamslas Pictet Asset Management (Europe) S.A. (Gnagns
wuu Active Management wauwaiunvmsdtasikaaraua:UodewugiuvovussniwoAaldonkuimadiv:imsiaulafdalusimnikuzay

soufiviiMmswoisauUove ESG 1Wukivlulederaniunisavnu

WuavnulukuouavnuuovnNavNUSILOEVKISUNSWE  La:/kSoKuogavnuuavnavnusoulasvasvwugu ua:/kSokusunsaduovnsadiio
msavnuluedvmisunswe (REITs) nonwasvua:/k§odou nuluus:inAuazdivods:ina doud 2 novnuﬁulu WiolKD net exposure laglaas
IusouUUtyUquoanmsoaa 80 vov NAV lagldadoumsavnuluuda: noonufoalaaEJTUSOUUUrgunoonua Jtfiusowa: 79 vov NAV lay
awsausuWasudadoumsavnuldmuanio:msavnukiomsmanistiano:msavnulutdasuous nvi novnuo:inwuluavnulu
Cﬂ\?US.lnFT[OEJloaUTUSOUUUfyUIUIHUSOU& 79 vov NAV

avnulukuogavnuuav SPDR Gold Trust (nevnukan) wWgvnovnuides logtaasluseulunytlitound 80% uov NAV (SPDR Gold
Trust GuavnulunevAurnviWeasvwanounuuevnovnuKkavknAIsssuLloy  ua:migsrelunmsdamsnvrkuavovnevnulkindiAgeiu
WAOdULLNUUDVSIATNDVAT)

novnuijulsuiemsavnuluasiaiskimasy MmaAensu Puin KSoasiastigutiwurnivlula:dvus:inARNTSUAUADILLGatiouaY
asiyasoglududuiaiuisnavnuld (Investment grade) novnuarwwosanavnuluasianskindsuduacuuGadadinyiiavnuld (non-
investment grade)ua:/kSoasiaskinlilasumsdadudunonuuniiodio (unrated bond) ludadouluiiudosa: 20 vovyaAINSWIFUANS
uovNavNu

novnuiulgurismsavnuluktisgavnuuavnavnusauasiaiskinvlutazdus:ina doud 2 novnuiuly lasadsluseulunyGlutosnd
Soga: 80 uvovyaAnSwdaugnsuovnovnu ua:idadoumsavnuluudaznevnulagiaasluseuliuyGnovnuazliiiusosa: 79 uvovyad
nswdauansuavnovnu Gvdadounsavnuluklisgavnuuaviida:novnu:iusgnuaagwisvavgdamsnavnu lagawisausuasuldau
ano:nsavnukSomsmamsaianio:nisavnuiuudaucu:  lognavnuuaremvibulsuignmisavnuitivavnuluasiansaaialsu  (money
market instruments) ua:/k$ourIn ua:/kSoasiasukvklivovus:inAdwg nalanfuanawudg vl noviv:avnulukdnnswe kso
nswdaudullukSalfuotovnuasianskid Nvlutazdwus:ina soufunnua:lidogni$osa: 80 vovyaAinswdauansuovnovnulagnovnu
9:0 portfolio duration Ttiiu 1 U uaze:thivulvavnuludius:inalagiaastusauluysliifiugosa: 79 vovyarinswdauansuovnavnu

s:Q u
AUIFYV

S:QU 6

s:Qu 8

s:qu 8

s:au 4

s:au 4

u[aqwtlaoﬁu
AUIAIVAIUDAS)
uanwasu

UovAuAUIEEVAIUDAS
uanwaguaiuqawiouav
yanNsnavnu

UovAuAUIEZVAIUDAS
anwaguauqawiouov
YaNIsnNavNnu

UovAuAMUIEYVAIUSAS
tanasumuaawiouov
wyanisnavnu
UovAiunnuEgvAIUSAS)
wanwasulitsuningosa:

90 Uovgaml\‘auavnufu

awus:ina

UovAuAMUIEEVAIUDAS
wanwasuldouningova:

90 vavyarwuavnuiu

awus:ina
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ulsuvrgilovniu
AUIEIVAIUDAS)
TENUERLT

Ss:QuU
AULEYV

ulgvrigmsavnu

novnuiulguismsavnulukuozavnuuavnavnusouasiaiskidwus:ina  lagnovnuuargniulsuismsavnuluasiaiskius:tnAdvg

funomanalan Tagnavnuo:avnulukussavnuuavnovnusau dvud 2 novnuiulu lasddadoumsavnulutda:navnulagiadsiuseud JovAunguIdgvd1usas,
BCAP-GFIA UryGluinusosa: 79 vovyamnswgaugnsuovnovnu uanvintinovnuaridnmsavnuluasiaiskinlknaaauunugw (high yield bonds) s:qu5 uwanwaguaiuqawlouoay
la:/kSoasianskiindduauanuuBatiodl nddawasnavnuld (non — investment grade) ua:/kdoasrarsktinlildsunisdadudunu woaMIsnavnu

