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Key Macro Messages
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Macro Outlook
Global, Developed Markets
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US labor and total factor productivity, as of 2025 Q4
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Total factor productivity (reflecting broad-based efficiency gains)
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* By CBO; Sources: BLS, CBO, San Francisco Fed, BCAP, BBLAM, BBL
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= Industrial production, R = Economic expectations* 9m ahead,L = Recent econ. exp. trend** L
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Historical z-score
o
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* Sentix/ZEW economic expectation z-scores equally weighted, ** 95% confidence; Sources: Sentix, ZEW, Eurostat, BCAP, BBLAM, BBL
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B Employment change, 3m/3m, 6mMA — Potential*
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* By OECD; Sources: ONS, OECD, BCAP, BBLAM, BBL
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JP Tokyo CPI inflation, as of Mar-26
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Ex food* and energy, 1.4]
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* Ex alcoholic beverages; Sources: SBJ, BOJ, BCAP, BBLAM, BBL
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As of Feb-26
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* Biotech, life sci & tech, computer & telecom, electronics, computer integrated mfg, materials, aerospace; Sources: GAC, BCAP, BBLAM, BBL
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Sources: NBS, CFLP, BCAP, BBLAM, BBL
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Credit growth, 15-Mar-26

Historical median
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Sources: S&P Global, RBI, BCAP, BBLAM, BBL
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Q2/26 Worth to Watch
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World Economic Outlook
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Follow the latest financial and investment news on
our Line Official Account @BangkokBankW_PB
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