Utdetio (unrated bond) ludadouliiiusesa: 60 uovyaAINSwgauaNSUavNoVNU

novnuidulsuigavnulukuosavnuuavnovnudvus:inAAe novnu Pictet - Short-Term Money Market USD (novnukan) fvan:ilgu

meldnnruiguavus:inAdnIsuLIsSn taagmeld UCITS novnukdna:avnuluasiaisaaiaou (money market instruments) Susn ua: novnuo:lidovAuncuIdey
BCAP-USL c]5131§hﬁ r‘iifJuILthumEuﬁhqu “The Regulation (EU) 2017/1131 on money market funds” [gaagaix‘?ur‘ifﬁ?urpsavr]ugovnaonuw :GU 4 d_1u§os1llanluéauu‘7umswr‘i
Jludovikiouniuanaludivdvuovnovnu (USD) Goddanus:avAwelKldSuwanaulinunaoandoviiudasiaoontigaalaldu  (money {iatumnmsavnuiu
market rate) novnukandadvlas Pictet Asset Management Ltd nvl nevnuo:avnulagiadusous:o:10a10yslitiounisosa: 80 vov divus:tnaA
yaAnswgaugnsuavnovnu
novnuv:avnulunswdaudvl 1. asyaski/kuogavnuuavnovnuasiaiskll 2. as1a1snu/Kusgavnuuavnavnuasiansnu 3. Klisgavnu JovAun2UIEgVAIUSAs)
BCAP-GW25  uovnovnunswgaunvidon 4.klogavnuuavnovnuadvmsunswa/REITS/Kkusgavnuuovnovnulasvasiowugiu lagoavnulunswdau s:du5  uanasuaiuqawiouay
awda 2-4 sounulutiu 25% vov NAV lagavnuludivus:inAluiiu 79%uav NAV {YaNISNOVNU
novnuo:avnulunswdaudvd 1. asyaskl/KUsgavnuuovnovnuasiaiskl 2. asiaisnu/kKusgavnuuavnavnuasiansnu 3. kuogavnu Joviun2uidgvaiusasi
BCAP-GW75 uovnovnunswgaunoidon 4.kuogavnuuavnovnuadvmsunswd/REITS/kuogavnuuovnovnulasvagwwugiu lago:avnulunswdau s:du5  uanagsuaiuqawdouay
0o 2-4 sounuluifiu 75% vov NAV lagavnuludivus:inAluiiu 79%uov NAV @IaNISNOVNU
novnuibulguiens:ngmsavnunvluta:dvus:ina luasiansukonu as1asukokl as1asivkinunu Wurin ua:/kso Kuogavnuuov . S .
NOYNUSIUNSWHIAUNIVIEON KLIDYAVNUUDVNOVNUSIUOEVKISUNSWE La:/KSonsadiwomsavnuluodomsunswed (REITs) ua:/Kk§okLiog - Uovnuﬂmwumaaoo_wyoosw
BCAP-GTAC X . .3 : o ~ e N oo s:u 5 uanwaguaiuqawdouov
avnuuavnovnusoulAsSYaswWUIU Nagnskanuovnovnu Aomisns:1gmsavnuua:usudadou auANUKUIauduamonsailutida: I5aMSNoonU

utu: dogmsusutwudadouluaunswanilomas:asionansunungvndn ua:usuaadadouluaunswgnmadnoaswuwaaauununding,

avnulundukannswgiunid CG Scoring lagwiukundyammusimaalagy (Market Capitalization) k$oiianiwadovgvagvaliaus
B-SIRICG kSoldasiwanouunu Nnwulunagviazdollov lagloagsouluyGlytosndt 80% uov NAV LvkIvlAWaus:noumMsgonNasisia  s:du 6  novnuliianuidevdivous:ina
(Active Management)

Audiau: gasnuadsrhanuihladnyausdum Waulunanauunu wazanudes naudaduleanu el nanisaliunulusfinuavnavnusin s Judvdudutionanisanivnuluswan gasmualsvamuwuzi
isLinnaurihinsasnu
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BCAP-SET

BCAP-GE

B-USALPHA

B-EUPASSIVE

B-NIPPON

B-ASEAN

mmau wauﬂumsmmmLm“ia)anmuvaum L\?E]‘LAIUNHGIEJULLY]‘LA LA ﬂ’NlILﬂEJ\? naummau%au'ﬂu mu wamsmmumu“ﬂuammuaana\musw uImLUuaasJusJumwamsmLuumu‘luaumm wamumsvamuu”m

L‘I/\Ill Lmunaummsa\mu
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ulgvrigmsavnu

novnu9:lGnagnsnIsuskIsNovNUIBYSU (Passive Management Strategy) logulsuniavnulukannswanludouus:nouuovasidnwdv (SET
Total Return Index) hsoafyfgwouwao\mm (Derivatives) ﬁUaunswaowoolUumnnswsnlUuaouUs nouvovauliowdv (SET Total Return
Index) Gosoufivkannswdnogs:kiwmsiiik§ooonoinmsidukdnnswdnludouus:nouuevdslidvdvdsy loglaasluseuluytlitesnisosy
a: 80 vavyaAINSWIaUgnsuavnavnu Buwosauidonidnagnsuuu Optimization WWalknovnuaiisnasivwanauunuiinaidgoudst SET
Total Return Index

novnuiulguigmsavnulukuissavnuuovnavnusauasiaisnudwus:ina lagnovnudargnivorwns:remsavnulugimadwgnolan kSaluuw
govorvtluavnuiawr:us:ina nguus:ina ua:/K8oninma nvlinevio:avnulukussavnuuovnoavnusoudwaudvid 2 novnuiull Wolki net
exposure lagladsluseulunyGlutiosndnsosa: 80 vovyarINswadaugnsuovnavnu lasiidadoumsavnuluuda:novnulagiagasiusoulucysli
(iusoga: 79 vovyaAINnSwaaugnsuovnavnu

avnulukuszavnuuav JPMorgan Funds - US Growth Fund, Class JPM US Growth | (acc) - USD (nevnukan) lagtaasluseuuUcyGliitios
n31 80% vov NAV dounikde o1wavnuasvlufunvan:ilouluaksgolusn asiaisnu asaiskl Wudn uazkSokannswdkdonswaaudunvlu
uazdous:inA novnukanavnuluiunduusltuidula (Growth Style) uavusenidadv KSorhssnokanluaksgowsN novNUKANUSKISIANS
log JPMorgan Asset Management (Europe) S.a r.l. &adounisavnulunevnusaudumeld vas. W@eanu lagtadgsouuUeyGluiu 20% vov
NAV

novnuavnulukusgavnuuov iShares STOXX Europe 600 UCITS ETF (DE) (novnunan) IWgvNaVNULOYD UollJI]unaonusouamow Ava
n:WsuBounsluaaiakannsweieosul UssinAtgosulua: avnuluguanadugls Nvl nevnui net exposure {ukLiogavnUUOVNOVNUKANGVNETD
lasoaslusouliyBlitioundngosa: 80 uvovyaAINSWIFUGNSUOVNOVNU novnunanuu[auwaor}ufmﬁunLUuaouUs.nouuovouu STOXX
Europe 600 tWalhwanmsdituviuvavnavnulnadidgviuwaaauunuvovastidvnald nvd dusti STOXX Europe 600 Us:noudagRuuavusSenii
vualkey na1w wa:ldn $1uou 600 usynlun3duglsu 17 Us:ine

avnulukuossavnuuev Lazard Japanese Strategic Equity Fund (nevnukdn) stakuosavnu A Acc JPY IWgvnovnuldeo lagtaaglusoud
Ungquoan:n 80% uav NAV naonuhanuousrﬂSlwoZmUuIUmuochs avAlaglEkanmsns: dgMsavnu msusmsnaonuwosnfuosnnsnu
uakannswdgningonuasiansnu Bvsoudivkuailiey Kuysuans Tuanmyuaooans (Warrant) ualummyuaooans?umsuah‘unuauwiumam
kannswguovus:inAgJu ta:awavnulunsadiwonsavnuluadomsunswealuus:inadgJu (J-REITs)
avnulukdnnswguovusunoan:iouluaarakannswduovnguus:inAaunonBou  NOUYeWUIUG  TAwbuAY  ua:dAngmwlunsii
wacouunuMnmsavnu lagaaslusoulunyGliitosndn 80% uov NAV (nduus:inAonGou UoUudauidn 10 Usiina Taud Tng avalus
5ulalithe vtaGe WaUTud uslu Beautw a1d Weuws Auwes)) NVl nevnuiddadounmsavnuludivus:inalagadsluseulucyGlinusosa:
79% uov NAV
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S:QuU 6
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dwus:ina
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Lanwagumuqawuouov
HyaNsnavnu

JovAunuIEVAIUSas
tanwaguaiuqawuouov
wWyanisnavnu

novnuv:lidevAunouidey
Mudasiuanaguduasii
{aduvinmsavnulu
dwus:ina

UovAunUIEgVEIUSAS
uanwasulutouningosa:

75 vovyarivuavnulu

aus:tna

UovAunoUIEIVAIUSAS
tanwasuauqawiouoy
wyanisnavnu
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u[aqwtlaoﬁu
AUIAIVAIUDAS)
uanwagu

s:Qu

ulsurgmisavnu 3
1 AUIAYY

novnuiulsuvignmsavnuluasiaisnu ua:kdoktosavnu CIS ua:k§onavnu ETF ua:kSodeyyr8ouraaovkin (Derivative) tWolkid exposure u
usgnnoan:lWisulunarakannswaduovnauus:INAGUIBNAUIAUUSG LKV D IGaa:Iusanidevid KSo o1Gau (ASEAN) ua:kSousSenndldu

sshakSoldsuus:losumnnmsidulaniviAsugiosuovnduus:inAGoU ua:/wSovavius:noumslunguus:inAanGaunvan:idsuluaaia

kannswdus:inAdu lagaasluseulUyliteunigosa: 80 uovyaAnswdgauansuavnovnu nvl novnu:thwuluavnuludivus:inAlagiods JovAunow@gvdiusas
BCAP-AQUANT TusouUUtyGliifiugosa: 79 uevyaAnswdauansuovnovnu AatdonkannswdnavnuloslduuusiaovmsdtAsihisousuicu (Quantitative  s:du 6  uanaguaiuqawiouay

investing) Aiwauilas Chicago Global Capital Pte. Ltd. Bvuuusiaovo:diasiKkannswgoindoudsdiudvg wu mstduntuA (Valuation), wyan1snovnu

wuslivvevsimaunswanndoulkolunAnivideonuagivdatliovlus:u:10aikivy (Momentum), AUNMWUEVUSEN (Quality) uazAuEeY (Risk)
Wudu nevnuo:iAUSnuINIsavnu Ao Chicago Global Capital Pte. Ltd. Booan:iGguluus:inAavalus lasRusnuinmsavnuosligsiuonsuaw
msdidunmsuvavusgndamsudagivia ua:lidisuredaaulolumsdanisavnu lisro:idunmsbourgkannsws KSamsdansarudulafaiy

avnuluasiasnuieanlagusendudouuusenidadviluls:inAdurkodnisdiiussnoluls:inAdu  uaoan:isuonisluaarakannswanidu

Ruousudivg Bukannswdnnovnuo:avnu ldun Ku A-Share, H-Share, American Deposit Recipient (ADR), B-Share, Red-Chips, P-Chips JovAunouidgvdiudas
B-CHINE-EQ soufivkannswgdulanifgotovnuus:inAduluounna nol  novnuo:avnulukannswedivus:inAadvnaidolagtoaglusoulunyGlitiosndn 80% s:GU6  wanlaguaiuQawlouov
vov NAV uSdndamsuaukngli Allianz Global Investors Asia Pacific Limited 10ugsudituviumsavnufudivus:inAvavnavnu YaN1snoavNu

(Outsourced fund manager) dadaunisavnulunavnusaudumsld uas. Wuonu lagaassoulunyGluiu 20% vov NAV
novnuavnuiukuogavnuuov ChinaAMC CSI A500 Exchange Traded Fund (nevnukan) tWevnovnuldes Goidunovnusoudiitow Ada

n:liguBonnsluaarakannswdBovld (SSE) vovansisausgus:uisudu tazavnuluguanaldukeau Nl novnuil net exposure ukliogavnuuov novnu9:lulavAundUIEY
B-CNA500P novnukandvnaiolagoaslusouluyGliilioand 80% vov NAV novnukandulsuigavnuitiuavnulukunidudouus:naua:Rudisovuovasi S:GU 6 awdasiwanaguvuasin

CSI A500 walkwanmsditduviutduluamudst CSI A500 Geiludustinus:nauludogRunidonmnusennduunalkajua:damwadovgoluaalodu = (nadumnmsavnulu

lagnovnurkana:avnulukuniludouus:nouta:Kudrsovuavdsl CSI A500 liitioandn 90% uov NAV vavnovnukdn lagfiokuikartlutosndn dwus:ina

80% uavaunswenavnukannlulgvuaa

avnulukuogavnuuov Nippon India Equity Fund (nevnukan) stakuogavnu USD Class | lagtadglusoulunyGliiiosndn 80% uvov NAV JovNnuANUIE@gvaIudasl
B-BHARATA  (Nippon India Equity Fund Uvkinaaauunusmnmsiwuyarivovivuavnulus:g:enoriunmsavnuluasiaisnuua:gzunswaningadovniuasials  s:Gu 6 uantaguaiuqawliouov

nuvavus¥nAvaavkSadlbussiv{udulds lagv:avnuluaaraduidelitosndn 90% vov NAV) RYaNIsnNovNu

avnuluasiansnuvavusennoan:liguluaalakannswgus:inA3gauiuua:/kSousenndidussnoksoldasuus:lvsumnmsidulamotAsygio . P

: = - N = d- — o < s e = 2 UovNuANULIEYIVAIUDAS

vovus:inABgauIl Laz/Kioasiaisnuuovius:naunisidgauiuivan:idsuluaarakannswaus:inAdu sounvkuog CIS wa:/Kk§onovnu ETF A - = __

B-VIETNAM : > ¥ s:qu 6 uanwaguaiwqawiouov

Wuavnuluasiasnuus:inABeau lagodslusaulucytlidosnsn 80% vov NAV dadoumsavnulunavnusoudumeld uas. W@eanu lay

= = ©@yan1snavnu
10agsauUuyGlutiu 20% vov NAV > :

Audiau: gasnuadsrhanuihladnyausdum Waulunanauunu wazanudes naudaduleanu el nanisaliunulusfinuavnavnusin s Judvdudutionanisanivnuluswan gasmualsvamuwuzi
isLinnaurihinsasnu
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B-INNOTECH

B-SIP

BCAP-CLEAN

B-PREMIUM

BCARE

BCAP-USND100
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ulguvrgmisavnu

avnulukuozavnuuav Fidelity Funds - Global Technology Fund (nevnukan) stakusgavnu Class Y-ACC-USD iWevnavnuldgo lag
taaglusaulunyGliilioundn 80% uav NAV (Fidelity Funds - Global Technology Fund t0unavnusaucdus:inAnGulouigavnuiuas
aisnuuavusennolaniinmswauidiuraanaun  ns:uoums  K3ousms  duv:iinBous:losuog1vgunAuMIKUILE:NISWAIUINIY
tnalulad)

avnulukuogavnumeldmsdamsuov Pictet Asset Management dvud 2 novnu Gulu (nevUarten) lagladslusouluryGlidosnd
80% uov NAV lagnavnuuargno:iiuavnuluusgnnalan Addoutigadovniu mssamsodwdviu lagmtivwans:nuiGouondodvauiia:
gvioadou lunndunou MmswaaauAuausms navnuawavnuluklisgavnuuavnavnusoumeldmsdamsideonu lagaagseulonyslu
tiu 20% vov NAV

novnuidulvuigmsavnulukusgavnuuavnavnusauasiaisnudwus:ina lagnavnudargmvidnisns:ngmsavnulukannswarSoasians
vovusynnldus:lasumnnisus:noussioninganuuIanssuwosoalumssnuavioadoulkavogogwdvdu u Clean energy, Electric
Vehicles (EV), Circular Economy & Waste Management, Energy Storage wudu

novnuavnuluktiogavnuuov Pictet - Premium Brands, Class | EUR (nevnukan) lagtaasluseuluytliitioundn 80% uov NAV navnu
o19avnuluktiogavnuuavnovnusoumeldmsdamsideonu lasoduseulugyGlitiu 20% vev NAV novnukandulsuigio:iums
@ulavevyamBuavnuriiumsavnuagiviios 2 u 3 vovnswgaunvkuauvavnavnukaniuasiaisnuneanlasusenimssvNgIAUEUM
ua:usmiss:auuu (Premium brands sector) AAuNIWEY novnukanuskissamslas Pictet Asset Management (Europe) S.A.

avnulukuozavnuuov Wellington Global Health Care Equity Fund (nevnukan) lagtodslusouluyGlitosndn 80% uov NAV
novnukanavnuluasiaisnuvovusyniugaaiknssy Health Care nalan navnukdanuSkissamslas Wellington  Management
Company LLP

novnudulouigavnulukusgavnuuovnovnudwus:inA Ao novnu Invesco QQQ Trust (Novnukan) fudasidoulagioagsous:g:ioal
Ufgtﬂuuoan:nsaaa 80 vovyaAINSwgauvovnavnu [oanaonuHanoonawolUunoonuonlQWnaonuaouThthunumuouu Nasdag-100
[oanoonuHanaqmsﬁonahuwsguoaosnnoomuauuouw?umamhannswa NASDAQ Us:inAaksgowsm laglGulouigigosu woasiv
wanouunuldlnaiAgviuranauunumnmsavnunouknAsssullisuua:Agss Nl novnukandadvia: samslag Invesco Capital
Management LLC
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B-US2000P

B-ASIATECH

BCAP-CTECH

B-GLOB-INFRA

B-IR-FOF

ulgurgmisavnu

novnuavnuluktiogavnuuav iShares Russell 2000 ETF (novnukan) wavnovnuidgs Bvidunavnusoudiitow Rvan:idsuouislu
aarakannswgtogasn (NYSE Arca) Us:inAaksgolusm uaz:avnulusuanalwuasaaisaksy nvl novnuid Net Exposure {ukuogavnu
vovnavnukanavnaolaglaaslusauluyGludosndisosa: 80 vovyaAINSWEFUgN5UDVNOVNU

novnuavnulukusgavnuuav Wellington AsiaTechnology Fund, USD S Accumulating Unhedged (novnukan) tWevnovnutded lag
Wellington Luxembourg S.a r.l. (uUSéndamsnavnukdn) [duaukugli Wellington Management Company LLP 1ugdgamsnavnu
Aviinevnuid net exposure luktisgavnuuovnovnukandvnaiolagiodsluseuluyslidesnd1 80% vov NAV novnukaniulouigiiu
avnuluasiaisnuuavusenius:naussioduinalulad  ua:usvnitfeatoviuinalulagnoan:ilsukdondilbussiolundimaowy  ua:
dviasumsavnuaiunaugvdu (Environmental, Social and Governance: ESG) laginmsuihUodgdudoauninganumsisusvnutdukan
Wvwosanisluns:uasunisavnu dadounmsavnulunovnusaudumeldvas. 1eanu lagwdssoulugyBluiiu 20% vov NAV

novnuiulguvigmsavnulukuogavnuuavnavnusouasiaisnudvus:ina lagnovnuuaignividnisns:gnisavnuluasiaisnudvus:in
vovusynndildiumsua:/kSoisiglddoulkegurinnus:inadu lagwiuriigsiontngatovnuinalulad

avnuluktiogavnuuav FTGF ClearBridge Global Infrastructure Income Fund Class P2 USD Acc (nevnukan) lagtaasluseulucy’
lutound1 80% uvov NAV navnukantiuavnuluasiaisnuua:kannswanianuu:idganuasiaisnuluusenifuonulasvasowugulu
nduus:ina G7 nevnukanuskissamslas ClearBridge Investments Bviluusynlunduuev Franklin Resources, Inc. dadaumsavnulu
novnusoudumeld uas. 1aeanu lagladusoulucyGlutiu 20% vov NAV

avnulukliogavnuuavnovnu Property ia:/kSo REITs ua:/kSonovnu Infra ua:/kSonovnu ETF Awiuavnulukuiosavnuuavnavnu
Property K30 REITs k$onovnu Infra lagtadslusouluyGlutosndn 80% vov NAV dadounmsavnuludious:ina lagtodslusoulucys
TiAu 79% vov NAV dadounmsavnulunevnu Property ua:/k$o REITs ua:/kSonovnu Infra Bvagnmeld nmsdamsuvavusendams lag
10aglusoulUyGluiniu 60% vov NAV
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Disclaimer

1. sWIMSNgomMU MR (rmvu) (“surms) ImmmLanmiauuuuuimsuwmmemuawswmanmwmmmsna\musauumafm Nia wazuignndnninddamsnasnu vienan
wAUTmoa Nie G Uuusunlulaiauassuims uas/15e Usvﬂau‘tmmmﬂsmmsmuaumsmsvulﬂuwnmsawu Lwa‘tmuuaumsaaﬂumwiuLua\ﬂ AULAEaINY oo laT4s
aansuamLwa‘lﬂuauaannuamumimm\amimuﬂLaww 191299 ﬁsamauauaammmaamiuaawaaﬂumu‘lmmuﬂua maamuluimwsunummmsmmummuu‘luaumm

2. ijaua‘ummuiuLanmsawulmmoa\mmma\mumwaoalm wadi lAnsneANud) suimsiasusasANnuQneavazAsUiIuUaY fayasinaIn LuaamnuauamwmSLUa&JuLuJa\aIm
Tuagiiugroanihdayasnldlunsarede uazanuiun AuaavTluienansatuiildinnnmsfisnsaniagmansanazsaunaundl svaeadsuuvasidlnelisuludosudelrinsu
mawummamﬂm o

3. LanmiawulunmwuJumLaua‘lwaﬁsamwanmwa suimshisiassuiiavausiannuiFamelag fAaTulaynsewde uJuwamnmsimuammauauaiuLanmsauuﬁ Nvil M5

v a

i luliBetioya unAnu unfiAnet uazmsmanang fernmefiunngegluonasatuil feldumsih Wiflaeflinnaveansunnuidsouas LUuma&qu%aammLmLwa\ammm

LY}
[

4., m'iaﬂﬂuu‘l‘um'imnmuhnusmms ﬁ)\fIISJIG]"a“Uﬂ’)']ﬂJﬂﬂJﬂia\flﬁ)']ﬂﬂﬂ'lUuﬂﬂJﬂia\ﬂL\TIJN']ﬂ“r‘iiQE]\?ﬂﬂ‘iﬂuiﬁ]Uﬂ\ﬁﬁ‘U'la mu SUIAS naz/m3e U‘i‘l:!"‘(lsluLHSE)UE)\?SH']FY]SINQJQ']S%NI'\WHLLa"’IﬂJ

U
a 2/

'swsvnu lumsasnulasg uihsuwiens uas/mso usdnluiaSavavsmseiudimhonandurimsasmuiufiomu foll msawmuiianudes gamueeldiuSuamudutesniiibu
aunuiuusn iegasmuee bilESuNaRaULNUISIMUNEsANMsANULLEZI (Recommended Por’rfollo) HEDOUIATUINMSAVNUMENESANSAN UL T

5. wasamsasnuuuzsiiluifisssegvvessunuumsamuiiieWgamufinsanuazinnsdludesduritu damuewilffunanouunusdemumasamsasmuuusth dofu Tuns
FonuAnfudmsasmumunasamsasnuuush gasmudeshanuiilednuusuondasuimsamu Woulu vanouunu uazanudiousaduloasmu

6. wamsenfiunuluein J§0uRvdudufonamssuivnuluaman LuaamnmimmmwamauLmu'ﬂmmm\ﬂmumamimLuumu‘luammnmmcusqunumsmmmsmmsmu‘[muaa
mazaaadu/amanulueman uaznamssufunuluemanoelilulumuiilimamsal 3 Tuagdumazmoiasysiio mazaae uazliedudug Uszneudie

7. fiau uag/nie auleq fiusinglulenmsatuil \Wufvsuszinamsuastayanmemsidu o Fuitdarhionmsatuilvihidu foil ussanaimsvasiioyamomsidudonanes
AAALARDUrSauANsvNndaLfivasefifioyTd

8. mimmmwamauLmumiaawumswng‘luLanmsunnammuuimamﬂauaua‘nsmmsmuswimLLauuaa‘luiuuuuaasmmimmu Sniudviuagfuleauuisiunaisyszns
vananiigmsililumsauimuionan Wugnsiisums uaz/vie usenlutpfevessiimsmmuatuiioanuminzanlunsuandn NARBULNUNMSAIUYBISINAS Uas/Hie
in‘lulmauaasmmi sorfu A8msfuniitBluenmsiFoernduisi LLmnmammsw‘lvmmmwamauLmuuaaamuumaq ForhWigaonulimansahaamsmuInSonaIn
WisuRguRuls doidu waa‘nu%mammemLLaouiaUmauwamammumiaaﬂuuaawaaﬂuwlmmnamuumaq ALY

9. Haaynuasumunasamsanuuuzl 019insiiiulunsoanavuavyamFunsweg m‘lﬂammumsaaﬂu%alumanuammuuaawasmmsamuuuvmbLmJ favnuAlsineanmsde
mamyLwa‘l‘ﬁmammuauwswymmwasmmsa\muuu"mLmu (Portfolio Rebalancing) fivil davnudesrhanuiileiinste niens wieduivAsundniudimsasu aeiialineg
waemsssuIsuninTuse .

10.s11A1sUasIUANSlUMIWABULUAIHARS UM sAINY Uaz/viaszuznansusuauna (Rebalancing) vaswesamsasnuuusih ialiinmnzaufuanamaainaialuiiegtulilag
ligavudvldnsiualonih ) } }

11.smmsvaavruansludoyalag lutanansatuil uglameuns 81989 aanidau e dauvay niauiludreismslag Bihmemuansavivau iuusiazlasuayanmlumadnual
dnusINsUIAIS
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Mutual Fund Disclaimer (1)

KavnuasThaNnuihladnuaedum Waulunanauunu ANNEYY wazinundnsusslvimuneluglomsasnunausaduleasnu

*BCAP-DHSL, BCAP-GFIO, BCAP-GTAC, BCAP-GW10, BCAP-GW25, BCAP-GW50, BCAP-GW75, BCAP-GW90, BCAP-GFIA, BCAP-GMA, BCAP-GMA PLUS, BCAP-GMA
UH, BCAP-GMA PLUS UH, BCAP-MNH UI, BCAP-USL, BCAP-EPC UI, BCAP-EPE Ul, BCAP-2030 RMF, BCAP-2040 RMF, BCAP-2050 RMF, BCAP-GW10 SSF, BCAP-
GW25 SSF, BCAP-GW50 SSF, BCAP-GW75 SSF, BCAP-GW9O0 SSF, B-STPLUS, B-ENHANCED, B-FLEX, B-ACTIVE, B-SENIOR, B-SENIOR-X, B-INCOME, BMAPS25,
BMAPS55, B-DYNAMIC BOND, B-HY (H75) Al, B-HY (UH) Al, BFRMF, B25RMF, BFLRMF, BMAPS25RMF, BMAPS55RMF, B-DYNAMICRMF, BLTF75, B-INCOMESSF, B-
DYNAMICSSF* awaoﬂuiumaulmmwmsmmaumummmwanammwaumwmmsoaaﬂulm (Non- -Investment Grade) wiof N lFsuMsTadusuANuUnTade (Unro’red
Bond) gfaynuaiail ANUEINNNISH mummsmuua\maanmwms maowa%waaﬂuumﬂumnmsa\mumomu WaathesuIuls wazlumsungAundizasnuaI (AU UANMNNSTY
AlulAsems

*BCAP GMA UH, BCAP GMA PLUS UH BCAP-USL, B-HY (UH) Al, B-JPPASSIVE, B-EUPASSIVE, B- USPASSIVE B-US2000P, B-CNA500P* nawumiuﬂa\mummtaa\m
Weatosiudns u,amUasumummLnmuumnnﬁa\muium\wsumﬂ HaunuanIanunsa lasunamisnndmns uanuasuidu nielasu wuﬂumnﬂmuaaﬂulﬁmwnlm

*BCAP-DHSL, BCAP-GFIO, BCAP-CTECH, BCAP-USND 100, B-HY (H75) Al, B-NIPPON, B-ASIA, B-ASIA, B-ASIA* avfiuanuiduefudanuanivdguuivaiu

*BCAP-GTAC, BCAP-GW10, BCAP-GW25, BCAP-GW50, BCAP-GW75, BCAP-GW90, BCAP-AQUANT, BCAP-CLEAN, BCAP-DISRUPT, BCAP-GE, BCAP-GFIA, BCAP-
GMA, BCAP-GMA PLUS, BCAP-MNH Ul, BCAP-XDIGI, BCAP-XHEALTH, BCAP-EPC Ul, BCAP-EPE Ul, BCAP-EEPSE Ul, BCAP-GPROP, BCAP-2030 RMF, BCAP-2040
RMF, BCAP-2050 RMF, BCAP-GW 10 SSF, BCAP-GW25 SSF, BCAP-GW50 SSF, BCAP-GW75 SSF, BCAP-GW9O0 SSF, B-ST, B-STPLUS, BFIXED, B-ENHANCED, B-
SENIOR, B-SENIOR-X, B-INCOME, BMAPS25, BMAPS55, BMAPS 100, BKIND, B-ASEAN, B-DYNAMIC BOND, B-BHARATA, B-CHINE-EQ, B-VIETNAM, B-USALPHA, B-
GLOBAL, B-FUTURE, B-GTO, B-SIP, B-PREMIUM, B-FINTECH, B-GLOB-INFRA, BCARE, B-INNOTECH, B-ASIATECH, B-OPP, B-CNNEXT, BGOLD, B-IR-FOF,
BMAPS25RMF, BMAPS55RMF, BMAPS 100RMF, BBASICRMF, B-ASEANRMF, B-INDIAMRMF, B-CHINAARMF, B-VIETNAMRMF, B-USALPHARMF, B-GLOBAL, B-GTO,
B-SIP, B-PREMIUM, B-GLOB-INFRARMF, BCARERMF, B-INNOTECHRMF, BGOLDRMF, B-IR-FOFRMF, B-FUTURERMF, B-DYNAMICRMF, B-OPPRMF, B-ASIATECHRMF,
BBASICDLTF, B-INCOMESSF, BM70SSF, BEQSSF, B-FUTURESSF, B-CHINESSF, B-VIETNAMSSF, B-USALPHASSF, B-GTOSSF, B-SIPSSF, B-GLOB-INFRASSF,
BCARESSF, B-INNOTECHSSF, B-DYNAMICSSF, B-MIXED-THAIESG, B-EQ-THAIESG, BMDIV-TESGX, BM70-TESGX, BEQD-TESGX* momawmma\mummLaa\mnamw
LLanLUa&JumuTu‘ﬂa nmw&lanawumsw BIUsEIN FT‘YI nao"nunaa&l Tmauuaanu ﬂﬁﬂWNQUQ\?USUﬂQﬂﬂWS‘U\?QWQN muwummumimsinssm Trevildna mammuua\ma\mu‘[masma &y
mnmu*’nu*’n L‘V\IZJ‘U‘H LLﬁ“’iUﬂSW‘ﬂIﬁJI@W]ﬁCUCUTUQ\?H‘Hﬂ’l']llLﬁEJ\ﬂa B131 LLaﬂL‘UEiEJ‘HL\TH wa\muawmmﬂumalmu wamlsmnamsw LLﬁﬂL‘UaEJ‘LlL\?u n3a [AsULY wuﬂummmua\mutiu wsnia
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Mutual Fund Disclaimer (2)

KavnuasThaNnuihladnuaedum Waulunanauunu ANNEYY wazinundnsusslvimuneluglomsasnunausaduleasnu

*BCAP-AQUANT, BCAP-SET, BCAP-CTECH, BCAP-GE, BCAP-USND 100, BCAP-SET RMF, BCAP-MSCITH LTF, BCAPSETTHAIESGX, BKD, BSIRICG, BBASIC, BKA, BKA?2,
BKIND, B-THAICG, B-INFRA, BTK, BTP, B-ASEAN, B-SMEQ, B-NIPPON, B-BHARATA, B-CHINE-EQ, B-VIETNAM, B-USALPHA, B-JPPASSIVE, B-EUPASSIVE, B-
USPASSIVE, B-US2000P, B-CNA500P, B-CNNEXT, BERMF, IN-RMF, B-SM-RMF, BSIRIRMF, B-TOPTENRMF, B-ASEANRMF, B-INDIAMRMF, B-CHINAARMF, B-
VIETNAMRMF, B-USALPHARMF, B-TOPTENLTF, B-LTF, BEQSSF, B-CHINESSF, B-VIETNAMSSF, B-USALPHASSF, B-SI-THAIESG, B-MIXED-THAIESG, B-EQ-THAIESG, B-
TOP-THAIESG, BMDIV-TESGX, BM70-TESGX, BEQD-TESGX* awao'ﬂu‘lumsmwsﬂumnswnm‘iuﬂsumﬂ ﬂsanauﬂsumﬂﬂnaaﬂuaaﬂu wa\muwmswmsmwmsnsumamm
Laam‘uaawasmmsamuimmwuaﬂmutﬁmma

*BCAP-CLEAN, BCAP-CTECH, BCAP-DISRUPT, BCAP-XDIGI, BCAP-XHEALTH, BCAP-EEPSE UI, B-SIP, B-PREMIUM, B-FINTECH, B-GLOB-INFRA, BCARE, B-INNOTECH,
B-ASIATECH, B-SIP, B-PREMIUM, B-GLOB-INFRARMF, BCARERMF, B-INNOTECHRMF, B-ASIATECHRMF, B-SIPSSF, B-GLOB-INFRASSF, BCARESSF, B-INNOTECHSSF*
8']‘\')6\3“(]141‘14GIS']H'ISYIU‘ZI\jﬂ%‘uQﬂEI’)LWEJ\?U'I\THZLI’JG]E] mamnssuﬂna\mua\mu Na\muwmswmsmmsns.msmmLaawaawasmmsa\muimasou‘ua\ﬂmuLaoma

*BCAP-MNH Ul, BCAP-EPC UI, BCAP-EPE UI, BCAP-EEPSE UI* LUuna\fmuswamsuwaaﬂuam‘uuLl,a wawusw‘lﬁwwmmmuu

*B-HY (H75) Al, B-HY (UH) Al* LUuna\muswﬂmﬁummaulvmumswawuswsas

*BCAP-MNH UIl, BCAP-EPC UI, BCAP- EPE Ul, BCAP-EEPSE Ul, B- HY (H75) Al, B-HY (UH) Al* LUunaaﬂusau‘nummLawawswumumummLLmnm\ﬂmnm'sa\muﬁsa‘lU
U'sm's"lummrsmumlu HavnudvAsinwitayafAgyyuavnasnuativag Lasmnaummau%aaﬂu

LTF LUuna\muﬂa\:l wWanMsavnussezed turu SSF / SSFX LUuna\muLwaa\a wwsumsead Thai ESG / Thai ESGX munaa‘nu‘na\a HSHNSRANSEYLYD LLa"auuauumsa\muLwamm
Fofuvasuszmalng uaz RMF asnuLianNdaang NaoﬂuaviuimsuaﬂSUSVT&mum\amwngng]ummmmaulumsaoﬂu fiodl msavnulunasnusInAusTyze (LTF) dousisudt 1
UN51AN 2563 Wusuly msawu‘luna\mutwamsaauwLmer (SSFX) sluwsidun 1 nsngiAN 2563 1 Uusuly LLavmsaa'ﬂu‘luna\muLwamiaau (SSF) Fousiudl 1unnAn 25681 Tudu
W sgaanulummsnmmamﬂaaumwlm
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Follow the latest financial and investment news on
our Line Official Account @BangkokBankW_PB
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